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DESS OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made ou MOVEMBER 15, 1383,
The grantor is SCOTT A. UNDERWOOD snd SANDRA M. UNDERWOOT, HUSBAND AND WIFR {"Borrower™). 1
is U.S. BANK OF WASHINGTON, NATIONAL ASSOTIATION {"Trustes™). The bene ioiary is L8, BANCL
COMPANY, which is organized and existing under the laws of THE STATE OF OREGON, and whose address
HAWTHORNE BOULEVARD, PORTLAND, GREGON 97214 {"Lendes™}). Borrowsr owes Lender the prncigal sum
FORTY-SEVEN THOUSAND AND 0/1084hs Doliars (U.5.547,650,08). Thisdebtis ewvidenced by Borrower b dated the
same date as this Security Instrument ("MNote"}, which provides for monthly payments, with the full debt, if
due and payablc on DECEMBER 1, 2088, This Seowrity Instrument secures i Lender: {8} the repavitnl of
by the Note, with interest, 2nd ail renewals, extsnsions and modifications of the Note; (&) the paymeni of ofl of s, with
interest, advanced under paragraph 7 to protect the security of this Secusity Instrumest; and (€} Be rmance of
Borrower's covenants and -greemenis under this Security Instnament end she Note. For this purpose. Borrower irrevocably
grants and comveys to Triutes, in trust, with power of rale, the following Sesnribad property located in KLAMATH County,
Oregon:

THE NORTHEASTERLY 16 FEET OF LOT 8 AND ALL OF LOT 9 IN BLOCK § OF FIRST
ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, ACCORDING T THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATI COUNTY,
OREGON, TOGETHER WITH THE PORTION OF VACATED ROSE STREET SHOWNIN
ORDINANCE OF CITY OF KLAMATH FALLS, OREGON, RECORDED IN BOOK 88 AT FAGE
521 OF DEED RECORDS OF KLAMATH COUNTY, OREGOHM. :

EXCEPTING THEREFROM THAT PORTION CONVEYED T THE CITY OF KLAMATH FAILLEFOR
STREET PURPOSES AS DESCRIBED IN DEED RECORDED IN BOOK 79 AT FAGE 125 BEED
RECORDS OF ELAMATH COUNTY, OREGON. - .

TAX ACCOUNT NO.: 38%3%2961}4358% KEY NO 3677656 CODE 81

_which has the address of = 821 MOUNT WHITNEY STREET, KLAMATH FALLS,
Oregon 97601 ("Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or he semands, FPUTIENANCES, B
fixtures now or hereafter a part of the properiy. Al replacemenis and additions shall :
Instrument. All of the foregoing is referred to in this Security Instrument &s the "Property.”

BORROWER COVENANTS that Borrower is Tawfully seisod of fhe estate hereby conveyed and bas the right ¢
convey the Property and that the Property is unencumbered, except for encumbrances of recosd. Borrower warras
defend generally the title to the Property against all claims and demands, subject ¢o any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covesmants for netional use and non-uniform covenanis with Hoted
variations by jurisdiction to constitute a uniform security instrument covering teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Trepayment and Late Charges. Borrower shall promptly pay whes due the
principal of and interest on the debt evidencesd by the Note end any prepayment and late charges due under the Note.

" 2. Fupds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pa
Lender on the day monthly payments are dus undes the Hote, until the Note is paid in foll, a sum (*Funds™} for: {8} ye
taxes and assessments which may attein pricrity over this Security Instrument as a lien on the Property; (b} veasly loaschol
payments or ground renis on the Propesty, if aay; (¢} ysstly hazard or property insurance premiuns; {4} yearly Foud
insurance premivms, if sny; () yearly rosigege insurance presoiums, if eay; and (D) asy sums payebls by Borrower W
Lender, in accordance with the provisions of paragraph B, in lisu of the payment of mortgage insuranss prETRNG These
items are called "Escrow Items.” Lender may, at anyl time, cotlest and hold Funds in 2p amount ot t0 2
emount a lender for-a federslly related morigage loan may require for Borrowsr's escrow sccount uad
Estate Settlement Procedures Ast of 1974 as amerded from tme 10 time, 12 U.S.C. § 2601 ¢f s, {
another law that spplies to the Funds sets & lessér smount. If so, Lender may, atany time, collect snd
amount not to exceed the lesser amount. Lender may. satizaate the amount of Funds dus on the bast

