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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”™) is mads on NOVEMBER 13, 1993,

The grantor is ROBERT L. BORING and CAROL V. BORIRG {"Borroas™). The trustee is U.S. BANK OF WASHINGTON,
NATIONAL ASSOCIATION (“Trustes®). The bensficiary is 115, BANCORP MORTGAGE COMPANY, which is organized nd
existing under the laws of THE STATE OF OREGON, and whose address is 501 SE HAWTHORNE BOULEVARD,
PORTLAND, OREGON 97214 ("Lender”). Borsower owes Lender the principal sum of FORTY-SIX THOUSAND TWQ
HUNDRED AND 00/100ths Dollars (U.5.566,260.09). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note®), which provides for monthiy payments, with the full debt, if not paid earlier, due and paysble
on DECEMBER 1, 2068. This Security Instrument eecures to Lender: {g} the ropayment of the debt evidenced by the Note,
with interest, and all recewals, extessions and modifications of the Note; (&) the payment of all other sums, with interest,
advanced under paragragh 7 to protect the security of this Security Instrument; ard {c) the performance of Borrower's
covenaats aud agreements under this Security Instrument and the Mote. For this purpose, Bosrower irrevocably grants and
conveys to Trusiee, in trust, with power of sale, the following dascribed propesty located in KLAMATH County, Oregon:

LOT 171N ELOCK 2 OF FIRST ABDITION TO ALTAMONT ACRES, ACCORDING 10 THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF RLARMATH
COUNTY OREGON . . . - -

TAXACCOUNTNO. 3900.003CA 06998

which has the address of 3125 BOARDMA& AVENUE, KLAMATI FALLS,
Cregon 97603 ("Property Address");
{Zip Cede]

TOGETHER WITH all the improvements now or hereafter erected on the property, snd all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
varietions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVERANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal znd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurancs. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, s sum ("Funds”) for: (3) vearly
taxes and assessments which may attain priority over this Security Instrument a5 a liea on the Property; (b} yoarly leaschold
payments or ground werts on the Property, if any: (¢} yesrly hazard or propedty insumsnce premivos; (d) voarly flood
insurance premiums, if aay; (&) yesrly morigage insurance promivms, if aayi and (D) any s payable by Bomrower to
Lender, in accordanca with the provisions of paragraph 8, iu lisu of the paymen? of mortgags insurance premiums. These
items are called "Escrow ltesas.” Lender may, at any time, collect and hold Funds in an amount not to exeeed the maximen
amount a lender for a faderily related morigage loan may require for Borrower's escrow sceount under the falderal Real
Estate Sottlement Procsdures Ast of 1974 as amended from time fo time, 12 U.S.C. § 2601 &2 seq. {"RESPAT), unless
another law ithat applies tn the Fumds sets a lesser amount. If so, Lender may, &t say tine, collect and hold Funds in an
amount mot to excesd the lesser amount. Lender may estimate the amount of Funds due o the basis of current data and
t2asonable estimates of expenditures of future Escrow Ifems or otherwise in sccordance with applicable law.
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The Funds shall be beld in" 2n instifution whoss doposits ae insured by a foders! agency, instrumentslity, or entity
(including Lender, if Lender is sich an institution) or in any Fedsral Home Losa Bonk. Lender shall apply the Funds to pey
the Escrow Items. Lender may not charge Borrswer for holding wnd sppiving the Funds, sanually snalysing e osorow
account, or verifying the Escrow Itesns, unléss Lender pays Borrower interest oax the Funds and applicabls law pormits Lender
to make such a charge, However, Lender may require Borrower (0 pay & ong-time cherge for an independent real esiate tsx
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Upless an sgreomen
is made or applicable law requises interest to be paid, Lender shall not be requires 10 pay Borrower any interest of mg
on the Funds. Borrower zad Lender mmy agses in writing, however, that interest shall be psid on the Funds. Lender shall give
to. Borrower, without churge, an annual sceounting of the Funds, showing cradits snd debits to the Funds and the purpasz for
which each debit to the Funds wag mads, The Funds are pledged as saditions! seourisy for all sums securod by this Security
Instrument, o

If the Funds held by Lender exceed the amounts permitied to ba held by epplicable law, Lender shell 2ocount to Borrower
for the excess Funds in accordanse with the vequirernents of applicable law. If the amoust of the Funds held by Leonder st any
time is not sufficient to pay the Facrow Items when dus, Londer sy so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount Becessary to make up the doficiency. Borrower shell make up the deficiency in no
more than twelve monthly payments, st Lender's solz discretion.

