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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™} is made on ... Novembern 29 ...
19.....93.. The grantor is .Halter.l.. McBee.azd Diana.J.. McBse, busband and.
oo ("Borrower™). The trustee s

et lesaeeresnetaase e era e e s bt e st e e e e n e in e £ ). This debi isev

dated the same date as this Security Instrument (" Note"’), which provides for monthly paymen

paid carlier, due and payable on Noveumber..22,..2023

secures to Lender: (a) the repayment of the debr evidenced by the Now, with interest, and all renswals. cxiensions and
modifications; (b) the payment of all other sums, with interest, advanced ander paragraph 7 o protect the security of this
Security Instrument; (c) the performance of Borrowst's covenants and agresments under this Security Instrument and the
Note; and {d) the repayment of any future advances, with interest thereon. made to Borrower by Lender pursuant to the
paragraph below (“Future Advances” ). FUTURE ADVANCES. Upon request te Borrower, Lender, at Lender's option priog
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be sccured by this Deed of Trust when evidenced by proptissory notss siating that saxd potes are
secured hereby. For this purpose, Borrower irrevocably. grants and conveys to Trustee, in trust, with puwer of sale, the
following described property. located in WKlamathoo County, Oregon:

Lot 27, Block '30‘6, DARROW ADDITION to t‘::'lize’City of Klamath Falls, County
Klamath, State of Oregon. : o ’

~Tax Acct #3809-33DD-8700 = Key #633951

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY IS
AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS ARD OTHER CREDIT EX
WHICH ARE NOT FOR PERSONAL  FAMILY OR HOUSEHOLD FURPOSES OR SECURED 801
BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERALLIC!
BE SIGNED BY US TO BE ENFORCEABLE."

which haithe address of ... 2545 Radeliffe AVERUS. ... LU Rls

st L PrTperty AddressTh
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S UNiFORM COVENANTS.  Borrower and Lender covenant snd agree as Tollows:

‘1, Payment of Principal and Interests Prapayment snd Late Charges. Borrowner
the principal of and interest on the debt evidenced by the Mote and any prepayment and late ok
o 2. Funds for Taxes and Insurance.  Subject toapplicablelawerioa written water
to Lender on the day monthly payments are due under the Note, until the Note is paid i full a s
one-twelfth of: (a) yearly taxes and assessments which may attain prionty over this Secunity ki
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance prem
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate U
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guar
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
Lender may not charge for holding and applying the Funds, znalyzing the account or verifying the esero
Lender pays Borrower interest on the Funds and applicabie law permits Lender 0 make such a ¢chu
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 15 ma
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fund
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the .
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums soc red bl
this Security Instrument. : .

If the amount of the Funds held by Lender, together with the future monthiy payments of Fun
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when duc. excess shalil ha,
at Borrowei's option, either promptly repaid to Borrower of credited to Borrower on monthly paymants of Funds. {1 the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Leuder any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refun forrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender sh v, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lend ¢ time
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment cha due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender ail notices of amaunts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lende
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion eparate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) securgs from the holder of the lien a
agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1§ Lender determines that any parst of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Yen or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appro 51 which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clausc.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration ot repair is economically feasible and Lender's secunity is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or-does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 7epair of TESLoTC
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lenderx to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantialiy
change the Property, allow the Property to deteriorate 6r commit waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. . If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey., probate, for condemmation or o enforee faws or
regulations), then Lender may do and pay for whatever is necessary {o protect the value of the Property and Lemlers rights
in the Property. Lender's actions may include paying any sums secuted by a lien which has priority over this Security
Instrument, appéaring in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Adthough
Lender fiiay take action under this paragraph 7, Lender does not have to doso.

Any anounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securced by this

_ Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

unicls payable prior to
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Do * If Ler'f"ﬁér;req\iired mortgage insurance as a condition of making the loan secured by
Borrower shall pay the premiums required to maintain the insurance in effect until such nime a3
insurance terminates in accordance with Borrower’s and Lender's written agrecment F applicablz law.