reasonable estimates of expenditures of fisture Escrow ftoms or otherwiss in sccordance with applicahls law.
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The Funds shall be held in an institution whoss deposits sre insured by a federal agency, instrument
(including Lender, if Lender is suck aa institution) or i any Federal Homs Loan Bank. Lender shalt apply the Funds
the Escrow Items. Lender.msy not charge Bosower for holding and applying the Funds, annmliy snalyz 0
account, or verifying the Escrow Iiems, unless Lender pays Borrower interest on the Funds and appiicabls lew pormits Lender
to mzke such a charge. Howsver, Lender may require Borrower to pay & ons-time charge for an indepeudent rosl evtate tan
reporting service used by Lender in connection with this Joan, unless epplicable lnw provides ntherwise. Unless 2n spveement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest of tarning
on the Funds-Borrower and Leader may agroe in writing, bowever, that interest shall be paid on fhe Punds, Lender shall give
to Borrower, without charge, an enmual secounting of the Funds, showing credits and debils to the Funds and the purpose for
which each debit to the Funds wes mads, The Funds are pledged s additional sscurity for ol sums sscursd by this Security
Instrument.

If the Funds held by Leader excend the amouats permittad 1o be held by epplicabls law, Lender shall account to Bosrower
for the excess Funds ia accordunce with the requirements of applicable Iow. If the amount of the Funds held by Lender of any
time is not sufficient o pay the Escrow ltemns when due, Lender may =0 notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secursd by this Security Instrument, Leader shall prompily refund to Horrower szy
Funds held by Leader. If, under paragraph 21, Lender shall acquire of seli the Property, Leader, prior to the soquisition or
sale of the Property, shall apply any Funds held by Lender st the time of acquisition or sale as a credit sgainst the sums
secured by this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to awy prepayment chazges due under the Note; second, to amounts payable under
oaragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dus under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
dch may attain priority over this Security Instrument, and leasehold payments or grouad rents, if any. Borrower shall pay
se obligations in the manner provided in paragraph 2, orifnot paid in thst menner, Borrower shall yay them on time
sctly to the person owed payment. Borrower shall promptly furnish to Lender slf notices of amounts to he paid under this

. -fagraph. If Borrower makes thesz payments directly, Borrower shall promptly fornish to Lender racsipts evidencing the
payments.

Borrower shall promptly discharge any lien which has pricrity over this Bocurity Instrummendt unlbes
writing to the payment of the obligation securad by the lien in & musner ncveptabils ks Lander; (b
lien by, or defends against enforcement of the lien in, legal procesdiings whick in the Lender's opinion op
enforcement of the lien; or {c) secures from the holder of the Liea an agrecnen satishaiory to Lender subon
to this Security Instrument. If Lender determines that any part of $be Froperty is subgeet o 5 lien which wmay aital
over this Security Instrument, Lender may give Borrower a notice ifeati fying the Hen, Scwmaver shafl satisly the Hen or
one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Properiy Insurance. Borrower shall keep the improvemsnls mow existing o7 heresfier erectad
Property insured against loss by fire, hazasds included within the term “extended soverage” and any other
floods or flocding, for which Lender requires insurance. This insvrance shsll he maintuined in
periods that Lender requires. The insusance carrier providing the inzurance sl be chosen by Borro
approval which shall not be unreascoably withield. If Borrower fails to rusintain Soveregs doacribed
Lender's option, obiain coverage tc protect Lender's rights in the Property in scsordance with parsgeny

All insurance policies and renewals sHail be acceptable to Lender and shall include 2 standzrd m
shall have the right to hold the policiss and renewals. If Lender requires, Borrower shall promp
of paid premiums and renewal notices. In the event of loss, Rorrower shatl give prompt notics to the is
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender end Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessenad. If the restoention
or repair is not economically feasible or Lender’s security would be lessened, the insurance procecd:
sums secured by this Security Instrsment, whether or not then due, with any excess peid to Bo
the Property, or does not answer within 30 days & notice from Lender that the insurance caerier has ofi
then Lender may collect the insurance procesds. Lender may use the proceeds to repair or restore the
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the p

Unless Lender and Berrower othenwise sgree in writing, any application of procesds to principal

postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount © g
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies & : 5 resnling
from damage to the Property prior to the acquisition shall pass to Leader to the extent of the sums = Security
Instrument immediately prior to the acquisition.