Upon payment in full of all swns seqired by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall scquirs or sell the Property, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Leader under
pasagraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nots.

4. Charges; Liens. Borrower shail pay ail taxes, assessments, charges, fines and irapositions attributabls to ihe Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if eny. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if pot paid in that manner, Borrower shsil pay them oa time
directly to the person owed payment. Borrower shall prorptly fumish to Lender ail notices of smounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payruents.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (3) agrees in
writing to the payment of the obligation secured by the lien in a manner zeceptabie to Lendear; {b) contests in good f2ith the
lien by, or defends ageinst enforcement of the len in, legal procesdings which in the Lender's opisnion operste fo provent the
enforcement of the lien; or (¢} secures from the holder of the Yen #a syresiment satisfactory to Lender subordinsting the lien
to this Security Instrument. If Lender determines that any pari of the Property is subject o 2 lien which mnay atizx Sority
over this Security Instrument, Lender may give Borrower 2 niotice identifying the Tien. Borrower shall satisfy the
one or more of the actious set forth above within 10 days of the giving of notice,

5. Hazard or Property Iusurance. Borrower shall keep the improvemests now existing or hereafler erected on the
Propesty insured against loss by fire, hazards included within the term "oxtended coverage” and any sther hazards, including
fleeds or flooding, for which Lender requires insurance. This insurence shalf be mainiained in the smounts and for the
periods that Lender requires. The insurance carrier providing the insurance skall be chosen by Ro suhicet to Lander's
approval which shall not be unreasonably withheld. If Borrower fails to mainisin covorage desoribed Lender may, &t
Lender's option, obtain coverage to protect Lender's rights is the Property in accordance witk parag

All insurance policies and renewals shall be accepiable to Lender und shall include 2 stand: se. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borvower shall promptly give to Lender sl recnipis
of paid premiumis and renewal notices. In the svent of loss, Borrower shall give prompt notise to the ins i
Lender, Lender may make proof of loss if not mads promptly by Borrower,

Unless Lender aad Borrower otherwise agres in writing, insurancs procesds shail be applied fo restoration or repair of
Property damaged, if the restoration or repair is economically fessible and Loader's security is not lessened, If the restorss
or sepair is not economically feasible or Lender's security would be lessened, the insurance procecds shail be appliod i
sums secured by this Security Instrument, whether or not then due, with any excess peid to Borrower. DETOWET
the Properiy, or does niot answers within 30 days a notice from Lender that the Inswrancs carvier has oiferad -4
then Lender may collest the insurance procesds. Lender may use ths procosds 10 repsir or restors the Proseria
sesured by this Secunity Iostrument, whether or not then due. The 30-day poried Wil begin when the n

