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g DEED OF TRUST

under the laws of .
ain Street
Borrower owes Lender the principal sum of
...................................................... wreereenees. Dollars (U S. %... ). This deb
dated the same date as this Security Instrument (“Note"()) whxch provides for monthly pa
paid earlier, due and payable on 2 &
secures to Lender: (a) the repayment of lhe debt evidenced by the Nota. with interest. and .xl renewals, extenss
modifications; (b) the payment of all ether sums, with interest, advanced Uud“F paragraph 7 1o protect the securty of

Security Instrument; (c) the performance of Borrower's covenants and agrecments under this Security Instrume
Note; and (d) the repayment of any future advances, with interest thereon, made 1o Borrower by Leader pur
paragraph below (*‘Future Advances”), FUTURE ADVARNCES. Upan rey ;umz to Borrower, Lender, ot Lender's opti
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Fun fre ;&dn
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory noies statin

secured hereby. For this purpose, Borrower -irrevocably grants and conaveys to Trustee. in trust, »

following dcscribed property located in . Klamat

Lots 7, 8 and 9 in BLock 5 of-Lakeside Addition to the it ty of ¥
to the official plat thereof on Llle in the office of the Count
County, Oregon.

Account#3809-32CB-6800  Key# 610896

"Account#3809-32CB-6700 Key#610903

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE RBORROWER
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US J.O BE ERFOR Cu

jg VI e

which has the address of ... ‘
treat]

(“Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properiy. o
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock :
hereafter a part of the property. All replacements and additions shall also be covered by this Secun
foregoing is referred to in this Sccurity Instrurnent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
and convey the Property and that the Property is unencumbered, except for encumbrances of rec
and will defend generally the title to the Property against all claims and demands. subject 1o any o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifi
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON-—Single  Family~-FNMA/FHLMC UNIFORM INSTRUMENT




- UNIFORM COVENANTS.' - Borrower and Lender covenant and agree as follows:
=1, Payment of Principal and Interest; Prepayment and Late Charges. T rrower shall prompily
the principal of and interest on the debt evidenced by the Note and any prepaymes. and Titecharges ducy

2. Funds for Taxes and Insurasce. . Subject to applicablelaw ortoa writte. o by Lender, B
to Lender on the day monthly payments are due under ihe Note, until the Note is pa sl asum (OF
one-twelfth of: (a) yearly taxes and assessments which may attain pricrity over U surity Instrum
leasehold payments or ground rents on the Property, if any; {(c) yearly hazard insurange premium
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the #
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a eder
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay thy escrow tlems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the oscrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Botrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabic Iaw
requires iriterest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the eserow items when due, the cxcess shail be,
at Borrower’s option, either promptly repaid to Borrower o credited to Borrower on monthly payments of Funds. If th
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary {o make up the deficiency in one or more paymenis as required by Lender.

Upon payment in full of all sums secured by this Secufity Instrusnent, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is soid ot acquired by Lender, Lender shali apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Fonds held by Lender at the time of
application as a credit against the sums secured by this Security Instrsment.

3. Application of Payments, Unless applicable law provides atherwise, 2l payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Mote: second, 1o nrepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest dug; and Isst, 1o principal due.

4, Charges; Liens. - Borrower shall pay all taxes, assessments, ¢harges, fines and impositions aitributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or groand rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manaer, Horrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender 2li n of atmounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fu sk to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secured by the lien in a manner acoepiable 10 Leader; (h) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Preperty; or {c} secures from the holder of the Hien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determine
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may &
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above wi
of the giving of notice. )

5. Hazard Insurance, Borrower shall keep the improvements now existing of hereafter erected on
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards
requires insurance. This insurance shali be maintained in the amounts and for the periods that Lenades
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
unreasonably withheld. :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily ¢
all receipts of paid premiums and renewal notices. In the event of lass. Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made pronipily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurauce proceeds sha
of the Property damage<iT the restoration or repair is economically feasibie and Lender’s secunty is not
restoration or repair s not economically feasible or Lender’s security wonld be lessened, the mmsurance
applied to the.sums secured by this Security Instrument, whether o7 na then due, with any €XCess |
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insy
offered to settle a claim, then Lender may collect the insurance progesds. Lender may use the proceeds 1o 1
the Property or to pay sums secured by this Security Instrument, whether or oot then due. The 30-day
when the notice s given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo pring
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
under paragraph 19 the Property is acquired by Lender, Borrower's right te any insurance poficics a
from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums s
Instrument immediately prior to the acquisition:

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, de S
change the Property, allow the Property to deteriorate or commit waste. If this Szcurity Instrument ale
Borrower shall comply with the provisions of the lcase, and if Borrower acquires fee title to the Property, the feascha
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Berrower fol
covenants and agreements contained in this Security Instrument, or there is a legal proceading that moy
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, {or condems nort
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
in the Property. Lender’s actions may include paying any sums secured by a Hen which hay priority o
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrows
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shal :
the date of disbursement at the Mote rate and shall be payable, with wntersst, upan notice from Lender f2
requesting payment. .
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If Lem::::r required morigage insurance as a condition of making ihe Joan secured by ¢
- .. nl - . ey 3 3 I .
_E-o; Tower shm.‘ pay !f}: premiums ret}tzzrtﬁ to maintoin the insuranes in effeet pntil such time s
msurance erminates in accordance with Borrower’s 2nd Lender™s writien agreement or applic
& Inspection.  Lender or its agent may make reasonable entries upon and ins
Fiat Y - M ] )
hall give Borrower notice at the time of of prior 1o an inspection specifying reasonab!
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weedandd shali e pood to Lender,
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3 1 The sums seoursd by this Securnity
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ps:mmted bx para»r 2ph 39 E{Lu'der ﬁﬁmamzh;s s;;tm*;
paragraph 17. .

14, Motices.  Any notice to Borrower ps’avisicd or i this Seourdty Instrument shall
mailing it by first class mail unless applicable law requires ust of ancther method. The not
Property Address or any other aidd rm E{sr“z)wer designates by notice to Lender. Any notice
first class mail to Lender’s address stated herein or any other address Eender designates by nof: oz to Borre
pm\med for in this Security Instrument _,hah ‘bz deemted to have been given 1o Borrewer of Lender whe
in this paragraph. i

15, Governing Law; Severability. This Security Instrument shall be gcwamcd by fedaral faw and ¢
jurisdiction in which the Property is located. In the event thut any provision or cizuse of this Security !nn
Note conflicts wnh apphcabic law, such conﬁic s‘!eii aot aﬁ ot ozhsr pmﬂsmm n‘ ihis C i

d the p i
Note are declared to be severable.

16. Borrower’s Copy. Borrower s‘iakl be giv verr one conformed copy of the '\’xau ard of th

17. ‘Transfer of the Property or a3 Beneﬁca,ﬁ Interest in Bnrmwar. i ali'or any ;*“1
interest in it is sold or transferred (or if a beneficial in ylerest in Borrower 15 sold or transfeyred a
person) without Lender’s prior written consent, Lendet may, at its option, require immediat
secured by this Security Instrument. However, this option shall not be exercised by Lender :
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
of not less than 30 days from the date the notice is delivered or mailed within which Borrower m
this Security Instrument. If Borrower fails to pay these sums prior to the expiratior of this period
remedies permitted by this Security Instrument without further notice or dcm.x 1d on Borrower.

