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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 22, 1633, between/émNCY J CHARLEY, .
Ll .. whose address s 553 GLASS LANE, WHITE CITY, CR 97503 {refcrred to below 8%
»Grantor”); and First Interstate Bank of Oregon, N.A., whose address Is 1 E MAIN ST, £0 BOX 580, MEDFQORD,
OR 97501 (referred to below as *Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Srantor merigages and conveys to Lander ot of Grantor's right, tla, and intarest in and 1o
the following described real property, together with ali asdsting or subseauently erected or affixed buildings, improvements and fixtures; el ©3sETrEIS,
rights of way, and appurienances; all water, water rigivs, watercoursss and ditch rights {including stock in utilities with ditch o & » and afl
other rights, royalties, and profiis relating to the roal propariy, including without Ernitation all minerals, ofl, gas, geothermal and gi s, located

in Klametih County, State of Oregon {the "Real Froperty”):

~ SECTION 11: LOTS 5, 6, 7, 8 AND 51/2 OF THE SE1/4. SECTION 12: LOTS 1,2, 3, 4, 5,6, 7 AND THE
SW1/4 OF THE SW 1/4, THE NW1/4 OF THE SE1/4 AND THE SEV/4 OF THE SEv/4. SECTION 13: ALL OF
SAID SECTION, EXCEPT LOTS 1 AND 2. sECTION 14: ALL OF SAID SECTION, EXCEPT THE NWv/4 OF
THE NW1/4. SECTION 23: LOTS 5, 6, 7, & AKLD 8. SECTION 24: ALL OF SAID SECTION, EXCEPT THE
NE1/4 OF THE SE1/4 AND THE S%/2 OF THE /5. ALL W TOWNSHIP 38 SOUTH, RANGE S EAST OF THE
WILLAMETTE MERIDIAN, KLAMATH COUNTY, CREGON.
The Real Property or its address is commonly known as :

Grantor presently assigns to Lender all of Grantor's right, tile, and interest in and 1o all laases of the Property and alt Rents from tha Properiy.
addition, Grantor granis to Lender a Uniform Commercizl Coda security interest in the Parsonal Propariy and Renis,

DEFINITIONS. The following words shail have the foltowing meanings when used in this Mortgage. Tenms not otherwise G
have the meanings attributed to such terms in the Oregon Uniform Commercial Code.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtednass describoed below in the Existing Indebindne
Mortgage.

Grantor.’ The word "Grantor” means NANCY J CHARLEY. The Granor is tha mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ali of the guaraniorg, suraties, and aooommodation ptes in
connection with the indebtedness.

Indebtedness. The word "indebtedness” meana all principal and intersst payable under the bote and any amounis
Lender to discharge obligations of Grantor of 8Xpensas ircurred by Lender o enforce obigations of Grarior unger t
interest on such amounts as provided in this Morigage. i

Note. The word "Note” means the promissary note or credit agroement dated November 22, 1983, in the original pring
$74,750.00 from Grantor fo Lender, fogether with all rencwals of, extensions of, madifications of, ancings o
substitutions for the promissory note or agreemsnt. The maturity data of this Morigage is December 5, 2008, The ra

subject to indexing, adjustment, renewal, or renegotiation.

Personal Property. Tha words "Persenal Propeny” mean all equipment, fixtures, and other articlps of personal props

by Grantor, and now o1 hereafter attached o afiixsd to the Real Property; togathar with all acoassions, parts, and 2ddi

and all substitutions for, any of such propeny; ang together with il proceeds (including without firnitation alt nsura
premiums) from any sale of other disposition of the Property.

