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THIS DEED OF TRUST ("Security Instrument”) is made on NOVEMBER 16, 1593.
The grantor is DAVID GULICKSON AND RENEE GULICKSCN, WHO ARE MARRIED TO EACH OTHER

("Borrower"). The trustee is ASPEN TITLE & ESCROW, INC.
("Trustee"). The beneficiary is BANK OF AMERICA OREGOM, A

STATE CHARTERED BANK , which is organized and existing
under the laws of THE STATE OF OREGON , and whose address 1521000 H.®. EVERGREEHN
PARKWAY HILLSBORO, OR 87124 {"Lender™).
Borrower owes Lender the principal sum of FIFTY SiX THOUSAND TWO HUNDRED F IFTY AND 00/100

Dollars (US. $ 56,250.00 3. This debt is evidenced by Borrower's
note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if
not paid earlier, due and payable on DECEMBER 61, 2008 . This Security Instrument
cecures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maoditications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security
of this Security Instrument; and (c) the performancs of Borrower’s covenants and agreements under this Security Insirument
and the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the fellowing
described property located in - KLAMATH County, Oregon

LOT 15, BLOCK 15, TRACT NO. 1084, FIRST ADDITION 7O GATEWCOD, IN
THE COUNTY OF KLAMATH, STATE OF OREGON.

ASSESSORS PARCEL NUMBER: 3909014CAD1700

which has the address of
. 5322 VALLEYWOOD DRIVE ELAMATH FALLE
Streat

Oregon 97683 {"Property Address™);
Zip Code

~ and fixtures now or hereafter a parl of the propsrty. All replacemenis and additions shall slso be vo
Instrument. All of the foregoingis refersed to in this Security Instrumentas the “Froperty.”
BORROWER COVENANTS that Borrowss is lawluily seized of the estate rereby conveyed and B
and convey the Property and that the Property is unencumbered, except for enfumbrances of record.
will defend generally the fitletn the Property sgainstall claims and demands, b
THIS SECURITY INSTRUMENT com bines uniform covenants for nation
limited variations by jurisdictionto constitutea uniform security instrument coverin

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements appUtensnesi,
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UNIFORM COVENANTS. Borrower and Lendes covenant and agree ssfollows:
1. Paymentof Principaland Interest; Prepayment and Late Charges. Borrower shall prom prly pay whim due the
principal of and interest on thedebt evidenced by the Noteand any prepayment and tate charges dus under the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds"} for {a) yearly

taxesand assessments which may attain priority over this Security Instrument asa lien on the Property; (b ¥
payments or ground rents on the Property, if any; () yearly hazard or property insurance oremivms; (&)
insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and {£) any sums payabie by Borrower 10
Lender, in accordance with the provisions of paragraph 8, in liey of the payment of mortgage ins premiums. These
iterns are called "Escrow Items.” Lender may, at any time, coliect and hold Punds in an amount not 10 erese the maximuom
amount a lender for a federally rslated mortgage loan may require for Borrower's escrow account vpder the foderal Real
Estate Settlement Procedures ‘Act of 1974 as amended from time to time, 12 US.C. 85 01 et seq. ("RESPS "3, unless
another taw that applies tothe Punds sets a lesser amount. 1fso, Lender may, atany time, collect and hotd Fundsin enamous $
not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reason
estimatesof expenditures of future Escrow Itemsor ctherwisein accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually cnalyzing the escrow
account, or verifying the Escrow Ttems, unless Lender pays Borrower intereston the Funds and applicable law per nits Lender
1o make such a charge. However, Lender may require Borrower 10 pay & one-time charge for an ind ndent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwiss. Linless an sgreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interestor carningien
+he Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. 1znder shall givet
Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o he Funds and the purpose fot
which each debit to the Funds was made. The Funds are pledged 25 additional sesurity for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the reguirements of applicable law. 1§ the amount of the Funds held by Lender at any

time is not sufficient to pay the Escrow Items when due, Lender may s0 aotify Borrower in writing and, in such csse
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the defisiency in no
smore than twelve monthly payments, at Lender’s sole discretion. :

