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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”’) is made on
19.93..... The grantoris . JessieP..Brown and Kathlieen Brown. husband and

S
under the laws of A2, X .iv, and whose address is
estirseeitienssessrensiveanes 2943 South. Sixth. Streat, Klamagh.Ealls,. OR 97603
Borrower owes Lender the principal sum of .. ¥%EL1£ty. None Thousand.

... Dollars (U.5. 5......59,200.00.. .}

dated the same date as this Security Iistrument (*Mote"), which provides for m vith th tdett, af pot
paid earlicr, due and payable 0n ...oconviiecriverenennens December..5.,..2023 hisSedunity Instr
secures to Lender: (a) the zepayment -of the debi evidenced by the Note Wwith mterost, and al} renewsiy, cxicnsons and
modifications; (b) the payment of all-other surs, with interest, advanced under paragraph 710 proteat urity of this
Security. Instrument; (c) the performance of Borrower'’s covenanis and agivements undes this Security im
Note; and (d) the repayment of any future advances, with interest thercon, made 10 Boriower by Leader pursuant 1o ihe
paragraph below (“Future Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prins
to full reconveyance of the property by Trustee 1w Borrower, nidy make Future Advances 1o Borrower, § I Advanoes,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory nuies stating that said ac
secured hereby.. For this purpose, Borrower irrevecably grants and conveys w Trustee, in trosi, with g voof sale, the
following. described property located in -, Klamatih ........................................ County, Oregon:

he

‘Lot 13 4in Block 4 of FIRST ADDITION TO WINEMA GARDENS, according t
Kiamath

"
[pfficial plat thereof on file in the cffice of the County Clerk of
~County, Oregon.’ : L :

1

" Tax Acct #3909:001B4-05400 Key 1506027

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AKD COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT LXTENSTONG
WHICH ARE NOT FOR PERSONAL ~ FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

_li_Y_ THE BORROWER'S RESIDENCE MUST BE _:_[E«WRITING, EXPRESS CONSIDERATION AND

BE SIGNED BY US 10 BE ENFORCEABLE."
which has the address of ..0213.Alva. Avenu

=1

Oregon ... 97603.......... TN . (“Property Address™)
{Zip Codel

TOGETHER WITH all the improvements now or herealter erseted on the
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water righ

foregoing is referred to in this Security Instrument as the “Property.”

)

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wa d
and will defend generally thie title to the Property against all claims and demands, subject to any encumbranees of reco

. THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.




|- UNiFORM COVENANTS. Borrowerand Lendur covenant and agree as follows: '

‘1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promyg

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus

-~ 2. Funds for Taxes and Insurance. Subject toapplicablelawortoa written waiver &y 1
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum !
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrunwent, ()
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums, and {4} ye
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due ontae
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal of
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the ewrow wems
Lender may not charge for holding and applying the Funds, analyzing the account ot verifying the escrow itemis. U nless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borre
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made of applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fundsand th
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sun /
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funcs
the due dates of the escrow items, shall exceed the amount required to pay the escrow itemns when due. th
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly pay
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pug I
amount necessary to make up the deficiency in one ormore payments as required by Lender.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund fe Bornwser
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shait sl 0 tater
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender v
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, fo prepayment chorges dugunde?
Note; third, to amounts payable undef paragraph 2; fourth, to interest due; and last, to principal dus.

" 4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fincs and impositions atieih:
Property which may attain priority over this Security Instrument, and leasehold payments or gi
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid i that manset,
pay them on time directly to the person owed payment. Borrower shall promptly furnish 10 Lender al
to be paid under this paragraph. If Borrower makes these payments directly’ Borrower shall prompily
receipts evidencing the payments. : :

Borrower shall promptly discharge any Hien which has priority over th
agrees in writing to the payment of the obligation sccured by the Hen in & manner acceptable (o Lendern:
faith the lien by, or defends against enforcement of the lien in, legal proceedings 3 & opinion oporate
prevent the enforcement of the lien or forfeiture of any part of the Properiy; or {¢j secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrament. I Lender determunes & atany part of
the Property is subject to a lien which may attain prionty over this Secunity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the hien or take one Gr mowe of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrowershall keep the improvements now exist
insured against loss by fire, hazards included within the term “extendad coverage” and any ot £
requires insurance. “This insurance shail be maintained in the amounts and for the pert that Londer requires.
insurance carrier providing the insurance shall be chasen by Borrower subject (o Lender’s approval which shall no
unreasonably withheld.