8. Inspection. Lender or its agent may neke reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspast

9. Condemnation. The proceeds of any award or claim for damages. dircet or consequential i
any -condemnation or other taking of any part of the Property, or for conveyance in hien of cond
assigned and shall be paid to Lender:

In the event of a total taking of the Property, the proceeds shall.be appiied to the sums secured by this Securty
Instrument, whether or not then due, with any excess paid to Borrowes. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agreein writing, the sums secured by this Security Instrument <hall be reduced by
the amount of the proceeds mutltiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vzlue of the Property immediately before the taking. Any balance shalt be
paid to Borrower.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnar Ok
make an award or settle a claim for damages, Borrowsx fails to respond to Lender within 30 days after the date the noti
given, Lender is authorized to collect and apply the proceeds, at iis option, either 1o restoration or repair of the Fropefiy of
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat exiend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourn! of such payments.

10. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the tme for paymeni of
modification of amostization of the sums secured by this Security Instrument granted by Lender to any sucet ]
interest of Borrower shall not operate to release the liability of the original Borrower oF Borrower's Succassars in ing
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower of Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right ot remedy. ‘

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signirs. The covenants and agreen
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pre
of paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who & s this
Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgag
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
the sums secured by this Security Instrument; and {c) agrees thet Lender and any other Borrower piay agreg ic
modify, forbear or make any accommodations with regard to the torms of this Security Instrument oF the Nate witho
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to 13 law which sets masimurm foan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collecied @

“connection with the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b} any sums already coilected from Bosrower which exgeoded
permitted fimits will be-refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
ynder the Note or by making a direct payment to Borrower- If 2 refund reduces principal, the reduction will be treated a3
partiiai prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment of expiration of applicabie laws has the ¢
rendering any provision of the Note or this Security Instrument unenforceable according to its terme. Len 1
may require immediate payment in full of all sums secured by this Security Instrument and may v he any 5
permitted by paragraph 19. If Lender exercises this opticn, Lender shail take the steps specified in the s 24 puragrapt of
paragraph 17. . ;

14. Notices. Any notice 1o Borrower provided for iz rhis Security Instrument shall be givent
mailing it by first class mail unless applicable law requires use of snother method. The notice i
Property Address or any other address Borrower designates by actice 1o Lender. Any notice 10 Lender shal
first class mail to Lender’s Address stated herein or any ather address Loander designates by notice te Barromwer.
provided for in this Security Instrument shall be deemed to have besnrgiven 1o Borrower or Lender when given as prov
in this paragrapi. . N .

15. Governing Law; Severability,  This Security Instrument 8 e governed by federat luw and the law of the
jurisdiction in which the Property is located. In the event (hat a8y provision o1 clause of this Securily fastrument of the
Note conflicts with applicable law, such conilict shall not affect ther provisions of this Secut irstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeunty Instrument.

17. Transfer of the Froperiy or 2 Heneficial Interest in Borrower. 1§ all or any part of the Property of any
interest in it is sold or transferred (or if 4 beneficial interest in Borrower {6 scid or transferred and Borrower is not a natural
person) without Lender's prior writien cons<nt, Lender may, at its option: requirs imnediate paviment in full of all sums
secured by this Security Instrument. However, this option shall not he exercised by Lender of axercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, 1 endar shall give Borrowset notice of 5o o : shall pro
of not less than 30 days from the date the notice is delivered or mailed within which Borr pary &l sums seat
this Security Instrument. If Borrower fails 10 pay these sums prive o the expiration of 1 opiod, 1 onder may ik a0
remedies permitted by thic Security fnstrument without further notice 07 deraand oo B