Unless Lender and  Borrower otherwise agres in writing, any spplication of proceeds to princip:
postpone the due dsts of the monthly pavments referred to in paragraphs 1 aud 7 or change the amount of the pay
under paragraph 21 the Properiy is acquired by Lender, Borrower's right %o any fosurancs plicies and procoads
from damage to the Property prior tothe sequisition shall pass to Lender fo the cxtent of tha s ecupesd by this Socus
Instrument immediately prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Burrawsr's Loon Applhes
Eenscholds. Borrower shall occupy, estebiish, and use the Property as Borrower's prinvipsl residence within sizty days afte
the executicn of this Security Instrument snd sheil continze to occupy the Property as Borrewsr's principsl sesidence for
least ons year after the date of occupsincy, upiess Lender otherwise agress in writing, which consent shall not be sarasana?
withheld, or ‘unless extsnuating circumstances exist whick are beyond Borrowse's control. Bo
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Pro 7Y ;
default if any forfeiture action or procesding, whather civil or criminal, is bogun that in Lender's po ith judgment couk
result in forfeiture of the Property or otherwise matstislly impais the Hew orented by thiz See teumant ot Loader's
security interest. Borrower may cure such a default ssd seinsy i, sa provided in presgraph 1 using the action or
proceeding to be dismissed with a ruling that, in Londer's good faith deferni % forfeiture of the Bovrower's
interest in the Property or other materis) irapairmant of the jiea cresind by this Becurily Instrument o7 Londer's security
interest. Bosrower shall nlso be in defauit i Borrower, dusing the Joas application process, gave matenially false or inaccurste
mformation or statements to Lender {or failed to provide Lender with any materizl mformerios) in coonee
evidenced by the Note, including, but not limited o, repTRnentations concaming B
principal residence. If this Security Instrumest ison g fensehold, Borrower shall bopmiy
Eorrower acquires fee Htle i the Progesty, the leasehold snd the feo title shad] o
in writing, DRI T -
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7. Protection of Lender's Rights in the Property. If Borrower fails lo perform the covenants and aprsements tontained in
(this Security Instrument, or there is a legal proceeding that may significantly affert Lendes’s rights in the Property (mch ss s

‘praceeding in bankruptey, probate, for condemnation or forfeiturs or to enforcs Jaws or regulations), then Lender suoy do and

" 'pay. for whatever is necessary to protect the value of the Property and Lender's vights {a the Property. Lender's sctivas nuy

include paying say sums secured by a lien which bas priosity over this Sscurity Tnstrument, apponring in opust, pe
‘zeasorable stlorneys’ fees and entering on the Property to make repairs. Although Lender raay tike sclion ender
paragraph 7, Lender does not bave {6 do so, )
Any amounis disbursed by Lender under this pearagiaph 7 shall become additions! debt of B
Security Instrument. Unless Borrower and Lender agres to other terms of payment, thesa smoun
date of disbursement st the Moto rate and shall be payable, with interest, ugon notice from Len
payment. .
8. Morigage Insurance, If Leader required mortgags insurance a5 2 condition of mak iy the loan socur
Instrument, Borrower shall pey the premiums required to mainiaid the muorigage insurance in effect. If, fo
morigag: insurance coverage required by Lender lapses or ceases to be in effsct, Borrower shall pay the p
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost suly
the cost to Borrower of the mort .
If substznii @ 1 ]
equal to“oqe—twe]ﬁh of the yearly mortgage insurance premivm being peid by Borrower when the inmnirance covesage lapss
or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lica of mortgage insurance.
Loss reserve payments may no jonger bs required, at the option of Lender, if mortgage insurance coverzge {in the moount an
for the period that Lender requires) provided by an insurer approved by Leader again bacomes avzilable and is obtainad,
Borrower shall pay the preminms reguired to maintain mostgage insurancs in effect, or to provids = {oss ressrve, until the
requirement” for mortgage insurance ends in accordanice with any written agresmeont betwoen Horrower and Lender or
applicable law. ‘
S. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender sh
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemmation. The proceeds of any award or claim for damages, direct or consequent
condemnation or other tzking of sny part of the Property, or for conveyance in lieu of condemnation, ar
shall be paid to Lender.
In the event of a totsl taking of the Property, the proceeds shall be applied to the sums
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partis}
which the fair market value of ths Property immediately before the teking isequal to or g unt o
secured by this Security Instrument immediately befors the taking, uniess Borrower and Lender otherwiss agree in writing
the sums secured by this Secusity Instrument shall be roduced by the amount of the procesds multiplied by the following
fraction: (a) the total amonnt of the sums secursd immediately be

£

fore the teking, divided by (b) the fair market valus of the

Property immediately before the taking. Any balance shali be p=id 1o Borrower, In the event of z partial taking of the
Property in which the fair market value of ths Property immediately befors the taking s less than the emount of the sums

secured immediately before the taking, unless Borrower snd Lesder othervis sgree In writing or unless applicable Iaw

writy Tontrument whether or not the sums sre
Cd

otherwise provides, the proceeds shall be applied to the suims scoured v thia Sew
then due. E

If the Property is abandoned by Borrower, or if, sfter notice by Lender in Borrower that the conder
award or settle a claim for damsges, Borrower fails io respond te Lender within 30 days after the dat
Lender is authorized to collect and apply the procesds, st its option, either to restoration or repair of
sums secured by this Security Instrament, whether or nol then due.