6. OCeccupancy, Preservation, Maintenance and Protestion of the Froperty: Borrower's Loean Applicoation;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for ot
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonshly
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not gesicoy,
damage or impair the Property, allow the Properly to deteriorate, or commit waste on the Pro crty, Borrower shall e in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good fith judpment conld
result in forfeiture of the Property or otherwise materially impair the lien crested by this Security Iostrument or Lender's
security interest. Borrower may cure such a“default and reinstate, zs provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Barrower's
interest in the Property or other material imprirment of the lien created by this Security Instrument or Lander's secunity
interest. Borrower shall also be in default if Borrower, during the fozn applicstion process, gave materially false or inans
information or statements to Lender (or failed to provide Lender with sny material infortation) in o
evidenced by the Note, including, but not limited to, representstions conceming Borower's oocupas
principal residence. If this Security Instrument is ¢n a leasehold, Borrower shall comply with =il the pr
Borrower acquires fee title to the Property, the lzasehold and the feo title shall nat margs uanless Le
in writing. -
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7. Protection of Lender's Rights in the Property, If Borrowsr fails to perform the covenants asd agrosmenis contaiped in
this Security Instrument, or there is s legal procesding thet may significantly affect Lendes’s rights in the Properly (ssch 22 &
proceeding in bankruptcy, probate, for condemnation ot forfeiture or to enforce laws or regulstions), then Lender may do and
pay for whatever is mecsssary to protect the vlue of the Properly and Lender’s rights in the Proparty. Less for's sotions may
include paying any sums secursd by =z lisn -which kas priority over this Securnity Instrument, sppaning in courd, paying
reasonabla-attorneys' fees and entering on the Propesty to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow v
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intorest fromm the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Leader to Borrower reuesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effevt. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiurms roquired 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, 8§ s comt sebatantizily © suivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alterpate mortgage insurst approved by Lender.
If substantially equivalent mortgage insurance coverage is mot availabls, Borrower shall pay in Lender wh month 8 sam
equal to one-twelfth of the yearly mortgage insurancs premium being paid by Borrower vshen the insurance coverage lapsod
or ceased to be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of morigage insumance,
Loss reserve payments may no longer be required, at the option of Lender, if mertgags insurance Coverage { iy
for the period that Lender requires) provided by an insurer approved by Lender zgain becomes available
Borrower shall pay the premiums required to maintain mortgage insurance in effest, o to provide a loss roser
requirement for mortgage instrance ends in- accordamce with any wrilten sgezement. between Borrower and
applicable law. ’

9. Inspection. Lender or its agent may make rezsonsble entries upon and inspestions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reascaable cavse for the inspection.

10. Condemnation. The proceeds of any award or claim for dampges, direct or consequential, in connsction with sny
condemnation or other taking of any part of the Property, or for conveyance in lien of condemuation, are hershy sssigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applicd to the sums secured by this Secuaty
Instrument, whether or not then due, with any excess paid to Borrowsr. In the event of 2 partial wking of the Propesty i
which the fair market value of the Property immediately before the taking is equal to or gresier than the amount of the sumns
secured by this Security Instrument immediately before the taking, unless Borrower and Lander otherwiss ayree 15 weriting,
the sums secured by this Security Instrument shall be reduced by the amount of the provesds maliiphiad by the {ollowing
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market valus of the
Property immediately before the taking. Any balance shall be paid t Borrower. Iz the event of 8 nartial wkinyg of the
Property in which the fair market value of the Property immediately before the taking is less than the#mount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agres in writing or unless applicable law
otherwise provides, the proceeds shall be applicd to the sums secured by thiis Security Instrument whether o1 =04 the sums aee
then due. S

If the Property is abandoned by Borrower, of if, afier notics by Lender 1o Borrower that the condernor offe
award or settle a claim for damages, Borrower fails to respond $o Lender within 30 days after the date the sotics i gy
Lender is authorized to collect and spply the procesds, at its option, sither to restoration or repsir of the Property or o thee
sums secured by this Security Instrument, whether or not then due.

