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non LINE OF CHEDIT DEED ©F TRUSY -l SOREITR
1.,%&3'?1535: In this Dsed of 'K’rg.gst (“%eed") the words you and vour refer 1o rreh sodd 6l
. The words we, us and our refer to Beneficial Oregen Inc. d/bjs BENEFICIZL MORTE

whose addrcgg’issls NW WALL STREET B Z‘mg QREH(%Oﬁ 57%93. E,z‘%ﬁg’;?“
The word Trustee refers to  BEND__TITLE COMPAEY '
whose address is 1195 XW¥ WALL STREET BENS CREGOH 97701
You are __MICBAEL _P. MULLIKIN AND CARGE ¥, HULLIKIN
You live Q!HC 32 BOX 160
City (Town) of GILCREST . in the County of _KLAMATH
OBLIGATION SECURED: Ve hagwicde youan spea-end loas {the orunt™
- = ¥ We o £ P nd oan (ihe masnl f pursuant o o Ure
{the ) Agwemerfg } tfndrr which we ?thg%re“%iz ake loans and ia:‘}?gmjfeﬁ s ‘f{’ﬁ.z:yi::‘:c,3;.ﬁ kszasmvc' i
maximum Credit Line of $15 00,00 The Agreement evidences Crrdit Line
= in scheduled monthly payments called “Parment Amounts”

,.

o3 e g ae month {row the date
adiustments in the Annuzl Pereentage Rate o cxlralste the Finanes Cha
e Agreestent. The trrm or finad maturity of the Agresment will be

nes or the 43tz thers has been o change of rate, which
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EPHRENEEDS: Heen
asd then Gfing 2 olele for that foss, we
palance of you
money {or a5y
&, TAXES: You will pay all the 13325, walor oF sower r3les 07 &5
for these itema =08, I you de not pay these ok
You will prompily reimburse us for any smount we h3ve pai
amounts we have paid.

1. MAINTAIN PROPERTY: You shall keep the Property in goed oo

14, DEFENSE OF PROPERTY: You shall appesr 2nd defend any act
Trustee. You shall pay, purchase, contest or compromise any interest in d
charges or liens which, in our judgment, appear to be superier to this Deed. T
necessary expenses, employ counzel and pay reasoneble attorney’s fees. You shall, to ¢
expenses, including cost of evideare of title and reasonable atorney’s fess, in anv asticn

15. CHANGES: No building or improvement on the Froperty will be altered, demolished or rex

15. WHEN FULL AMOUNT DUE: We may, at our option, declare the 111! amount of your lan due immes
(a) Failure to Pay as Scheduled: If you do not pay any Payment Amount en your Acccunt on
(b} Failure to Pay Additional Amounts: If you do not pay any tax, waler OF SEweT Taie OF 2s3essm
(¢) Failure to comply with this Deed or the Agreement: £ you do not do anything you promise o go in this Dipes
(d) Repairs: If you do not keep the Property in good repair, or if it is damaged, or paris of it are removed.
(e) Death: If you should die.

17. SALE OF PROPERTY: If you default in the payment of the Aecount, or in the performance af any term
in the performance of anything you agree to de in this Doed, we may foreclose this Deed, either by legal ac
and sale in accordance with the laws of Oregon. You have the right o eurs the default within § days of the
the date of sale, by paying us {2) the entire amouni due, (b} the 3 ual costs and expenses we incur, and
attorney’s fees, as provided by section 86.753{1%a) of the Oregon Revised Statutes or as provided by the
the time cure is effected.

18. BENEFICIARY'S RIGHT TQ COLLECT, RETAIN AND APPLY RENTS AMD PROYVFITS: &
this Deed, you give us the right to collect any vents or profits from the Property. You have the right, prior ta &
or performance of the Agreement er thiz Deed, 1o sollect any rents of profits. Upon any default, we may at any
notice, or by a court appointed receiver, and witheut regazd to the adequacy of asy security for the laan. emie
possession of ali or any part of the Prepenty. We (br any rscciver) also may sue for, or otherwize oo
including those past due and unpaid, and spply thery, in auy order wa may wan, less costs and expenses
including, without limitation, ressonable attorney’s fees and principal of the foan plus zeerusd intersst, H
Property, collect the rents and profits and apoly them a8 provided sbove, these acts will mot cupe oy waive any
default given under the Agreement or invalidate any act dupe is fonberencs of any notice,
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19, SALE OF PROPERTY: If you sell the! Proporty volumarily without whtabiing eurornsn, we oy
- and payable the Unpaid Balance on the Acrennt plus Finance Charge ox that Ralaned, We St e

