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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on ..
19...93... The grantoris ...Brad. Alan.Jok

and whos
h Fall
cipal sum of

Dollars (U.S.5..37.000. need by B i
dated the same date as this Security Iastrument (*Note™), which provides for monthly payments, with the full debt, of not
paid earlier, due and payable on e DRCombear. 20,2008 This Sccurity Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al rencwals, extensions gnd
modifications; (b) the payment of all other sums, with interest, advanced under paragrap} 37
Security Instrument; (c) the performance of Borrower's covenants and agreements under curity Instrument and ih
Note; and (d) the repayment of any future advances, with interest thereon, mads 1o Bormmwe by Londer punusnt 1o the
paragraph below (“*Future Advances™). FUTURE ADVANCES, Upen request io Borrower, Lende ender’s option prior
io full reconveyance of the property by Trustee to Borrower, may make Future Advances g Bor . Future Advances,
with interest thereon, shall be secared by this Deed of Trust when % stating that said notes are
secured hereby. For this purpose, Borrow i ¥ to Trusteo, i trust, with nower of sale. the

ofect the seeurity of thiy

FHy

following described property located in .............. . e RERARR T Ceunty, Oregon:

Lot 2 Block 8, First Addition to Cypress Villa, according to the official
‘plat thereof on file in the office of the County Clerk of Klamath Countyv,

Oregon.’
Tax Acct #3909-120G-5400  Key 564892

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHIGH ARE NOT FOR PERSONAL ~FAMILY OR HOUSEROLD BURPOSES OR SECURED SOLELY
SY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US TG BE ENFORCEABLE."
‘which has theaddress of ... 4433 Day Drive =~~~ errrerernnas ,...Klamath F

[Street) - {

(“Property Address")};

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and al
appurtenances, rents, royaltigs, mineral, oil and pas rights and profits, water rights and stock and 2!l fixtures v o0
hereafter a part of the property. Al replacernénts and adgitions shall also be covered by this Security Instrument. Al of s
foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower ix lawfully seised of the estate hereby conveved and has the right to gr
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
and will defend generally the title to the Property against all claims and demands, subjzet 1o any encumbrances of ¢

) “THIS SECURITY INSTRUMENT combifies uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM CovEnanTs Borrower and Lender covenant and agres as follows.

1. Payment of Principal and Interest; Prepayment snd Lite Charges, Borrower «
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate ¢k

2. Funds for Taxes and Insuranse, Subject 16 applicable law or tor g Wrilen waiver by

C der on the day monthly payments are due under the Note, until the Note is paid in 1y
one-twelfth of: (a) yearly taxes and assessmients whick way atiai) prioity ov
old payments or ground rents gon the Property, if any; {c} yearly hazard
i iums, if any. These items are called “'eserow itemss.” Lender m
ble estimates of future escromw items, |

The Funds shall be held in an institution, the deposits or accounts of which arg ing,
state agency (including Lender jf Lender is such an institution), Leder shall app
Lender may not charge for holding and applying the Funds, analyzing the zccour
Lender pays Borrower interest on the Funds and applicable law permits Lender to mal

i it i < paid on the Funds. Unless an agrecmer
, required 1o pay Borrower 2ny Interest or carnings on t
shall give to Borrower, without charge, an i 4 reg doebits tagd .
purpose for which each debit to the Funds : 3 ¢d 2s additivnal securtiy for the SUMS secu
this Security Instrument.

If the amount of the Funds held by Lendcr, together with the future monthly payvments of Funds pay
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the ¢
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthiy payments, of Foy
amount of the Funds heid by Lender is not sufficient to pay the eserow items when due, Borrower shall payio le
amount necessary to make up the deficiency in one Or more payments as required by Lengor,

Upon payment in full of all sums secured by this Security Instrument, Lender shall
any Funds held by Lender. If under g is s¢id or acquired by o
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds be
application as a credit against the sums secured by ithis Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, ait Paymacnrs regoived b
Paragraphs | and 2 shal] be applied: first, tc late charges due under the Nete; second, 1o prepayinent ok
Note; third, to amounts payable under Paragraph 2; fourth, 10 interest g 2¢; and last, 1o principal due.

4.. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impesirjuns at?