Unless Lender snd Borrower otherwise agree in writing, any spplicetion of procesds 1o prinsipal shall not extend o¢
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of changs the smount of such payments.

11. Borrower Not Released; Forbearnnce By Londer Not a Walver, Bxtension of the fime for payment or modificatior
of amortization of the sums secured by this Security Instrument granted by Lender to any succussor in interest of Borrower
shall not operate to release the lisbility of the original Bosrower or Borrowes's successors in interest. lender shall not he
required to commence proceedings against any successor in interest or sefuse lo exiend time for paymeni or otherwise modify
amortization of the sums secured by this Secusity Ipstrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbesrance by Lender in sxercising any right of semedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and rgreaments of this
Security Instrument shall bind and benefit the successors and aesigns of Lender and Borrower, subjes e provisions of
paragraph 17. Borrowes's covenanis and” agreements shall be joint and roveral. Any Bowrower who oo tigns this Security
Instrament but does pot sxecute the Nots: {8) is co-signing this Secusity Instrument only {0 morigage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instriment; (b} is not personally obligated to pay the sums
secured by this Security Tastrument; ard () agrees that Lender aad any other Borrower may agres to ext modify, forbear
or maké any accommodations with regerd to the terms of this Security Instrument of the Mote without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instriment i subject to 2 law which sels maxinmm fosn charges,
and that law is finally intexpieted so that the interest or other loan chargss eollested or o be coflected in connestion with the
loan exceed the permitied limits, then: {a) any such losn charge shall be redoced by the amount aecossary to redice the charge
to the permitted limit; and (b) any sums already coliegted from Borrower widch exseedad permetiod Hmits will ba ref
Borrower, Lender may chooss to mike this refusd by roducing the paincipad owed under the Note or by making
payment to Borrower. If a refund reduces prinecipal, the reduction will be ireated as a partial prepayment wi
prepayment charge under the Note. ‘

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless spplicable law reguires use of another method. The notics shall be dirccted 1o the Propenty
Address or any other address Borrower designates by notice to Leadur. Asy notice to Lender shall be giv by fisst class mail
‘to Lender's address stated herein or any other address Leader designates iy notice to Borrewer, Any notise provided form

this Security Instrinent shall be deemed to bave been given 1o Borrower or Lender when gives a5 providsd in thig paragrsph.
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15. Governing Law; Severability. This Seclity Instrument shall be govermed by Srdersd fow aod
jurisdiction in which the Propeity is locatedd, In the event that any provision of clasny of this Secunty Instiumest
conflicts with applicable law, such conflict shail not affect other provisions of s Security Instrureat of e

be given effect without the conflicting provision. To this ead the peovisions of this Socusity Instpumend zvd the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nols and of this Security Instoument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, I ail or any part of the Property of any mterest in ot
is sold or transferred (or if » beneficial interest in Borrower is sold or transerved and Borrower 5 nof 2 natus PRISOR}
without Lender's prior writtea consent, Lender may, ol its option, require imreadiaie payment in full of ali mams spowead by
this Security Instrument. However, this option shall not be exercised by Lender if exerise is prohibited by o
the date of this Security Instrument, :

If Lender exercises this option, Lender shall give Bosrower notice of acceleration. The notice shall provide
less than 30 days from the date ths notice is deliversd or mailed within which Borrower maust pay ail sams
Security Instrument. If Borrower fails to pay these sums priof {0 the expiration of this pericd, Lendeor may i
remedies permitted by this Security Instrument without surther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier off {2} 5 days (or swh other posiod &5
applicable law may specify for reinstatement) pefore sale of the Property pursuant to any powers of sale contsinad in this
Security Instrument; or (b} entry of & judgment enforcing this Sacurity Instrument. Those conditions are that Borrowsn: {2}
pays Lender all sums which then would be due under this Security Instrument and the MNote as if no accelent had nocaryed;
(b) cures any default of any other covenanis or agreements; (c) pays all expenses imcurred ia enfortd 3
Instrument, including, but not fimited 1o, reasonable attorneys' fecs: aud (4} akes such action a5 Lende
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Bosrower's obli st
sams secured by this Security Instrument shall continue unchanged. Upon reinstatoment by Borrowst,

Instrument and the obligations secured hereby shall remain fully effective a2 if po acceleration had cocurrxd. Howeve
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note ftogesher with s Seouriiy
Instrument) may be sold one or more times without prior notice to Borrower. A sale mxy resuli in & chepge in the slity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Secerity Instrument. Thene also
raay be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Losn Bervicet,
Borrower will be given written notice of the change in accordance with paragraph 14 above and ppphicable few, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The sotice will
also contain any other information required by applicable law.