Unless Lender and Borrower otherwise sgree in writing, any spplicaticn of procseds to principal shall oot extend or
postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Mot 5 Waiver., Extension of the time for paymeat or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrowes
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings sgainst any successor in interest or refuss to extend time for payment or cthorwise modify
amortization of the sums secured by this Security Instrument by reason of any demand mads by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in erercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. .

12. Successors and Assigns Bound; Jeint and Several Linbility; Co-signers, The covenants and
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject t r
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Se
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, prox
Borrower's interest in the Property under the terms of this Security Instrument; (b) i5 not persunally obligate
secured by this Security Instrument; and (c) agrees that Lexder sad zny other Borrowsr may agres to extend, modi
or make any accommodations with regard to the terms of this Security Instrument or the Note without that
consent. ,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
and that law- is finaily interpreted so that the intersst or other loan chargss collected or to be coMocted in connnct
loan exceed the permitted limiis, then: (a) any such loan charge shall be reduced by the amount necessary to reduos the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceadad permatied Homits will be refundad &
Borrower. Lender may choose to make this sefund by teducing the principal owed under the Note o7 by making a dirsst
payment to Borrower. If a refund reduces principal, the reduction will be trested ss o partial p ment withowt any
prepayment charge under the Note, '

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be dirceted in the Property
Address or any other address Borrower designates by notice to Lender. Any palice to Lendar shaill b given by first clase mail
to Lender's address stated. herein o say other address Leader designates by notice to Borrovawr, Any meatics provided for in

this Security Instrumont shali be desmed to have bren given to Borrower or Leader when given s provided in thi
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'15. Governing Law; Severability, This Security Iostrimest shall be govemed by federal law and the !
jurisdiction in which the Property is located. In the event that any provisios or clause of thiz Security lost
“conflicts with applicable law, such conflict chall not affsct other provisioas of this Securily Isstruient or the [
be given-effect without the conflicting provision. To this ead the provisions of this Security Instrumen
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or aay interest in it
is' sold or transferred (or if a beneficial interest in Borrower is sold or transferred 2ad Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its option, requise immediate payment in full of ail sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal Jaw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelesation. The notice shall provide 2 period of not
less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums sacured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may involo any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued atany time prior to the eatlier of: (2) S days {or such other period a5
applicable law may specify for reinstatement) before sale of iho Property pursuant to any powsr of sale contained in this
Security Instrument; or (b) entry ofa judgment enforcing this Security Instrument, Those conditions are that Borrower: {8}
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceslerstion had occurrad;
(b) cures any default of any other covenants or agresmenis; {¢) pays ali expenses incurred in enforcing this Securiy
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such sction zs Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged., Upon rsinstatement by Horpower, this Socurily
Iastrument and the obligations secured hereby shall remain fully effective as if no acceleration had oocurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may rasuli in a change in the cnlity
(known as the "Loan Servicer") that collects monthly payments due under the Note andd this Security Instrumes
may be one or more changes of the L.oan Servicer varelated to a sale of the Note. If taere is a change of the Loan Servis
Borrower will be given written notice of the change in sccordance with paragraph 14 sbove and appiicebie taw. The potice
will state the name and address of the new Loan Servicer and the asidress to which payments should be made. The notice will
also contain any other information required by applicable law. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. stor
Hazardous Substances on or in ilie Property. Borrower chstl not do, nor allow anyene else to do, any
Property that is in violation of any Envircnmental Law. The preceding two sentences shall not apply to the
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approfe
residential uses and to maintenance of the Property. .

Bosrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsuit or other
governmental or regulatory agency or private party involving the Property and any Hazardous Substante of BEavironmes
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governzental or regulatary uthority
that any removal or other remediation of any Hazardous Substance affecting the Property is neccasary, Borrowes shal
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substsnces” are those substances defined as toxic or hazardous subsian
Environmental Law and the following substances: gasoline, kerosene, other fiammeble or toxic petroleum p i
pesticides and herbicides, volatile solvents, materials containing ssbestios or formaldehyde, and radioactive materizls, As s
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensat and agree 23 follows:

21. Acceleration; Eemedies., Lender shall mive notice to Borrawer prior $o axceleration follgwing e
any covenant or agresmeni in this Security fostrusment (but net prior o secelerption under povagraph 17 wnless app E

law provides otherwise). The notice shall specify: (2) the default; (B} the actinn required to cure the defauly (0) & &2it, ©
tess than 30 days from the date the notice is given to Borrower, by whith the Zofont must be caved: vad () that falure to
cure the default on or hefors the date spucified in e potice may rewk bs sceekeration of the sums sgcared hy this Socurity
festrument and sale of the Propertyl The notice chall furtler infors Borrowey of the Tight to relostate afier sogelarmtiog
sad the right to bring 2 court action to mwert the mop-existemce of 2 defanil or any oiker defense of Borvower o
seelerazion and safe, I the defoultl i nol eur 1 e or before the date specified in the notier, Lendsr = Bs option may
reguire ‘Enmediste paywent in fuull 6f o3 sums seoused by this Securily Iastrument without further de 4 and may imvoke
the power of 33k and =By other gemedies permitied by applicable law. Lender shail be entitied to collect all expomees
imyyreed i msaa&g the vemedies provided in s peregrash 51 ineluding, but ped Tanited to, ressovable sitorneys’ fees
s sonts o sithe pvidance.
B ey werodom B powsr of sale, Lemder s dl epscpts aY cause Trmder 1o exaduie 2 writiem nold
T o pevut of Salun sed of Lamder's dhitting to caws? the Propesiy 5 be sold wad Sl cmne o 4 potice to be ragorded in
% cmowir b3 whih sy pert of e Progurty b bsuted lender of Trasze shall piee notice of sale io the wamss
et x mrsfesiy law v Dperewer and 1o wiher pewess pranyibed by wpplieahls few, After o toe rowulred by
T paares, wihest Sl oo Bormwer, shall el the Troprrty of publs st i 3 : :
e spad nebis Uhe torma dedge Ged R O satie of sals inong sr ey pertek asd &
| ewmiw geyy pusipage ssle of off o7 2wy parnal of the Properts &7 pabls asmEaBoInitt o
ol i sadited 2l Lomfr o @ Omfimer oNEY gt e Property of 287 Er
et Ser Trammes doed meverimg the Progeriy witapt wuy OOVEIENS OF VHET
¥me wewhais 5 the Traee's dred shall be priva fack eddeme o g
s %% we@g‘égm granmd of B2 walt i e Sluwing evden Wl te =% gxpeases of the sl ?
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22. Reconveyance. Upon paymeat of sl sums sesured bg is Serurity Tnstnument, Lesder o
" reconvey the Properly sad’ shall murremder  this Szczm igzk-,mmssé and o8} ﬂ\;».t evidenting &5‘»"
Instrument to Trustee. Trustee shall reconvey the Peoporty without warranty aaxd without charge €
lega]ly entitled to it. Such person or persens shall pay any mmmizm L6515,

. Substitute Trusice. Leader may, from time to time, remove Trisies and sppoial & sucoessor trusies to goy Trosts
appomtai hercunder.  Without conveyznce of the Propesty, ﬁs» mocessor treges shall sucosed to all the title, power and
duties conferred upon Trustee herein and by applicable jaw,

24, Attorneys' Fees. As used in this Security Instrument snd i the Note, “s2orneys’ fees” shall melude ar
fees awarded by an appeliate court.