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptiy =2
Funds held by Lender. If, under paragraph 21, Lender shall acguire or sell the Property, {ender, priorint
of the Property, shall apply any Funds held by Lender at thetime of acquisition or saleas 8 credit again
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by

_ paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoun
paragéaph 2: third, to interest due; fourth, to principal due; and last, toany late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines and imposi jo
Property which may attain priority over this Security Instrument, and leaschold psymenis or ground reats, if &
shall pay these obligations in the manner provided in paragraph 2, or if not peid in that manner, Borrower shatl
time directly to the person owed payment. Borrower shall promptly furnish to Lender sll noticesol amounis §
this paragraph. If Borrower makes thess payments directly, Barrower shall promptly furnish to Lender recet
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Rorrowen
in writing to the payment of the obligation secured by the tien in a manner acceptable to Lender: {b) contestain gond it
lien by, of defends against enforcement of the lien in, legal procesdings which in the Lender's opinion operate to prevesti
enforcementof thelien; or {c) secures from the holder of thelien an agreement satisfactory to Lender subordinating the len o
this Security Instrument. If Lender determines thatany part of the Property is subject to 3 tien which may
this Security Instrument, Lender may give Borrowera notice identifying the lien, Borrower shall satisiy th
more of the actions set forthabove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erocted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or focding, for which Lender requires insurance. This insurance shall be maintainedin the arnounts and for the periods
that Lender requires. The insurance carrier providing the insurance chall be chosen by Borrower subjsct 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage c:ause
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give o Lender
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier &
Lender. Lender may make proof of loas i not mads promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o rest ¢ repair of
the Property damaged, if the restoration or repair is economicaily feasible and Lender's security | e
restoration or repair is not economicatly feasibie or Lender's security would be jesacned,
applied to the sums secured by this Security Instrument, whether or not then due, with an
Borrower abandons the Property, or dovs fiot answer within 30 days 8 notice from Lender tha
1o settle a claim, then Lender may collect the insurance procesds. Lender may use
Property or to pay sums secured by this Security Instrument, whether or not then dus.
noticeis given.

Unless Lender and Borrower otherwise agres in writing, any application of procesds to principal shal
postpone the due date of the monthly payments ceferred to in paragraphs 1 and 3 or change the amount of the payments
under paragraph 21 the Property isacquired by Lender, Rorrower's fight t0 any InSurancs §o proceedsTosulting
damage to the Property prior 10 the acquisition shall pess 10 Lender to the extent 1 the 5ums cured by this Seoun
Instrumentimmediately prior to thea quisition. .

oo
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6. Occupancy, Preservation; Mzintenance ard Protection of the Property; Borrowse's Losn Apph

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence ;

the execution of this Security Instrument and shall continue o occupy the Properiy as Borrower

least one year after the date of occupancy, unless Lender otherwise agress in writing, which consentsha

withheld; or unless extenuating circumstances exist which are beyond Borrower's control. Borrower sha

or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrowsr shali b

. forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment couic

forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument o7 Lend

interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the sctionar

dismissed with 2 ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrow

Property or other material impairment of the lien created by this Security Instrumentor Lender’s security interest. Bo

chall also be in default if Borrower, during the loan application process, gave materially false or inaccuraie informa

statements to Lender (or failed to provide Lender with any material information) in connecfion with the loun evid

the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as & §

residence. If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. if Bos

acquires fes title to the Property, the leasshold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants o

contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righ

-

Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeitureor o enforee laws or regulating
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument. appearing in
court; paying reasonable attorneys’ fees and enteringon the Property to make repairs. Although Lender may tak snde
this paragraph 7, Lender does not have todo so.
" Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower see
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesesmountsshall beacin
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borro
payment,
& Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
Security Instrument, Borrower shail pay the premiums required to maintsin the mortgage insurance in effect
reason, the mortgage insurange coverage required by Lender lapses or ceaszs to be ineffect, Borrow
required to obtain coverage substantially equivalent to the mortgage insurance previously in &f
equivalent to the cost to Borrower of the mortgage irsurance previously in effect, from .
approved by Lender. If substantially equivalent mortgage insurance coverage i not availzble, Borrower shal
each month a sum equal to onetweifthof the yearly mortgage insurance premium being paid by Borrower whe
coverage lapsed or ceased to be in effect. Lender wili accent, use and retain these paymentsasa loss reservein!
insurance. Loss reserve payments may no longer be required, at the opiion of Lender, if morigag :
amount and for the period that Lender requires} providud by an insurer approved by Lender
ohiained. Borrowsr shall pay the premiums required to maintain mortgage insuranes in effec
untit the requirement for mortgage insurance ends in accordance withany written sgreement betw
spplicable law.
4 Inspection. Lender or its agent mag make reasonzble entries upon and inspections of the Pre
Rorremes notice at the imeof ot prior to sn inspection specilying ressonable causz for the

£6. Condempation. The provesds of any awsrd o7 clsim for demages, direct or consEQUET

sempstion ar other wking of any partof (e Property, or for conveyance in ftev of condemnatic
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: 13. Loan Charges. if theloan gecured by this Security Instrumentis subject toa law which sets moximum 1620

and that law is finally interpreted so that the interest or other loan charges collected or to be cotlected in connection with
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necesgary 1o reduce the charge
to the permitted iimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making adirect
payment to Borrower. 4 a refund reduces principal, the reduction will be treated as a partial prepayment without any

7

prepayment charge under the Note. )

14. Notices. Any notice t0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firstclass mail unless applicable law requires use of another method. The noticeshall be direcied to the Praperty
Address or any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by firstclass mail
10 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrumentshall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Hoie which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and ibe Note are
declared to beseverable.

16. Borrower’s Copy. Borrower shall be givenone conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ora Beneficial Interest in Borrower. 1f all or any part of the Progerty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, th’zoption shall not be exercised by Lender if exerciseis prohibited by ederal law agof the
date of this Security Instrument. )

1f Lender exercises this option, L.uder shatl give Borrower noticeof acceleration, The notice shall provides period of not
less than 30 days from the date the notice 18 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendor may invoke any
remedies permitted by this Security Instrumentwithout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period s
applicable law may specify for reinstatement) before sale of the Propsrty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note asif no acceleration had occurred;
(b) cures any default of any other covenants of agreements; (c) pays all expensss incurred in enforcing this Security
Instrument, including, but not limited 1o, cepsonabie attorneys’ fees; and {d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property 2nd Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, thi
right to reinstate shall notapply in thecase of acceleration under paragraph 17.

19. Sale of Note; Change of Loag Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one oOf MOre simes without prior notice t0 Borrower. A sale may resultin a change in the entit
{known as the "Loan Se;vicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note, If thereis a change of the Loan Servicer,
Borrower will be given written notice of thechange in accordance with paragraph 14above and applicable iaw. The Notice will
state the name and address of the new Loan Servicer and the address to which payments should be made, The notice witl also
contain any other information required by applicable faw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, Use, disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that isin violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, o7
storage on the Property of small quantities of Hazardous Substances thatare generally recognized to be approprzte 1o aormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by soy
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Envirenmesntal
Law of which Borrower has actual knowledge. If Borrower fearns, or is notified by any governmental of regulatory ot sthority
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower ¢
promptly take all necessary remedial actionsin accordance with the Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tosic or hazardous substs :
Environmental Law and the following substances: gasoline, kerosene, other flammable or tosic petraleum products, 0%
pesticides and herbicides, volatile solvents, materials containing asbestosor formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws snd laws of the jurisdiction where the Property in located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthercovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acceleration foflowisg