N All insurance policies and renewals shall be acceptable to Lender and shall include a s
‘Lender shall have the right to hold the policies and rencwals. If 1 ender requires, Borrower shal
all receipts of paid premiums and renewal notices. In the event of loss, Borrowes shall give prompt nole
carrier and Lender. Lender may make proofof loss if not made promptly by Borrower,

Unless Lendsi and Borrower otherwise agres in writing, insurance proceeds shail b
&f the Property damaged, if ihe restoration of repair is esonomically feasible and Lend
restoration or repair;is not economically feasible or Lender's security would be lessene
applied to the sums jsecured by this Security Insteument, whether or not then due, with ar & .
Borrower abandons the Property, or does nol answer within 30 days a netice from Lender that 1he ¢ wrance carrier has
offered t0 settle a claim, then Lender may collect the insurance processds. Lender may usc ods 10 repats € d
the Property or te yiay sums secured by this Security Instrument, whether or not then due. The 3hday per
when the notice i given.

Unless Lendtr and Borrower otherwise agree in writing, any spplication of proceeds 1o prine
postpone the due dalg of the monthly payments referred to in paragraphs Tand 2 of change theam
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance po
from damage to the Property prior {0 the acquisition shall p2ss (o Lender to the extent of thesu
Instrument immediately prior to the acquisition.

6. Preservation and Maintenszce of Property; Leascholds. Borrower shall not destroy, damage or substantudiy
change the Property, allow the Property to deteriorate or commit waste. §f this Security Instrument ic on a feaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propariy, the feaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower £ ails to peiform t
covenants and agreements contained in this Security Instrument, or thercis a legal procesding that may mificantly aifec
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propany and Lender’s nights
in the Property. Lender’s actions may include paying any sums secured by a lien which has prievity over this
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. A
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debrof
Security. Instrument. Unless Borrower and Lender agree to other terms of paym
the date of disbursement at the Note rate and shall be payable, with interest, upon s
requesting payment. : : :

g
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1f Lender required morigage tnsurance as a condition of making the i
Borrower shall pay the premaums requirad to maintain the sErancs in effzet unts

jnsurance lrMinaes inaccordance with Borrower's and Lender’s written ZEFENTT

: 8. Imspection. Lender or its agent mAY make £aasonabls ontnies Uy
P L Rt e T e LYk ] YR % - 3 5 3 H 50
Shalt give Borrower noliee at the time of of privr to an inspestion specuying Te3s
ing of any part of the Properiy. of for cot
a1 Lender.

¢ 5 tolxt wking of the : spezeds shallbe af H

The procesds of any award ur clasm for damazss direct OF

+ pet then du with any 3 103 BoTrower. int
kN

AITYS SECUITE X

hae

Noticen,  ATY notize 1o Borrowet fraud

v first Class mail unlkes *-.p“zca’:%: Ty T

Property Address oF anY prier address porzosrr designd
first class mail 1O 1 ender's address Siated ot oy a0y sy ad
provided for in this Securily {estrument shali e ipermed 10 FAY
in this paragraph- , i
15, Governing Law; Severability. Tha Security insir
, ju:isd%mion in which she Property is located. In i€ event 1hat 2
Note conflicts with applicabie taw, <uch confiict S
which can be given effect without {he conficiing ProvIRe
Note are declared tobe severable, |
16. Borrower’s Copy. Borrower shall be given 00€ conformed
17. Transfer of the Property or Reneficial Intzrest i By
interest initis sold or transferred {07 i a beneficial interest in Bosrower 15§
person) without Lender's prior writien consent, Lender may, S1 385 OpHCT: requite
secured by this Security Instrument. However. this option shafl not be exeretsed ¢
federal law as of the date of this Security Tnstrument.
1f Lender exercises this option. Tender shall give Borrowe? notic
of not less than 30 days from the date the notice s Geliverssi o manled ¥
this Security Inst rument. 1f Borrowef fails 1o pay thest s prie I8
remedies pcrmmed by this Security {nstrument Without suriher RO
18, Borrower's Right to Qeinstate. 1 Borrowsr wels ceriay
‘enforcement of this Security Instrument disuontinued a1 2% i
applicable Jaw may specily for reinstatementy pefore sale v y ;e
Security Instrument; OF {b) entry of a judgment enforcing $his 52 o Igstiiment Thosw ol
(a) pays Lender all sums which then would be dug un is Seourity InstruImens s o e
occurred; (b) cures any-default of dny other sovenanis OF & recments: () %
Security Instrument. including, but 5ot Timited o, e anable 41OIDEYS {ros; ant
reasonably require 10 assur £ 1his Security ipstrument, Lenders
obligation 1o pay the sums secured by this Secnity Tnstrument <hiall contin
Borrower, this Security Instrument and the obligations <ecured hereby shall remain £
occurred. However. this right to reinstate shail not apply in thecase of accel
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** NON UNIFORM CO\IVENANTS. Borrower and Lei"é*‘f ﬁ:

: 19. Acceleration; Remedies. Lender shall give noticet
any covenant or agreement in this Security Instrumént (but noi prie £l
law provides otherwise). The notice shail specify: (a) the defagls; hie poton regul ‘:3 o cure the defouits
than3()daysfromthedatethcnoilcezsgwentoBormwer by whz»hi o defa ¥£mus?bccufcj,.mld): at failure to cure the defm
on or before the date specified in the notice may result in acceleration of the sums secured by this Sceurity Instrumer
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a oo
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. I the defauli i ot o
on or before the date specified in the notice, Lender at its opnon may mqvuc rnmc:imfc payment in fuli of all sums secur
this Secumy Instrument without further demand and may invoke the power of sale and any other remedies permiited by app
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, .m.xudar
but not limited to, reasonable attorneys' fees and cests of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trusiee to execuie a written natice of the acourrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice 1o be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner presenb 1
applicable law to Borrower and to other persons prescribed by apphcabln faw. After the time required by .};spuwh’ o law, Trustes,
without demand on Borrover, shall sell the Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of salc in one or more parcels and in any order Truc.t»e determines. Trustoe may postpone sale
all or any parcel of the property by public aninouncement at the time and place of any previously scheduled sale. Lender
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or wariiiniy. expre
or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trust
apply the proceeds of the sale in the following order: (a) toall expenses of the sale, including, butnot limitzd to, reasonehie Trusies’s
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the persen or persons leg ally entitied
to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandomhent of the Property, Lender (in persi by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colice
the rents of the Property including those past due. Any rents collected by Lender or the recélver shall be :pa!icd firsgto
of the costs of management of the Property and collection of rents, inciuding. but not Hmited to. recgiver’s fees, premiums un
receiver's bonds and redsonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrunﬂcm Lender shall request Trus
reconvey the Property and shall surrender this Security Instrument and all niotes evidencing debt secured by this Secur
Instrument to Trustee. Trustee shall reconvey the Properiy without warranty fo the person or persons legaily entitied to it fn a
fee of not less than $5.00. Such person or persons shall pay any recordation ¢osts.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee o any Tru
appointed hereunder, Without conveyance of the Property, the suiccessor irustee shall suceeed to ali the title, power ad dv
conferred upon Trustee herein and by applicabie law.

23. Use of Property. The Property is not currently used for agriculmra! timber or grazing purposes.,

24. Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any atorse
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreeméiits of each such rider shall be incorporated info and shail amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccunity Instrument. [Check
Apphcable Box(es)]

{3 Adjustable Rate Rider . - (3 condeminium Rider (3 2.4 Family Rider
{3 Graduated Pavment Rider [ Pianned Unit Development Rider
4 Czhef(s) specify] o

BY SIGNING BELOW . Borrower accepts and agrees to the terms and Covenants contained in this Sccurity Instrument
d!d in any rider(s) executed by Borrower and recorded with it.

- Borrower

STATE OF N E_VAQ:A

COUNTY OF M \% £

§ ‘W’*"S’ﬁ»ﬂ Navada
CC;J%'TYOF.";.
ROBEAT W, NELSON 54y v W {5ealy
- My Commigsion Expirog Moy
Hovamber 13, 1697 §

gemm-auas-a—au--c—-n’.q

This instrument was preparéd ,by




CQUNTY OF KLAMATH:  ss

Filed for record 2t request of _Mountain Title Company ———— T 0 2
of ___Novembex . AD, D 93 et oclock __P__M., and duly recorded in ¥
o foo et  MovtzageS. " on Page 31508
i ’ BRI : Eyelyn piehnTounty gcrk
N F4 g

STATE OF OREGON:

S
i

FRT———

By &