18. Borrower’s Right to Reinstate, If Borrower meeis cortain conditions, Be
enforcement of this Security Instrument discontinued at any time prior 10 the earlbier
applicable law may specify for reinstatement) before sale of the Properiy pursuant ie
Security Instrument; or (b) entry of a judginent enforcing this Security instrument. 1t
(a) pays Lender all sums which then would be due under this Sceurity Instrumcni
occurred; {b} cures any default of any other covenanis of agrecments; {c} pays all expanses
Security Instrument, including, but noi tirnited to, reasonabie attorneys’ fees; and (&) takes st
reasonably require to assure that the lien of this Securiy Instrument, Lender’s rights in the Property ¢
obligaticn to' pay the sums secured by this Security Instrument <hall continue unchanged, tpon e
Borrower, this Security Instrument and the oblipations secured hereby shall remain fully effective as nos
occurred. However, this right 10 reinstate shall not apply in the case of goceleration under paragraphs 13or 17,
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NoN UNIFORM CONVENANTS. Borrower and Lender further covenant and agree a4 fohows!
19, Acceleration; Remeties. Lender shall give notice to Borrower prior to acceleration fol
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 an
law provides otherwise). The notice shall specily: (a) the default; (b) the action requinsd 1o cuge she defauli (g ay
than 30 days from the date the notice s given o Borrower, by which the defaultmust hegure 1y that fadture o cure the dofay
on or before the date specified in the notice may result in acceleration of the suws secured by this Security Insrument and sale
of the Property. The notice shail further inform Borrower of (he right to reinstate after aceeleration and the right to bring s vourd
action to assert the non-existence of a defagli or any other defense of Borrower to acceleration and safe. If the default is not cured
on or before the date specified in the notice, Lenderat its option may vequire immediate paymant i full of all su \
this Security Instrument without further dgmaﬁd and may invoke the power of sale and any other e ¢
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgr 19, including.
but not limited to, reasonable attormneys’ fees and cosis of title evidence.
If Lender invokes the power of sale, Lender shall execute or cause Trustee {0 execute i writien aoiics
of an event of default and of Lender's eleciion o cause the Property to he sold and shall cause such potics ol
county in which any part of the Propety is Iocated, Lender or Trustee shall pive notice of salz in the ©
" applicable law ‘to Borrower and to other perions prescribed by applicable law. After the time requived t
“without demand on Borrower, shali sell the Property at public auction to the highest bidder atthe 8
terms designated in the notice of sale in onie or more parcels and in any order Trustee determines. )

all or any parcel of the property by public announcement at the time and placc of any previousty schods
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant of Wartanty. exprossed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein, Trusie it
apply the proceeds of the sale inthe following order: (a) toallexpenses of the sale, including. butnot limitcd 1o, re:
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢} any excess o the personor
to1it.

26. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property. Leader (in person. by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collec
the rents of the Property including those past due. Any vents cellected by Lender or the receiver shall be applied first o payment
of the costs of management of the Property and collection of rents, inciuding, but not limited to, receiver’s foes, pramivms on
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.

' 21. Reconveyance. Upon payment of all sums secured by this Sccurity Instrument, Lender i
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt 3
Instriément to Trustee. Trustee shall reconvey the Property without warranty to the person 07 perseas
fee of fiot less than $5.00. Such person or persons shall pay any recordation costs.

. 32. Substitute Trustee, Lender may from time to time remove Trustee and appoint a SUCCLssOT ITURICS
appointed hereunder, Without conveyance of the Property, the successor trusiee shall succeed to all
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing ¢

24. Attorneys' Fees. Asusedin this Security Instrument and in the Note, “attorneys fees” shallin
awarded by an appellate court. )

25. Riders to this Security Instrument. If one or more tidess are executed by Borrower and rec

Security Instrument, the covenants and agreements of each sushridey shall be incorporated into and shall
the covenants and agreements of this Security Instrument 45 if he rder{s) wore & parl of ihis Sccur
Applicable Box(es)} - i

O Adjusu{mggage Rider -0 O Cemems : R {7 24 Famity RE
[j G{aduatgd Payineént Rxder Iv 3 P}a‘mrzdﬁ it fBevslapmcni Rider
(7 Other(s) lspecify] ~ o '
B"i”"‘S!GNING: BELO«V, B_éﬁqwef accepts and agrees to he terms and Covenanis comaingd i
and in any rédc{(bs)v’exec’;xzeé.\&' ngrmycr and recorded with it.
TR

e (Scal)
- Borrower

STATE or . i Orggon

COUNTY OF v Klamath

The foregoing instrument was acknbivledgcd before m IS e

Walter L. McBee and Disna s b

4 p':rsqn(s) acknox

edging}

i

(Jmmxssxggﬁﬁ ?

- JUDITH DSk .
HOTARY PUBMC - CREGOSY
COMIESSI0N N0, 007236

SR ERFRES AUG 32,1923

e
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This instrument was prepared by ... .




STATE OF OREGON: COUNTY OF KLAMATH:

" Filed for record at request of the 29
of Nov .D.,19..93 at__3:26 Loclock WP M., and duly roconded in Vol
of Mnrteages on Page 31546
: , . : Evelyn Biehn  County Cletk
FEE 30.00 ‘ By _et)ofocsdoant o 3L