Borrower’s breach of any covenant or agreement in this Security Instrumeat (but not prior to acceleration vader
paragraph 17 vnless applicable law provides otheswise). The notice shall specify: {(2) the dofault; (b} the action
required to cure the default; {c) a date, not {css than 30 dasys from the datc the natice is given 10 Borrower., by
which the default must be cured: and {d) that failure to cure the default on or befors the date specified in the
notice may result in acceleration of the sums secured by this Becurity Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after scceleration and the right to bring & court
sction to assert the pon-existence of 2 default or any other defense of Borrower Lo aceeleration and sale. if the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Sccurity Instrument without further demand yod may invoke the
power of sals and any other remedies permitied by applicable law. Lender shall be entitted 1o callect sl expenses

" incurred in pursuing the semedics provided in this paragraph 21, including, bui ot limited to, rexsonabis

“attorpeys’ fees and costs of titleevidence.

5
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- If Lender invokes the power of sale, Lender shall execute or cause Trusteo to execuis 3 written notices of the

occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Propeorty is located. Lendet or Trustee shall give
aotice of sale in the manper prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand ona Borrower, shail self the
Property at publicauction to the highest bidder at the time and placs and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines, Trustee may postpone sale of all or any parcel
of the Property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property atany sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the followingorder: (a) to allexpenses of
the sale, including, but not limited to, reasonzble Trustee’s and sttorneys’ fecs; (b) to all sums sccured by this
Security Instrument; and (c) any cxcess to the person or persons legally entitied to it,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secursd by this Security
Instrument to Trustee, Trustee shall reconvey the Property without warranty and without charge 1o the person Of pers
legally entitled toit. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a succ
appointed hereunder. Withoutconveyance of the Property, the successor trustee shail succeed t0 2
conferred upon Trustee herein and by applicable faw.

24. Attorneys’ Fees. Asused in this Security Instrumentand in the Note, "attorneys' fees” shall include any site neys’
fees awarded by an appellate court.

25. Ridersto this Security Instrument. If one or more riders are executed by Borrower and recorded together
this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amen:
supplement the covenantsand agreements of this Security Instrumentas if the rider{s) wercapart of this Security Insirument.
[Check applicable box{es)]

[] AdjustableRate Rider [J Condominium Rider [} 1-4Family Rider
Graduated Payment Rider C] Planned Unit Development Rider [ ] Biweskly PaymentRider

[} BealiconRider [[] RateImprovementRider [ Second Home Rider

] Other(s) [specifyl :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumernt
and in any rider(s) executed by Borrower and recorded withiz,

Witnesses:

-
o J ) Soo. Ses. $539-88~1607
‘DAY 1 D~BLHTCKSON e : ~“Eorrower

S . RS N )
/@% M;MU Soc. Sec, #572-17-0817

RENEE GUL ICKSON GTroWer

“Horrowetr

porrower

[Spscs Below This Line For Acknowied gment]

STATE OF OREGON
County of ’:’Z\ l 4 Y‘iﬁlif@e,‘f"\

This instrument was acknowledged before me on this CQ/J/’)J. dayof __ - /\}I:(_f /

by\\hﬂﬁk\r{) CJ‘EAIJL/Q.(Q,KESG\W ;' \‘{Qf,.ﬂ/ﬁ.*~< (’l}‘x&;{f =3

i O

Siggs\tmf/vf Motarial Offizial

Title (and Rank)

/"/{“:’ %/

My commission expires

STA'i'E OF OREGON: COUNTY OF KLAMATR: &

Filed for record ‘at request. of - “Aispen Title & Escrow
of Nov. AD, 1923 u. .2 245 oclock _f M., and ¢
of Mortgages oa Page
Evelyn Biehn  County Ok
By s Ao

O gt idenit