25. Riders to this Security Instrument, If one or more riders ere sxecled by Borrowsr sod recorded tugether with this
Security Instrument, the covenants and agreements of each such rider shall be incorpomied into and v*n;i amend m’d
supplement the covenants and agreements of this Security Instrument a3 i the rider(s) were 2 past of this Security Ingtroment.
[Check applicable box{es)]

[0 Adjustable Rate Rider U Condominium Rider i-4 Fa z::iEy Rider
[IGraduated Paymeant Rider I Planned Uit Development Rider Hweekly Payoaent Rider

ClBalioon Rider : ﬁmsss: Tmprovement Riser Socond Lmr:: Rider
[JV.A. Rider : MOtheris) {spenify] - Refease Rider

BY SIGNING BELOW, Bormower sccepts md agroes {o the lerms and covenanis contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded withit.

Vitnesses:

é

7 ;
L/ , 1""9/\—/7] “3’I s V) A

{Seal}
T, ) ..n......n...............4....“.H.,...........n.u;}..,--... ]

ROBERT L. BORING k} Boeroeer

T

i

i

W e

CA&?.GL Y. i’ REFG

~Fhrrewer

STATE OF OREGON, XL aw;m County ss

/1{ : o .
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1-4 FAMILY RIDER Loan Nowber 31872046
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 18Tii day of NOVEMBER, 1353, snd is incorporated into and =
decmed to amend and supplement the Mortgage, Deed of Trust or Security Desd (the "Security Instrursent”} ©
the ‘same date given by the undersigned (the Et HORE
MORTGAGE COMPANY (the "Leader") of the same date and covering the Proporty described
Instrument and located at: i

125 BOARDMAN AVENUE, KLAMATH FALLS, OREGON 97603 ...oeiiimiecrvnrnemiesrncenimnimsneess

Rt e A T RS TR L EL L RALILEO T P AL S b A L O A i

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenznis and sgreements mads in the Seeurity Instrum
Borrower and Lender further covenant and agree 83 follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In ad
described in the Security Instrument, the following  items are added to the Property deseript
constitute the Property covered by the Security Instrument: buiiding materizls, applisoees and goods of svery
pature whatsoever now or bereafter located in, on, or used, or intended 10 be used in connection with the
Property, including, but not limited to, those for the purposes.of supplying or distributing heating, cooling.
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and aucess controd
appatatus, plumbing, bath tubs, water heaters, water closets, sinks, sanges, stoves, refrigerators, ¢
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curain; and curiain
rods, attacked mirrors, cabinels, panciling and sttached floor coverings pow o hereafter attached to the Property,
all of which, including replacoments and widitions thereto, shall be decmed to e and remaln a part of the
Property covered by the Security Instrument, All of the foregoing together with the Properiy desoribed in the
Security Instrument (or the leasehold estets if the Security Instrument is on a leaschold) are referred to i this 14
Family Rider and the Security Instrument as the "Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowes shall not seek, agree to of make & change i
the use of the Property or its zoning classification, unless Lendeor has agreed in writing to the change.
shall comply with all laws, ordinances, regulations and requirements of any governmental body s
Property.

C. SUBGRDIMATE LIENS. Except a5 permitted by Federal law, Borrower shall not elfow any fien inferior to
the Security Instrument to be perfected against the Froperty without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shell smaintain insersnce against feat loss in addition (o e il
hazards for which insurance is required by Uniform Covenaat 5.

E. "BORROWER'S RIGHT T{} REINSTATE" DELETED, Uniform Covenznt 18 is deleted.

¥. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
Uniforn Covenant 6 concerning Borrower’s cocupancy of the Property is deleted. All rermaining
agreements set forth in Uniform Covenant 6 shall remain in effoct.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Dorrower shali assign to Lender 2l
Property and all security deposits made in connection with leases of the Propesty. Upon the assigninent,
shall have the right to mortify, extend or tefminate the existing leases and to execute new leases, in Londer's
discretion. As used in thi paragraph G, the word "lease” shall mean "subjease® if the Sec sty Inrtrament 15 ©
" leasehold.

