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T THISTRUST DEED, muade fBiSj' Llli29. day of Nowvember 2.893., between

GENEVIE+<.M.. ALDRICH . N 7
MOUNTAIN.ZITLE. COMPANY. OF . KLANATH COUNTY . L &8 Trustee, an

ARNOLD. E. DIERINGER. WL
e SULi L WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo frustse in trusi, with power of sale, the property is
KLAMATH ... Counity,:Oregon, dastribed 52 & e

‘Lot 23, Block 8, OREGON SHORES SUBDIVISION TRACT 10 3, according to the

thereof on file in the office of the County Clevk of Klamath County, Oregon.

fodether with all and singuler the ter ts, heredis t3 and appurtenznces and all ather rights thereunto belenging or in anvwiss now
or hereafter appertaining, and the rents, issues and profits thereof and sl tixfurea now dr hecsaiter ot cHed to or used in conmection with
the property. . o s [ ]
FOR THE PURPOSE OF SECURING PERFORA{ANCE of each agroament of%mna‘or herein contained and payment of ths sum
*%TWENTY FOUR THOUSAND:AND NO/100thsw#sxsss

of e, e )
: . 3 it i Dollars, with interest thereon azcording {o the terms of a promissory
1ote of even date herewiti; payable to beneliciary or ordsr and mmads by grantfor, the finnl pagyment of principal and interest hecoo!, if

nof sooner paid, to be due and payable per-terms.-of.

The date of maturity of the debt secured by this instrument is the date, stated abeove, on which the final installement of the rote
becomes due and payable. In the event the within described property, of any pare thereof, or any inferexs thernin iz sold, agreed to be
told, conveyed, assignad or alienated by the grantor without first having obtainsd the written consent or appsoval of (he beneficiary, then,
at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shell
become immediately due and- payable, RS

- To protect she setrity of this trust deed, grantor agrees: I

1. To pratect, preserve and maintain the property in good conditioss and repair; ot to remove or demolish any buiiding ¢ im-
provement thereon; nof fo commit or permit any waste of the property. .

:2.-To compinte or restore promptly and in good arnd habitable cordition any Building or improvement which may be construcisd,
damaged or destroyed thereon, and pay when dus all costs incurred therelor.

3. To comply with ali laws, ardinances, regulations, covenants, conditiony and restrictions affecting the propertv; i} the beneiiviary
80 requests, to join in e ting such ff ing staf pursuant to ihe Unilorm Commercial Code az the be ary may reguirs end
to pay for liling same in the proper public office or cifices, as well as the ¢ost of 8li Jien searches made by filing cilicers vr search
agencics a3 may. be deemead dssirable by the Benaficiary,

i - 4. To provide and contiruocusly maintain. insurance on the Luildings now or hereafter erected on the property pagainst
damaga by lire and such other hazards as the bensficiary may from tims fo tioe Fequire, in an amount rot jees than £ LULL 1
writien in companies acceptable to the benclicisry, with lces payable io the Iatter; ail policies of inmrarce rhall b de
ficinry as scon as insred; ff the granter shall Iail for any reqason o provure any such insurspse and fo deliver the 2
at feact dilleon days prior fo ihe expiration of any policy of insursnce now or hersafter placed on the Buildings, the bereficia
cure the same af grantor’s exponse, The nmount collected under any fire or othst insurance policy may be applied &
anty indebiodnrss socursd horoby and in such order as beneliciary may dstecraine, or af option of Beneficiary the ratire smw 82 coliroted!,
or any part theceol, may be relessed to grantor. Such epplication or roleass sheli not ctre or waive sy defeult or n of detay!
under or invaiidate any sct done pursuant to such nofice.

5. To kesp ife proporty iree Irom construction Heni and fo pay &ff fzxes, assessments end other char
arsessed-upon or against the property before any part of sich taxes, syzessmienis and othwr charder became o
promptly deliver receipts therefor fo beneficiary; should ths grantor {ail to make payment of any faves, s eas
livns or other charges payable by grantor, either by direct payment or by providing beneficiery with funds with
ment, beneficiory may, at its option, make payment thereof, and the amount 3o paid, with interest at the rore
sazured hereby, together with the obligations described in parageaphs § snd 7 of this truxt deed, shell be added 10 a
the deb? secured by this trust deed, withoput waiver of any rights arising {rom broach of any of the covenants Brreaf B
with intetest ns aloréswid, the propecty hereinbefore descrited, as well as the grantor, siall he bosurd o 15 zar
Seund for the payment of the obligation herein described, and = such paymerts shall be imzrediasely due
azd the sonpayment thoreol shall, ut the option of the bensliciary, render aff sums secured by this trust desd §
adle and constifute & berach of this trust deed.