- declaration if (1) we allow the sale of the Froperty henaase the creditwrrthiness of the P waf the §
{2) that purchaser, prior to sale, signed o written assumption agreement with ps whick'
require, an increase iv the Finance Chargs Rate under the Agregment; s
PRIOR MORTCAGES Oft DEEDS OF TRUST: You shall pay and keop
of trust or morigage and shall prevent any default of the prier mortgeys or
payment of any instalment of principal or any interest on the prior deed of trust or mortgeg :
the prior deed of trust or morigage, you agree the amoust secured by this Ded shall be due and payable w fu
option, we may pay the scheduled monthly inftalinents on the Joan secursdd by the prior deed of frust or me

* amount we pay, we may become subrogated to the rights of the benefisiary o tgages ¢m the prior 4 :
payments vie make on the loan secured by the prior dead 5f trust ar morigage shall bear interest ot the Finznce Charg
the amount so paid is paid in fuli. o : ;

FUTURE OWNERS: This Deed shall be binding upon you, yotr heirs s rersonal epresentatives and all
subsequently acquire any interest in the Property. )
PARTIAL RELEASE OF PROPERTY: At your request, we may rejoase any part of the Property from this Beed.
shall not affect our interest or any rights we may have in the rest of the Properiy.
COSTS OF RELEASE: You shall pay all costs and expenses sf chiatning and recording all rele
CHANGES: This Deed cannot be changed or terminated except in 2 viriting which we sigu.
SUBSTITUTION OF TRUSTEE: If the Trustee resigns, we msy sppeint 8 Suconssor Trustoe,

-NOTICE OF DEFAULT: We'request that a copy of any notics 6f default and & copy of any netize of sale
mailed to us at the"address on the frons E :

- COPY: You acknowledge that you recsived & true copy of this Dead, |

28. SIGNATURE: You have signed gad sealed this Deed on HOYEMBER 27
- identified bslowy 7 ‘witnesses.”

<

v P P . 2L
Witness el A Y Wfsi'x&ié

&
= - £ = Grontor
Witness /{f//v /zﬁ/ 'ﬁg )fff/é/.é,” 7 'A‘ S (ZZ.U'*J 7 ?ﬁfﬁéﬁ’fﬁ

Grgniar

STATE OF OREGON, COUNTY OF _XLAMATH STATE OF GREGON, COUNTY OF
On this 23__ day of __ROVEMBER 1933 . T BEREBY CEHTIFY That this
before me, a Notary Public in and for said Siate, ersonally record 1 the roguest of the Bepefic
apocared MICHAEL P. MULLIKIN AND CAROE Moo | pastaents. coliehgdl, this dom ot
_MULLIKIN : i : 19,83 - in . my office, and duly revorded
HMO3. — of Morigages at page 31524

known to me to be the person{s) whose name(s} | ARE -
o i} Erred
cre e § o boial g . 3 . .
within instrument and aknnn;e;uged o me Evelyn Biehn, County Clerk
ecuted the same._
/

4 é;: & By oo fee gV G P s Depulby
NDA, HICK Y Froinof Oregoperony sen
My Comissioh expires: _8/26/95 1 & BHOHDA L HICKMAY
e 77 - ROTARY PUBLIC-QRESSY -
: : B R TALERSTONC IR 81 &
2 BROREITE (747 . CORMMISSION NO. 007363
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DEED OF TRUST
{With Power of Sale}:

. A

HC 32 BOX 160

_GILCREST QREG
. Rt ed PRI

NOVEMBER. 23
FICIAL MORTGAGE CO.

A18 NW_WALL STREET

4
u

1195 Wil WALL_STREET.

BEND_TITLE COMPANY.
REND. OREGON. 97701

MICHAEL P

Bereficial Oregon fne, dibla .

When recovded mall o

Dated
BENE

REQUEST FOR FULL RECONVEYANCE

, Trustee Pater .
e undersigned is the legal owner and holder of all indebtedness secured by she foregoing Beed of Trust, .

Deed of Trust have been fully paid and satisfied. You hereby are directed 1o cancel ali evidescos of indebendnesy

Trust (which are delivered 1o you herewith together with the Deed of Trust) and 1o recon vy, wishoul warrmnty, 5

by the terms of the Deed of Trust the estate now held by you under the same. Eail » COTVEVINEe and docirnenis 1

holder of the indebtedness presenting this request. - ‘

Beneficiary

By