Preperty. The word "Property” means collectvely the Resl Property and the Personal Propetty,

Real Property. The words "Reat Property” mean the property, interests and righis cescribed above in th

Rents. The word "Rents” means all present and future rents, revenues, incoms, issues, royelies, profis. and otha nemetts dadved o the
Property. -

THIS MORTGAGE, iNCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AKD PERSONAL FROPERTY, 13
GIVEN TO SECURE ' (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE GF A1l GBLIGATIONS OF GRANTOR UHDER THIS
[AORTGAGE. THIS MORTGAGE IS GIVEN AND AGCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceptas otherwise providad in this Morigags, Gramor shall pay o Lendar all amoun
as they become due, and shall strictly perform all of Grantor's abligations under this Morlgago.

#*THIS DOCUMENT IS BEING .RERECORDED TO CORRECT GRANTOR'S YNAME®*
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. POSSESSIOH AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grartor's possension and use of the Pro
. following provisions: N

Possession and Use. Uniil in default, Grantor may remain in possession and control of and operale and manags ¢
we Rents. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED iN THiS INSTR
APPLICABLE LAND USE LAWS AND REGULATICNS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANMING DEPARTMEX
USES.

Duty to Maintaln. Grantor shall maintzin the Property it tenantable condition and promptly perform 2l rops
necessary 1o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct of permil any nuisance nor Comamit, permyl, of sutler an
Property or any portion of the Property. Specifically without limitation, Grantor will not remove, o grant 1o a1y oY
timber, minerals (including oil and gas), sof, gravel or rock products without the pricr wiitten consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lsnder may, at its oplion, daclare imrnediately due and payable aff sums seq
sale or transier, without the Lender's prior writtan consent, of all or any part of tha Real Property, or any |

transter’ means the conveyance of real property or any right, tila or interest therein; whaiher lagal or equi
whether by outright sale, deed, instaliment sale contract, fand conlract, contract for deed, leasshcid intoresy wit
lease-oplion contract, or by sale, assignment, or transler of any Banaflicial interest in or to any land trust howd

other mothod of conveyance of real property interest. if any Grantor is a corporation or partnership, transior aisy i
more than twenty-five percent (25%) of the voting stock or parinership interests, as the case may be, of Gramior.
“exercised by Lender if such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior 1o delinguency) all faxes, payroli taxes, special taes,
and sewer service charges levied against or on account of the Property, and shall pay when due ait claims for w
rendered or material furnished to the Property. Grantor shall maintain the Preperty free of all fens havi

Lender under this Mortgage, except for the lien of taxes and assgssments nat due, except for the Exi

except as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The foliowing provisions reiating to insuring the Property are a part of this Marigags.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extendad coverags anors
replacement basis for the full insurable value covaring ali Improvements on the Real Property in an amouni suf 1 10 avoid aoplng
coinsurance clause, and with a standard morigages clause in favor of Lender, Policies shall be written by such

form as may be reasonably acceptabie to Lendar, Grantor shall deliver to Lender certificates of coverage

stipulation that coverage will not be cancelled or diménished without a minimum of ten (10) days’ prior written notice 1o Lender.

Applicatlon of Preezeds. Grantor shall promptly notify Lender of any loss or damage lo the Property. Lender may make proct olioas ¥
fails 10 do so within fifleen (15) days of tha casualy. ¥Whather or not Lender’s securily is impaired, Lender may, at it olecton, epply the pio
to the reduction of the indebledness, payrmani of any flon afiecting the Properiy, or the restoration and repair of the Propony.

EXPENDITURES BY LENDER. If Grantor fails 1o compiy with any provision of this Mortgags, including any obiigation 1o n Existing Indoblodr

in good standing as required below, or if any action of procasding is commenced thal would matetially afisct Lender's 15 in the Propert

on Grantor's behalf may, but shall not be required io, take any action that Lender desms appropriefe. Any amount thal Lender expends in 50

bear interest at the rate charged under the Note from the date incurred or paid by Lender fo €= date of rapayment by Grantor. All such expe
Lender's option, will (a) be payable on demand, (b) be added to the balance of the Noie and e apportioned among and b pa
installment payments 1o bacome due during either (i) the term cf any applicable insurance policy or (i) the remaining term of the N b
treated as a balloon payment which will be due and payable at the Note's maturty, This Morigage also wil sacure payment of thase amounts
rights provided for in this paragraph shall be in addition 1o any other rights or any remedies to which Lender may be eniitled on 2Cco he dol
Any such action by Lender shall not be construed as curing the default 5o as to bar Lender from any remedy that it otherwise would hav