6. To pay alf coms, fres and expenros of this truss fncluding the cost of tiths smerch s woll a8 the o 13 and expenmes of rhe
fristes incurced In connecticnt with er in enforcing this obligation and friodes's and sitorrmey’s fney sctuall serad

7. To sppass i srd felend any acticn or proceeding Tporting so alfxcd 8w souvity rights or pow
and in any wie, attion o provoeding in which the beneficiery or irastes gy spowsy, freleding ary eair
fo pay #il costs amd experses, including evidence of title ard #he benslizises's or frutfos'e stineney's Fres: the an
estedsorad in this poragraph T in o casss shall be Heod By the trial court and In ¢he pvent of an anoeal from wav
ther trial court, grantor furties afresr 10 pay ruch mon ae the sppeliats ccurt $half edivdge resssnable 83 the S

3 whE s . E
% ¥ a goy postivn o 25 of the geopensy sfall Be taken under the ridht of esvirent &
Frury Rt M it s alente, o respuivs that gl or any porties of the menies payahie

B TEe Teont Peed 45 procden Bias Se terire bovpender sert be w0 op oierney, who 15 60 sotive mersier of fhe Orenon

st | ammgenty 37 xiedeny med Tous owpniatan sxbosiud tu de bovoess snddsr B lrws of Dragron or e Uniied Sptes, @ 578 insvecnte company owlbs
S E B e Wis W aerd magetr of Bl sty Be weheisSevdes, Sty wprety o Devowles, the Usited Sioter 20 moy gpency tharesf, ne ga sswrew
s v Dmrued el UNF S04 10 b UL ETY

ATEQOF GREGO

13

S




which are in oxcess of the amount required o pay all r Ele costs, exp
. in such proceedings, shsll be paid to Beneliciary and applied by it first upon any reasonable costs and expsazer 2 -
ini the #rial and appeilate courts, necessarily paid or incurred hy bensticiary In such procesdings, and the Balarce enplicd upon the fysfelied-
ress secured hereby; amd grantor agrees, a? ita own ezpense, to tske such sctions and execute such instrumnenis az sbeil be recessaiy
in obfalning such compensation, promptly upon bencficiary's request.
-9, At any time and from time to timo upon writton request of beneticiary, payment of ifs fees and presentation of thiz deed and
the note for endorsemert (in case of [ull reconveyances, for cancellation), without atfecting the liability of any pereen for i 234}
the indebtedness, trustes may () consent to the making of any map or pla¢ of the properiy; (b) join in granting any easnrenf or coesi-
ing.any restriction thereon:.(c) join in any subordination or other agreemint affecting this deed or the lien ar cherge thereof; {d)
reconvey, without warrenty, all or any part of tha property. The grantee in any reconveyance may be dezcribed as the “per
legally entitled thereto,” and the recitals therein of any matfess o tacts shall be conclusive prood of the truthlulness the
tees for any of the services mentioned in this paragraph sheil bo not lsss than §5.

10. Upon any default by grantor hereunder, benaliciary may at any time without notice, either in porsarn,
to be appointed by a court, and without regard to the adequacy of any security for the indebtedress horehy oo
poesassion of the property or any part thereof, in its own name sue or otherwise coliect the rente, istzey ardd prelits, indl
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonabin attorney’
indebtedness secured hereby, and in such order as beneficiary may defermins.

11, The entering upen snd taking possession of the property, the collection of such rents, isswes snd profifs, or the provesds of fire

bed
ing
a fees wpon any

.. and- ofher-insurance- policies or compensation or awards for any taking ur dammage of the propeiiy, &f i the applicstion or releazs theren! ay

aloresaid, shall not cure or waive any default or notice of default Bareundss or invalidate any act done pursuant fo such no

12, Upondefauit by. grantor in payment of any indebtedness securad hereby or in gramtor's pericrtnance of any afreement ? der, time
being of ths essencs with rospect o such payment and/or performancs, the bensticiary may declare aif sums secured here wkiately
due and payable. fn such an event the baneficiary may elect to proceed fo foroclose this frust deed in equily 83 a motigage
trustee to forecloss ¢his érust doed by advertisoment and sals, or may dircct the frusies fo pursue 2oy ather right or
law or in equity, which ths beneficiary may have. In the event the beneficiary elscts to foreciose Dy ad
ficiary or the trustes shall ezecute and cause fo be recorded & written notice of default and election to saif thw
tion secured hieredy whersugon the trusies shall tix the time sl placs of sale, give nofice thercol a3 then re
to foreclase thig trust deed in the manner provided in OGRS 84,735 10 86.795. )

13. After the ¢rustes has commenced foreclosure by adverticsment and ssle, and &t any time prior o 5 Cays Delore th
trustee conducés tha szals, the grantor or any other perzen so privileged by ORS 86753, may cure the defaulf or defpults. Tf the dreizu
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire armount due 8t the
time of the cure other than such portion as would not then e cue had no defnult occurred. Any other defauit that is capali
cured may be cured by tendering the performance required under the obligation or trust deed. In any caze, in addition o«
fault or defaults, the person ellecting the cure shall pay to the hensficiary all costs and exponses actually fncurred in snilo
the obligation of ths. trust deed together with trustee’s and attorney’s lees not exceeding the amounta provided by lav.