20. Hazardous Substances. Bosrower shall not cause or peomit the presence, use, disposal, storage, or refoase of zny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else lo do, anything affecing the
Property that is in violation of any Egvircnmental Law. The precediag two sentences shall not apply to the prosence, wse, of
storage on the Property of smail guantities of Hazardous Substances that are geaerslly recognized to be approprisie to notinal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dornand, lawsuil or othor agtion by any
governmental or regulatory agency of private party involving the Property and any Hazardous Subsisnce or Eavironmenial
Law of which Borrower has actuat knowledge. If Borrower leams, or is notified by sny governmental o regulalony authority,
that any removal or other remediation of any Hazardous Substance affecting the Properly is necestary, BOTIOweT shall
promptly take all necessary remedial actions in accordance with Environmental Law,

 As used in this paragraph 20, "Hazardous Substances” are those substznces defined &5 toxnic ar hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosess, other flammable of foxiz petrobam pr -
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and mdinactive © i
in this paragraph 20, *Enviroanwental Law® means federal laws and laws of the jurisdiction whers e Progw
relate to health, safety or environmental protestion.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres &5 follows:

31, Acceleration; Remedies. Lender shall give notice te Borrower prior to soceieraiion following Barvawer's B0
any covesani or cgreement in this Security Instrument (but not peinr 1o acceleration under paragraph 17 nobxe spph
law provides otherwise). The netice shal specify: {a) the dofauly () the sction vequived {o curs the i
tess than 30 days from the date the nolice & given to Borrowsr, by which the defoull mast he cured; an
cure the defasit on or before the dale speeified in the potike may sesuit in acceherntion of the s sody
Instrument sond sale of the Proparty. The ostice shall foriker nform Borvewer of he right 1 refostate ofter poiol
and the right te bricg a court crtise ts govert the nom-cxidenon of @ default ov sy ofher defonie of ftorrawer i
srcelerntion snd sale. I the defouk B est cured oo or before (he date sprcilied in the notice, Lender af #s opth
require imumedinte payment $or Full of a8t susss seeured by ik Security foanament withowt forther Sernand and may mveke
the powsr of sale and asy other emadies pevmitted by applicabke lsw, Lender shalt be pritled to cellect ol experts
ienrred in pursuing fhe remediss provided in this paragragh 21, incheding, but not Gmited to, Trmonbe atiprneys fees
and costs of (e evidenwe.

17 Leoder invokes the power of sale, Lender shall exocute or cose Trustes (o execuiz & wrigten notice of (be erourresce
of gmeeons of deluntt and of Lander™s slactiog to Grse the Propersy te be sold and shall cane such odie 65 be resorded in
wxh counts is whigh oy pest of the Progerty i bcsted Lamder of Trusee 2wl give maice of sale in themaaney
prewrdad by sppiiuble Mw w3 Borrewer snd o ofher persess srited by spafialic Jow, Alur e tisne veguired by
spnSatds bew, Troder, wibod Sepmand on Borrswer, Sl wf & Property o2 patdic sctien 19 e Wehest bidder i e
time i phey and wadew e femine Sesipnied i the wntler of duie in one vr moTY pavcels wnd o any srdry Trasise
dutvousines, TrEQe 165y PIpeLT sade of 5 o any parcel of the Property by public sanonncemend 8 e thue antd plavs

punsnty vl fuled sale, Lendoror irs duepnse may perdhiae tee Droperty at muy sale,
gurehmr Ires re's doed enmvering tse Propoaty without way s ¥,
; erd Ball Be e evidpoee of the {rud :
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-~ 22. Reronveyance. Upon payment of all sums secursd by this Security Instrament, Lender shell

reconvey the Property and shell surrender this Security Instrument and sl notes evidoncing debt sevured &
Instrument to Trustee. Trustee shall roconvey the Properiy withodt werranty znd without charge 1o the porson or p
legaily entitled to #t. Such person or persons shall pay 2ny recordation costs,

23, Substitute Trusiee, Lender may, from time to time, remove Trestee and 2ppoint & succeszor traster 10 sy Trustes
appointed hercunder. Without conveyance of the Froperty~the successor Frustes shall succeed to all the title, prwer 2nd
duties coaferred upon Trustes herein and by applicable law. .