WARRANTY; DEFENSE OF TITLE. The loliowing provisions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: (2) Grantor holds good and marketable title of record to the Property i fae simple, lree and clear of 5 bans and
encumbrances other than those set forth in the Real Property description or in the Exisling Indebladness section below or in eny e innurancn
policy, tiie report, or finai titls opinion issuad in faver of, and accepted by, Lender in connection with ihis Mortgage

right, power, and authority to execute and daliver this Mortgage 1o Lender.

Defense of Title. Subject to the exception in the paregraph above, Grantor warrants and will forever detend the tle 1o the Propaty 832
tawfui claims of all persons. ’

EXISTING INDEBTEDNESS. The following provisions concarning existing indebtegness {the "Existing IndebiednessT) sre 2

Existing Llen. The lien of this Mortgage securing the Indsbledness may be sscondary and inferior 1o an ox
covenants and agrees 10 pay, or see to {ha payment of, the Edsing indeblesnaes and o prevent any st
under the irstruments evidencing such indebledness, of any defaull under afy sequtly domments 17 such i

Default. If the payment of any installmant of principal or any inforest on i Sdsting Indetiadness is not made wil
evidencing such indsbledness, or should a defaull oscur under the ingrument seauring such ind
applicable grace period therein, then, at the option of Linder, the Indabledness suined by this M

payable, and this Morigage shall be in dofault. :

DEFAULT. Each of the following, at the option of Lender, shili constitte an event of defeull {Evan? of Defaull) unde
Default on Indebtedress, . Failure of Grantor 1o make any payment when dus on the indabisdness,

Compllance Defaull. " Failure of Grantor o comply with any olher term, obligation, covenant, & conditon cont
in any other agreement tetweon Grantor and Lendsr.

Insolvency. The insolvancy of Grantor, appointment of a receiver for any parl of Grantor's proper

the commencement of any proceeding under any bankruplcy or insclvency laws by of i
Grantor's existence as a going business (if Granlor is a busingss). Extepiia the extont prohibi

-Grantor (if Grantor is an individual) also shali constituie an Event of Default under this Morigage. He

Event of Default if as a result of the death of Grantor the Indeblednass is Tully coverad by cradit life insurane
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GFANTOR ACKKOWLEDGES HAVING READ LLTHE PROVISIONS OF THIS SERTOSGE, AND GHRAHRT

GRANTOR: | ) Vf) I
ST L
% F 08l L. fo 72N
CERNGY S pRAR 7

IRDIVIDUAL AC?(NO‘%‘«’L%QG‘?@E%T
STATE OF Oreqon e )

ys88

COUNTYOF_ JackSon o oo

On this day before me, the undarsigned Notary public, personaily appaared NANCY J CHARLEY. 12
who executed the Morigage, and acknowledged that tie or she signed e sAorgegs &3 his ¢ hey g an

purposes therein mentioned. - P :
ang official seal this e ﬂc!, o damyel é:ggg’ﬂ;jiw

Glven under my hand
T 7 .
¢ /
Notary Publlc In and for the State of /’7 st iy commiasion ex;;&féa
‘ — J,ﬁ/,‘,_,.l, . .
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for tecord at request of __Mountain Title Company ,
wd

of __ Mowesher _AD, 19 93 at 3:24  o'clock P M., and duly recors
) of Marfen on Page .. 310E8
- Evelyn Biehn T 3

FEE $20.00 S DA By L5 s i, L

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of - Mountal i any -
of __Nouember AD., 19 83 . at 3324 o'clock M., @ Vol e
of MATrEases :
Evelyn

FEE