34. Otherwise, ths sale shall be held on the date and at the tims and place designated in the noticz of sale of the fime fa w hich
the sale may be postpened as provided by law. The trustee may eoll the property either in one parcel or in se %
the parcel or parcels at auction to the highest bidder for cash, payable &t the time of tale. Trusteo shall delivar 1o the puschuser its ddend
in form as required by law conveying the property so sold, bt withcut any covenant or Warranty, exprass of imslied, The itajs in ihe
deed of any matters of fact shall be conciusive proot of the truthfulness thereof, Any person, excluding the frunive, but it
grantor and_beneliciary, may purchase at ‘the sale.

15. When frustee sells pursuant to the powers provided herein, frustee shall apply the procesds of sale to payires
penses of sale, including the compensation of the truitee and a reasonable charge by trustee’s attorney, (2} fo the abll
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed hefr interestz gy
appear in the order of their priority and (4) the surpius, i any, to the grantor or to any successor in interest en to mych surplus

16. Beneficiary may from time to timo appoint a successor or successors {o &ny trustee named kerein or 3 cryor o r
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shali be vested with ail title,

=ers and duties conferred upon any trusfeo herein named or appointed hereunder. Each such appointment and su atifution shall be
made by written instrument executed by boneticiary, which, when recorded in the mortgage records of the counly or couniiey in which ihe
property is situated, shall be conclusivs ‘proof of proper appointment of the successor trustee. -
- 17, Trustee accepts this trast when this deed, duly executed and acknowiedged, is made a public record as provided b
s ‘not obligated fo notify any party hereto of pending eale under any otker deed of trust or of any action or p oueeding in w
beneliciary or trustes shaii be a party ‘wnless such action or proceeding is brought by trustee.

“Tho grantor covenants and agrees 10 ard with the boneliciary and the bensiiciary’s successor in intereri that the grantos iz dewiuliy

seized in lee simple of the real propesty and has a valid, ‘unencumbered titie thoreto gRcePt none

The grantor warrants that_the proceeds of the Joan represenied by the ahove deseribed note snd this trust Jo

(a)* primarily for grantor’s personal,~family or houschold purposss (520 Important Notics below),

.(b) for an erganization, or (even if grantor is 2 ratural porson) are Ips business or commercial purpos

This deed: applies. to, inures to the benefit of and Binds all. partios. ferefo, their heirs, ledatess, devis
personal repr tati

and that the gtanfar will warrant and foraver defend the same agéi&uf alt persons whomsoever.

ives, s and assigns, The term bencficiary shall mesn ihs Rolder and owner, including pledgre, of the contract
secured_heroby, whether or not named as a beneficiary herein R .

In construing this trust deed, it is understood that the granfor, drusiee and/or beneficiary may each be mors than one pors
it the context so requires, the zingular shall be taken to meen and inclode the plural, and that gerorally gll dramvnntical changes sl
made, assumed. and implied to make the provisions hereof apply squally to corporations and fo individuals,

- INWI TNESS WHEREOF, the granter has executed $his instrument the day and year first above written.

c o (et i Al

* IMPORTANT NOTICE: Delete, by lining aui, whishevar waranty {a or {b} is CENEVIE . M. ALDRICH
not opplicable; if warranty (o} Js eppil Lia mne the Sensfiziory is @ creditor )

dssuch word is definss in the Truth-in-lending Asb und Feg {ation Z, tha

beneficiary MUST comply with the Act gnd Regulatien by king required

disclosures; for this purpose uio Stevens-Nwss Foira Ho. 1319, or equivalent.

1# compliance with i Act is ot regquired, disregord thiz notise.

STATE OF OREGON, County of 3 yssaf
This instrument swas acknowledged before me 05 cveiiciannn i
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MY CONNSSION L\;". TGNV, :16. 1933

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for -record at request of . Mountain Title Co.

of i o Mowl' o CAD 19 830 ats3eh3 0 oelock B M “Q‘:}" 3 a%{% recorded in Yol
b AP g ?_,{ zt‘g?gesg . on Pa: G313

= : , Evelyn BieBE & mm;}f
FEE $15.00 Sl By Nt oo S