Property which may attain priority over this Security Instrument,  and leazahold payments or grount
Borrower shall pay these obligations in the manner provided in parageaph 2, or if 5ot paid in that manner, 5
pay them on time directly to the person owed payment. Borrower shall promptly furpish s

to be paid under this paragraph. If Borrower makes these payments directly, HBorrower s

receipts evidencing the payments.

Borrower shal prompily discharge any lien which has priosity over this Securit
agreesin writing to the payment of the'ob!igationvsecured by the lien in 2 manner atceptabie to Lender: (b) contente § rood
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the fien or forfeiture of any part of the Property: or {£} secures from the helder of the lien an
agreement satisfactory tg Lender subordinating the lien to this Security Instrument. I Lender determines that any part of
the Froperty is subject to a fien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crecied on the Property
insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards for w ?
requires insurance. This insurance shall be maintained in the amounts and for the periods that Ls
insdrance carrier providing the insurance shaj] be chosen by Borrower subject to Lender's approval w
unreasonably withheld. :

- All insurance policies ang renewals shall be acceptable to Lender and shall include a standard mor
Lender shall have the right to hold the policies and renewals. If Lender Tequires, Borrower shal
all receipts of paid premiums and renewal netices. In the event of loss, Borrower shall give prompt ;
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower., .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or re

Property damaged, if the fesioration or repair is economically feasible and Lender's secur i

i i 1 nically feasible or Lender’s security would be lessened, the insu § edds
applied 1o the sums secured by thig Security Instrument, whether or not then due, with any ex¢ess paid to Borra
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the nsuranee car
offered to settle aclaim, then Lender may collect the insurance proceeds. Leader may use the praceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peried wilt begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall ne
Postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amoun: of the
under paragraph 19 the Property is acquired by Lender, Borrower's right tc any insurance policics and pre
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the SUms seoy
instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shail rot destroy, dam:
chanje the Property, aflow the Property to deseriorate or commit waste. If this Security Instrumses
Borrower shalj comply with the provisions of the Iease, and if Borrower acquires fee title to the Property, the leasehn
fee tith: sha!l not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Broperty, Mortgaze Insurance,
covenants and agreements contained in ' this Secwrity Instrument, or thereisa leg 2 that mayv s
Lender’s rights in the Property {such zs 4 procesding in Bankruptcy, probate. for condemnation or
regulations}, then Lender may o and pay for whatever iy neCessary fo protect the velue of the Prope:
in the ‘Property.. Lenders actions may includs PaFINE any sums secured by a lien which has pri
Instruinent, appearing in cours, paying reasonzble stiorneys” fzes and entering on the Property 1o
Lendel may takeaction under this paragraph 7, Lender does not have to dosa.

. Any amounss disbursed by Lender under this paragraph 7 shall become agdition
Security Instrument. Unless Horrower and Tender 2gree 16 other terms of pays et these ameants s
- thedate of disbursemient 2t the Note matg snd shall be payable, with interest, vpon no :
. ~Fequesting payment, T B R

Y

y
2
is shat




g the loan secured by this 5

Borrower shall pay the premiums required to maintain the insurande in effect until such time as the reguitement £
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Imspection. - Lender or its agent may make reasonable entries upon and inspections of the Proper
shall give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of 2ny award or claim for damages, direct or consequential, in conn
any condemnation or other taking of any part of the Property, or for conveyance i lieu of condemnating,
assigned and shall be paid to Lender. )

In'the event of a total taking of the Property, the proceeds shallbe applied 10 the sums
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & parti
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securiiy In

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the cor
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs afler the
given, Lender is authorized to collect and apply the proceeds; at its option, either to restoration or repair of 1}
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to nrin
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the am

10. Borrower Not Released; Forbearance By Lender MNot 3 Waiver. Exien
modification of amortization of the sums secured by this Security Instrument granted by Lender
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower
Lender shall not be required to commence proceedings against any successor in interest or ref
payment or otherwise modify amortization of the sums secured by this Security Instrumant by reason s
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exerisi
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liahility; Co-signers,  The cove
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subi
of paragraph 17. Borrower's c6venants and agreements shall be joint and several, Any Borrower who
Instrument but does not execute the Nete: (a) is co-signiag this Security Instrument only to mia
that Borrower's interest in the Property under the terms of this Security Insrrument: (h) is not persen
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other &
modify. forbear or make any accommodations witk regard to the terms of this Secuti
that Borrower's consent. )