1I. ASSIGNMENT OF RENTS; APPGINTMENT OF RECEIVER; LENDER IN POSSESSION. Botrowet
absolutely and unconditiorally assigns and transfors to Lender all the reats and revanues {"Pents™y of the
Property, regardiess of to whom the Rents of the Property are payable, Borrower authorizes Lender or
agents to collect the Rents, 2nd agress that cach tenend of the Property shall pay the Rents to Lendar or Lande
agents.  However, Borrower shsll roceive the Reats until (i) Leader has given Borrowes actics fandt pursuant
to peragraph Z1 of the Security lusteument and {ii) Lender has given notice to the tenam{e) that the Rents 8w 2 b
paid to Lender or Leader’s ﬁg_ax;é.; This sssigmanent of Renls constitutes Zn absudute wient and not 53
assignment for additional seeurity only.
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If Lender gives notice of breach to Borrower: (i) alf Rents reccived by Borrower shall be held by Sormower 8s
trustee for the benefit of Lender only, to be applied to the mums secured by the Security Instrument; (i1} Lender
shall ‘be entitled to collect and receive all of the Hents of the Propesty; (iii) Borrower agrees that each icnant of the
Property. shall pay all Rents duc and uapaid to Lender or Lender's agents upon Lender's written domand fo tha
tenant; (iv) unless applicable law provides otherwise, ail Rents coliected by Leader or Lender's 2
applied first to the costs of taking control of and managing the Property and collzcting the Rents, includin
not limited to, attorney’s fees, receiver's fees, premiums on reesiver's bonds, repair snd maintena
insurance premiuis, taxes, assessinents and other charges on the Property, snd then to the s

only those Rents actually received; and (vi) Lender chall be eatitled to heve  receiver appointed to take
possession of and manage the Property and collect the Rents snd profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Propesty
and of collecting the Rents any funds expended by Lender for such purposss shall become indebtedness of
Borrower to Leader secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Leader from exercising its rights under this paragraph.

Lendar, or Lender's agents or a judicially appointed receiver, shall not be requtired to eater uposn, tzke conirod
of or maintain the Property before or after giving notice of defauit to Borrower. However, Lender, or Leader's
agents or a judicially appointed receiver, may do so at any time when a defauit occurs. Any application of Rents
shall not cure or waive a:iiy default or invalidate any other right or remedy of Leader. This assignment of Rents
of the Property shall terminate when all the sums secured by the Security Instrursent are paid in full.

1. CROSS-DEFAULT PROVISIGN, Borrower's default or breach under any note or agreement in whichk Leader
has an interest shall be a breach under the 3ecurity Instrument snd Lender may invoke any of the remadies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Fami
Rider.

3

susescersversiasasasenss

ROBERT L. BORING

CAROQL Y, BORING

verafB2al}
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Loan No. 31872046
RELEASE RIDER

THIS RELEASE RIDER is made on this 18TH day of NOVEMBER, 1553, and is incorporated into and shalt b

1
deemed to amend and supplement the Mortgage, Deeod of Trust, or Security Deed (the Security Instrument™} @
-the - same date given by the undersigned (the "Borrower,” whether there are One Of TOTS PETrsans undersigned} to
secure Borrower's Note to U.S. BANCORP MORTGAGE COMPANRY (the *1ender™) of the same dats and CovEry
the property dascribed ia the Security Instrument {the *Property”}, whick is located al:

3125 BOARDMARN AVENUR, KLAMATH FALLS, OREGON 7603
[Fropeity Address}

In zddition to the covenants and agreements made in the Security Instrumeat, Borrower and Leader S
covenant and agree that Non-Uniforms Covenart 22 of the Security Instrument is deleted and is roplaced by e
following:

22. Reconveyance. Upon payment of all sums secured by this Security Instrurnont, Lender ehal

Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing

secured by this Security Instrument to Trustee. Trustes shall reconvey the Property without warrasty to e

person or persons legally entitled to it. Such person or persous shall pay any recordation costs.

BY SIGNING -BELOW, Borrower accepls and agrees to the terms and provisions contained in this Releass
Rider. ’ -
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ROBERT L. BORING CAROL V. BORING

~Barrower

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title co the 29th
of Nov. AD., 19 93 at 11:19 _ oclock A M., and duly recorded in Vol M93
' ; of : Mortgages on Page . 31463

Evelyn Biehn .County Clerk
FEE $45.00 By Ao cdins Y V2 e penft il
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