24. Attormeys' ¥ees. As used in this Security Fustouroznt snd in the Note, "altorneys fees™ shall inch
fees awarded by an appellate court. ’

25. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and reaorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into = s amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were 2 part of this Ssourily Instrumest,
[Check applicable box(es)]

[ Adjustable Rate Rider O Condominium Rider

[IGraduated Payment Rider _ OlPlanned Unit Development Rider -
I Balloon Rider O Rate Improvement Rider

[OV.A. Rider Cther(s) [specify] - Reluass Rider

BY SIGNING BELOW, Borrower zocepts and agrees to the terms snd covenants contained in this Security Instrumsent
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

D R L L L Ty R T T R R Y R T T S SO P,

o

= : = A ::}:7/}'/ ’
/e‘f;??’f?%/w@//&ﬂ? o

SANDRA M. UNDERWOOD

~Bogsawar ~Harvwer

STATE OF OREGON,; KLAMATH FALLS - County ss2

- s
r " ;
On this 0?3 day of (4 }‘/ éfﬁié@/ 19_? ég“ porsonaily appeared {he above named

sevesssersesnsnnanne eI INsC eI Bt a At isEaY RS austnansanes? voavave?

SCOTT A. (UNDERWOOD and SANDRA M. UNDERWOOD and acknowledsed the foregoing Instrument to be
ceeee FHELED ... voluntary act and deed.

My Commission Expires: // // é / ?5

(Official Seal)

: I R
I

Ry 1
......"yf..J;:f.sMW.. «

SR S ST Notary Pubif for Oregon
T OFFICIAL SEAL ‘{
KRIST! L REDD
7 NOTARY PUBLIC . OREGON
COMMISSION KO, 010431
IR COMMISSION B NOV. 16,1805

%

IEREATTN

g

&
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RELEASE RKIDER

THIS RELEASE RIDER is made on this 15TH day of NOVEMBER, 1593, and is incorporated inio and
deemed to smend and supplement the Mortgags, Deod of Trust, or Security Deed (the "Security Ins
the same date given by the undersigned (ths *Rarrower,” whether there are one OF [MOTe PEISON3 &

cocure Borrowsr's Nots to U.S, BANCORP MORTCAGE COMPANY (the "Lender”) of the sams date gnd covering
_ the property described in the Security Instrument (the *Property”}, which is focated ot

821 MOUNT WHITNEY STREET, KLAMATH FALLS, OREGON 97601
{Property Address]

In addition—to the covenants zad agresments mude in the Security Instrument, Borrower snd Lendar Fusther
covenant and agree that Noa-Uniform Covenant 22 of the Security Tnatnument js deleted 2ad is seplaced by the
following: o
22. Reconveyance. Upon payment of afl sums secured by this Security Instrument, Lender zhall request
Trustee to reconvey the Property snd shall surzender this Security Instrument and il nptes eviderting debt
secured by this Security Instrument o Tructee. Trustee shall reconvey the Properiy without warranty to the
persén or persons legally entitled to it, Such person oF persons shall pay any secordation costs.

BY SIGNING BELOW, Borower accepts and agrees to the terms and provisions contsined in this Reloase
Rider. o

g

v 1 J//’ .
4." .,/ }//' /
o ST i

Al A e SR AL A Y

SANDRA M. UNDERWOOD

vecewese s s el

SCOTT A. UNDERWOOD

-Barrower ~Blorsowar

STATE OF OREGON: COUNTY OF KLAMA’? o 55,

Filed for record at request of : Mountain Title gco
of Nov. AD, 19 93 o 1:19  oclock ___A_M., and duly recorded in Vol
of © Mortgages on Page . 31676
, ' ‘ gt Evelyn Biehn ty
FEE -$35.00 LR By &llotuadeasi.