18. Borrower’s Right to Reinstate, If Borrowsr meets certain conditions, Borrower shail
enforcement of this Security Instrument discontinued at any tire prior to the carlier oft (z} 5 days (or s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of <
Security Instrument; or (b) entry of a judgment enforcing this Security Instrement. These conditions
(a) pays Lender all sums which then would be due under this Security Instrumesni and the !
occurred; (b) cures any default of any other covenants or agreements; {c} pays all rxérﬂﬂw% i
Security Instrument, including, but not limited to, reason abie atigrneys’ fees: and (4} 1k
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in 1h
obligation to pay the 'sums secured. by this Security Instrument shall continue wncha
Borrower, this Security Instrument and the obligations secured hereby shall remain fully ﬁﬁ‘
occurred. However, this right to reinstate sbaﬂ not apply in the case of acceleration under para
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NON UNIFORM CONVENANTS: Borrower and Lender further covenant and agres as follows:
19. Acceleration; Remedies, Lender shall give notice to Boower prior to acceleration fallowing Borras
any covenant or agreement in this Security Instrument (but not prior toacceleration under paragraphs 13and 17 uole
law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the defaudi (]
than 30 days from the date the notice is given 10 Borrower, by which the defuuit must becured: and (0} that failure tocure
on or before the date specified in the notice may result in acceleration of the sums secured by this 5¢
of the Property. The notice shall further inform Borfower of the right to reinstate after acceleration and the gl
action to assert the non-existence of a default or any other defense of Bortower io acceleration and sale, If the defanit s notcured
on or before the date specified in the notice, Lender at its option may require immediale payment in full of ad by
this Security Instrument without further demand and may invoke the power of aule and any other remedies porny v applicable
law. Lender shall be entitled to collect all expensss ipcurred in pursuing the remedies provided int this paragrap 2
but not limited to, reasonable attorneys' fees and costs of title evidence,
If Lender invokes the power of sale, Lender shall execute or cause Trustee to executs a wriiten notice of the
of an event of defauit and of Lender’s eleciion to cause the Propztty to be sold and shall cause such notice to he record
county in which any part of the Preperty is located. Lender or Trustce shall give notice of sale in the manner pre
applicable law to Borrower and to other persons prescribed by applicable law. After the time reguired by applicable
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Tru
all or any parcel of the property by public announcemént at the time and place of any previously scheduled
designee may purchase the Property at any sale -
Trustee shall deliver to the purchaser Trustee's deed conveving the Property without any covenant or warraniy. o
orimplied. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of the statements radet
apply the proceeds of the saleinthe following order: (atoali expenses of the sale, including, butnot limitedo, :
and attorneys' fees; (b) to all sums secured by this Security Insirument; and {c) any excess (o ihe person o persons legatly entitied
to it. :

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender tin 5
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to cotlect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first to payment
of the costs of management of the Property and collection of rents. including, but not limited te, teceive
receiver's bonds and reasonable attorneys* fees, and then to the sums sccured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shalf r
reconvey the Property -and shall surrender this Security Instrument and all notes evidencing debt secured
Instrument to Trustee. Trustes shall reconvey the Property without warranty o the person of persons legally
fee of not less than $5.00. Such person or persons shall pay any recordition costs.

) *22. Substitute Trustee. Lender may from time to time remove Trustee and 4Ppoint a sUCCessor fnuskee 10 any 7
* appointed hereunder. Without conveyance of the Property, the successer frustee shall succeed to all the titie. power and dutie
conferred upon TFrustee herein and by applicable’law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposss

24. Attorneys' Fees. Asused in this Security Tiistrument and inthe Note, “attorneys’ fees” shall inciu
awarded by an appellate court. Co ’ . .

) 25. Riders to this Security Instrument, If one or more riders arc exccyicd by Borrower and re
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amcrs
the covenants and agreements of this Security Instrument as if the tider{s) werce a part of this Security Instnment. |
Applicable Box(es)] c . g

O Adjustable Rate Rider T 3 Condominium Rider T3 2.4 Famiiy Rider
. 3 :Graduated Payment Rider -+ {75 Plasned Unit Development Rider

3 other(s) [specify] ‘
" BY SIGNING BELOW, Borrower accepls aiid agrees to the terras and Covenants confatned in thi

and in'any rider(s) exécuted by Borrower and recorded with it.

J 2
; Robert K

QITOWET

[Space Below This Line For Acknowledgment]

STATE OF w.ovnr. OEEBER

COUNTY OF ......Klamath

The foregoing instrument was acknowledged before nte this v Ravembar 29,1993
X i R : . - Y

by . Robert Kirk Haase

(person(s) acknow

PUSLIC - DRIGON. -
O si0n 1o, 018233
R SERT. 14,1858

amath.Firsk. Ea
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COUNTY OF KLAMATH:

STATE OF OREGON
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