12, Lean Charges, [Ifthe loan secured by this Security Ing
charges. and that jaw Is finally interpreted so that the infer
connection with the loan exceed the permitied limits, then: {a
necessary 1o redoue the charge to the permitied Hmut and (8) any 3
peemmitied limits will be refunde:
urgler

prapuyment without any prepas

13, Leghsiation Affecting Lender’s Rights.
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NON UNIFORM CONVENANTS. Borower and Lender further covenant and agree ax §

19. Acceleration; Renredies. Lender shall give notice to Bommower prier 1o acestess
any covenant or agreement in this Security Instrument (but not prior to scceleration under parag >
law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required 10 cure the
than 30 days from the date the notice 1s givento Borrower, by which the default must be cured: and () that fa
on or before the date specified in the notice may resuit in aceeleration of the sums secured by this Security Instrument ;
of the Property. The notice shall further inform Borrower of the ri ght to reinstate after accele
action to assert the non-existence of a defauli or any other defense of Borrower to acceleration and s
on or before the date specified in the notice, Lender at its option may require immediate payment i
this Security Instrument without further demand and may invoke the power of sale and any other rermedi
taw. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this o3
but not limited to, reasonable aitorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall €xecute or cause Truslee to execute a wriiten notice of the oceur
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded is cach
county in which any part of the Property is located. Leader or Trustee shall give notice of sale §
applicable law to Borrower and t6 other persons prescribed by applicable law. After the time required by applic
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and pl
terms designated in the notice of sale in one or more parcels and in any order Trustee determines, T
all or any parcel of the property by public announcement at the time and place of any previously s
designee may purchase the Property atany sale -

Trustee shall defiver to the purchaser Trustee's deed conveying the Property without an ¥ ey
orimplied. The recitals in the Trustee's deed shall be prima facic evidence of the truth of the statemenis made then
apply the proceeds of the sale in the following order: (ajtoall expenses of the sale. including. but not Himired to,r i
and attomeys' fees; (b) to all sums secured by this Security Instrument: and (c)any excess tothe person o persons Jog
to it

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propeny, Lender {in person, by
agearor by judicially appointed receiver) shall be entitled to enter upon. take possession of and manace the Property and to eoliogt
the rents of the Property including those past due, Any rents collected by Lender or the receiver shal pplied first 1o payment
of the costs of management of the Property and collection of rents, inciuding, but not Limited 1o, roc wer's foes, premiums on
receiver’s bonds and reasonable attorneys” fees, and then to the sums secured by this Security fnstriznent,

21. Reeonveyance. Upon payment of all sums secured By this Security Instrumient, Lender shall request Trustee 10
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty {o the person or persons legally entitled to it for a
fee of not less than $5.00. Such person or persons shall pay any recordation costs,

22. Substitute Trustee, Lender may from time to time remove Trustee and appoint A succEssor rusics o any Trusice
appointed hereunder. Without conveyance of the Property, the successor trustee shall suceeed to ali the ritle, power and daties
conferred upon Trustee herein and by applicable law.

23, Us2 of Property. The Property is not currently used for agricultural, timber or grazing purposes.

_24. Attorneys' Fees. As usedin this Security Instrument and inthe Note, “attorneys’ fees” shall inclode any atiomeys fees
awarded by an appeliate courz, .

25, Riders to ihis Security Instrument, If one or more riders are executed by Borrower and

Security Instrument, the covenants and agreements of cach such rider shall be incorporated iato an am

the covenants and agreements of this Security Instrument as if the rides(s} were a pan of this Scet ity
Applicable Box(es)] -

[} Adjustable Rate Rider  © a Condominium Rider i I Family Rider
3 Graduated Paymeni Rider O Planned Unit Development Rider
0 Other(s) [specify}

© BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrumen:
and in any rider(s) executed by Borrower and recorded with it.

aney V,
[Ssace Below This Line For Acknow!

" $TATE OF Oregon

 COUNTY OF Klamath

The foregoing instrument was acknéw : d befdrc_: e this,

&

DY .B.rad..Alésﬁ..;Eé.hgsan..and;.ﬂgmy..i\

Ve
acknow fcc}ging)

7
JUDITH L. CALBRELL
>/ NOTARY PUBLIC. OREcOn
N3 oM S N0, 007238
MY COMass 5 RUG, 31,1955

This instrument was prepared by ... Rlam: st Federal Savj'“gS&LOan A
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COUNTY OF KLAMATH:

STATE OF OREGON
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