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COHDITIONAL ASSIGHMENT OFVREﬁfﬁLS

THIS AGREEMENT, Entered into this 26th  day of Novenber

Cordon James Bowman

}

hereinafter referred to as Owner, and KLAMATH FIRST FEDEF
federal Corporation, hereinafter referred to as Mortgage

HWITHESSE
WHEREAS, Owner is the present ovner in fee sim
3608 A, 3608 B, 3610 & 3612 Lalolla CE.. ¥lamath

Lot 17 in Block 10 of TRACT NO. 1108, SEVE!
according to the official plat therzof on file
clerk of Klamath County. QIEgOﬁ.

.

£

in Ylamath County, State of Oregon, and the mortgagee is owner and holder of 2 first movigage
s i i

o Ey
covering said premises, which said mortgage is in the original princ pal sum of 3 85,500.00

made by owner to mortgagee under the date of sovenber 26, 1995 and

WHEREAS, Mortgagee; as a condition to making said lpan and accepting <aid movigage has
required the execution of this assignment of the rentals of the moyigag promises by owner.

: NOW, THEREFORE, in order further to secure the payment of th dht of the ouner
to mortgagee and in consideration of the accepting of the afores aartgage the note
secured thereby, and in further consideration of the sum of One s+ natd by wortygagee Lo

_ Dwner, receipt of which is hereby acknowledged, the said owner do t 51}, assign,
—transfer and set over untoc mortgagee all of the rents, issues and pro

mortgaged premises, this assignment to become operative upon any defau

owner_(mortgagcr) under the terms of the aforesaid mortgage or ihe note

to remain in full force and offect so long as any dofault continues to e

the making of any of the payments or the performance of any of the covenan

aforesaid mortgage or the notes secured thereby.

1. 1In furtherance of the foregoing assignment, the owner hereby aulhorizs martgagec
its employees or agents, at its option, after the occurance of a defauit @ agaid to enter
upon the mortgaged premises and to collect, in the name of the owner, o i i wionamn as
assignee, the rents accrued but unpaid and in arvears at the date of such default, viell

the rents thereafter accrued but unpaid and in avrears at the date of such default, as
the rents thereafter accruing and becoming payable during the pariocd of the continuance
said or any other default; and to this end, the owners furtber agres liwy will faciiita
all reasonable ways the mortgagee's coliection of said rents and will upon raquest by mort
execute a written notice to the tenant directing the tenant tg pay reat to the said mort

2. The ovner also hereby authorizes the morigages upon such entry, at
take over and assume the management, opera ion and m nance of the said mo 4 premi
and to perform all acts necessary and proper and & .4 such sums out of the i
mortgaged premises as.may be neadful in connection the ewith, in tho same man
same extent as the ocwner theretofore might do; including the right to effect nev
cancel or surrender existing leases, to atier ov amend the terms of existing leas
concessions to tenants, the owner hereby releasing a1l claims against mortgagee avisiig
-such ‘management, operation and maintenance excepiing the 1iability f tha morhgagee to
account as hereinafter set forth, R
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3. The mortgagee shall, after payment of all proper charges and expgnios
reasonable compensation to such Managing Agent as 1t shall select and einp i o3
accumulation of a reserve to meet taxes, assessments, water vents and fire A
jnsurance in requisite amounts, credit the net amount of income received by it
mortyaged premises by virture of this assignment, to any amounts due, and oW ing
owners under the terms of tha mortgage and the note secured thereby but the @
application of such net income and what jtems shall be crodited, shall be det
sole discretion of the mortgagee. The mortgagee shall not te accountable for
than it actually received from the mortgaged premises; nor shall it be iiabled
to collect rents. The mortgagee shall make reasonable effort 1o callioct rents,
however, within its oun discretion, the right to determine the method o collect
extent to which enforcement of collection of delinquent rents shall !

4. 1In the event, however, that the owner shall reinstate the mortgage loan completely
in good standing, having complied with all the terms, covenants and conditions nf the said
mortgage  and the note secured thereby, then the mortgagee within one month after de

writing shall re-deliver possession of the mortgaged premises L0 owner, who shall rema
possession unless and until another default occurs, at which time the morigagen wmay, v

option, again take possession of the mortgaged premises under authority of this instr

5. The owner hercby covenants and warrants to the mortgagee that spithor it, nor any
previous owner, have exccuted any prior assignment or pledge of the rentals of

the marlgagnd
premises, nor any prior assignment or pledye of its landlords® intevest in any te

ease of Lhe
whole or any part of the mortgaged premises. The ouner also herehy coveénants and ag

to collect the rents of the said mortyaged premises in advance, other than as requir

paid in advance by the terms of any rental agreement, and further agrees not to do a

+

- act which would destroy or impair the benefits to the mortgagee of this assignment.

regs nob

1
ad to be
py olber

6. It is not the intention of the parties hereto that an entry by lhe @ e Bpon
the mortgaged premises under the terms of the jnstrument shall constitute the said marlaagoee
a "mortgagee in possession” in contemplation of law, except at the gption of the

7. This assignment shall remain in full force and effect as ltong as the martgage debl
to the mortgagee remains unpaid in whole or in part.

8. The provisions of this instrument shall be binding upon the owner, ity suCCesSors
or assigns, and upon the mortgagee and its successors or assigns. The word “huner® shall be
construed to mean any one or more persons or parties who are holders of the Jegal title ov
equity of redemption to or in the aforesaid mortgaged premises. The vord "note” shall b
construed to mean the instrument, whether note or bond, given » indebtedne
held by the mortgagae against the mortgaged premises; and the word Ymorigage shall be
construed to mean, the instrument securing the said indebtedness owned and held by the
ortgagee, whether such instrument be mortgage, loan deed, trust deed, vendar's lien or

otherwise.

1t is understood and ‘agreed that a full and complete release of the aforesatd mortaage
shall operate as a full and complete release of all the mortgagee's rights and interests
hereunder, and that after said mortgage has been fully released, this instrument shall be
void and of no further effect. -

Dated at Klamath Falls, Oregon, this 26th day of’ November . 19 s3

Sea Gordon James DOWmaD

;23 tﬂa/ w g Lt ~72 Pk 2% )
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{Seal}




STATE OF Oregon

COUNTY OF Klamath'--

THIS CERTIFIES, that on this _ 26h_ 93y of ; November

P

%
undersigned, a-Hotary Public for said state, peranna}}; appeared the

Gordon James Bowman

'3

to me known to be the identical person__ described nd who executed the
and acknowledged to me that“they exemstez. uiaa same freely and voluntarily
therein expressed.

IN TESTIMONY WHEREOF, 1 have heveun :
last above written. -~

ke
GFFIGIAL SEAL
JUOITH L CALDUELL
mmm'? suc OREGON
T . 007225
MY COMMNST w:.- a mr-

h,a’[tary Publ

{
ki% commission expires:

W.‘W' [ Ry L

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title.(ompany the __29¢h
of __November A.D., 19 _93 __ at 11-20 oclock A M., and dulz.recorded in Vol
of Mnrrgngnq on rd e 33480 ..
Evelyn Bichn County Clark
FEE $20.00 , By Yt henes  fEAG AL 5
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