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' THIS TRUST DZED, made this S dayef . November 19.23  petween
s "HORACE. D. BAYNE AND SHARON G. SAYHE

CKEY. TITLE AND ESCROW COMPANIES, &an Oragon corporation

... as Beneficiary,

DWIGHT HOY -AND MARY HOY, Husband and Wife, or thé Sukvivor

- - WITNESSETH:
- Granter irrevocably grants, bargains, sells and conveys to trustee in irust, with power of sale, the property in
TH 2= County, Oregon, o

Per aitached legal description Exhibit A
Tax account no: 2408 03600 02000 £149967 and #7101

together with all and singular the ter ts, heredit ts end appurtenantces and all other rights theresnto belonging or in amywiss now
, or hereafter appertaining, and the rents, issues snd profits thereot and all tixtures now or hereafter mttached to or used in conrection with
the property. B o i A
' OB THE PURPOSE OF SECURING PERFORMANCE of cach agree#firtt grantor hercin contained and payment of the sum
, of .SIX 3 UNDRED_AND_NO/100==m===052,500.00) ===~

: —_— eml : e s Dollars, with intsrést thereon according to the terms of & promissocy
note of even date herewith, payabie o ben?f:'da:y' or order a%ds by grantor, the final peyment of principsl and interest herecf, if
not sooner paid, to be due snd payable ﬁi"-" 3 b Lf" AR 2013
The date of maturity of the debs sscursd by this instrument is the dafe, ststed above, on which ths finel §
Bocomes due and payable, I the wvent the swithin described property, or any pait thorest, or any inferest dherein iz ]
sold, conveyed, assigned or alisnated by the graator without first having obtained the written conssni or approval of the beneln
at the bensticiary’s option, all oblignticns sscuced by this instrument, irrespective of the maturity dates expressed therein
Eecome immedigtely dus and gayable.. & TLULloT ol o ’
To protect the security of thin trusi deed; granfor ggraeal. . . . .
1. To protect, preserve and-itnaintais the. properéy.in good cendition sad repair; not fo remove or domolish any Building or fme
provement thereon; riot {o commit or permit eny wasts of the property. )
- 2. To complste o7 rsstore. prompily:and. in doud and kobifebls condition any building or improvement which mey be constricied,
damaged or. destroyed thereon, and pay whan Jditn, all cords incurred thecefor.
3. To comply with all laws, trdinances, vegulati cov 15, conditions and. restrictions affecting the propariy; if tha berm{iciary
so requests, to join in exocuting suth 21 ing etat 5 pursusnt fo the Unitorm Cormmercis] Code as the benel
to pay for liling same in ths proper public office or oftices, as well as the cost of all lien searches made by fif
adencies as may be deomed: decirable by the beneficiary.
: 4, To provide and - conti I intain insura on the buildings now or hersafter erecied on the property sgainst
damage by tire and such other hazards as the beneficiary may from tims to dte require, in an amount not Jess than sfuil
written in companies acceptiable to the beneficiary, with loss payable to ts lattes; all policies of insurance shall be Eelivered to the
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the poli {1 the bens
2t least fifteen days prios to the sxpiratien of any policy of insurance now or Aoresitsr placed on the buildings, the ! ficiary may pro-
cure the same at granfor’s expense, Ths smount coliected undsr any fite or viber ingurance policy may he asppiied by bensficiary upon
eny indebtedness securod Heraby and i sush order as bonsiicissy may deterening, or at epfion of bensliciary tho entire arnount o © 4
or any part thereof, may be released o grantor. Such eppiication or relosss vhali nst cure or waive any default of rotice of delauit
under or invalidate any act dons pursuant to ewich notice. : :
‘5. To Keep tha property iree from consfruction Hens and io pay all fases, assagsmesndy and othaer charges 4
d upon cr againsé the propsrty before any part of auch taxss, assessmentz nod otfor charges bec :
promptly deliver recoipts therefor io Bensficiary; should the granier fzil to meke payment of sny taxes, ax
liens or other chargdes payable by grantes, either by direct payrosni or by providing boneticiary with funds with which to E
nent, beneficiary may, at its option, make paymerndt therool, amd the amount so paid, with interest at the rate sot forth in th
secured hereby, together with the obligations described in paragraphs 6 and 7 of thix trust deed, shall be sdded 2z brcome a
the debt secured by this trust deed, withou! weiver of any righ?s arising from bresch of any of the covenans her
with interest as aforesaid, the property hersinbefore described, ns well as ths grantor, ehall be bound to the sa
bound for the payment of the obligativn heraim described, and all such payments shall be immediately due
and the nonpayment thereof shall, at the eption of the bansficiary, render all srins racirred by $fds trust deed iz mtely due and pay-
able and constitute a breach of this trust deed.
) 6. To pay all costs, fees and oxpenses of this frust including the cost of fitle sserch %5 well as the other cools and expeormes of the
trustes incurred in connection with or ‘in enforcing this ‘ohligetion and frustac's ard attainey’s Ioes actually incui
7. To appear iz and defend any action of proceeding purporiing to aitfect the security rights or powers of beneliciary or trustes:
and in any suit, action or proceeding in which the beneficiary or irustee rnay zppear, including any suit lor the foseclomare of ehix
to pay all costa and expenses, including evidencs of title and tha bensficiary’s or trustee's atfornzy’s Iees; the en f
tentioned in this paragraph 7 in all cases chall be tixed by tho trial tourt end in the event of an appeal froin any juddse
the frial court, grantor turther agrees to pay such sum as tho appelinte court shall adjudge reasonable me ths bereficix
torney’s fees on such appeal. - : : ’ ’
It is mutually agreed that:
8. In the event that any portion or all of the property ahiall Be fskon under the tight of eminsnt domain or condemnation, bene.
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable 83 compenzation for such taking,

1$OTE: The Trust Deed Act provides that the trustee hersundar riust be ithsr an siomsy, who is cn active member of the Oregen Siote Bar, @ konk,
frust cornpany or savings and loen iation cuthorized to do businass under tha fows of Gregon or the United Staes, a title Insurnnce cempany outhos
rized fo Insure title to real property of this stato, its subsidiaries, affilictes, ayants or hranchas, the United States or any agency tharesf, or on excrow
agoent licensed under GRS 696.505 to £96.585. P ’ i
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which sre in excess of ths amount regiired 'féc;;-’:a:?@ﬂ‘rexsomble costs, ezpensos and stforray’s feas necesaarily pa

ainr

(e

in such proceedings, shall be paid. fo benpiiciary. nod asplied by it firat upon &ay reasonablie cozts and pIpensss & W atd
in the frisl and appellate courts, necessasily paid tneurred Dy Bensticiary in such proceedings, and the Balanwe sppiied
peus secured ‘heraby; and grantor agracy; &t ity ewn expense, 10 take such acticns amnd sxecyte such instanme

A

tion, prompily upon peneliciary’a roquest.

g, At any time and from tims to 1
the note for endorsement

in ining such'comyp

ths indebtedness, trusteo mey. (a) consesit fo the making of any map of plat of the property;
ing any restriction thereon; (c) join in any subordination or other agresmen
reconvey, without warranty, all or any part of the property. The graniee in any reconveyanca may be descri?

legally entitled thereto,” and the recitals therein of any matfers of jacts shall be conclusive prool of the dnsehiule

¢+ alfecting this deed of the len

s upon writéen request ot beneliciary, paymernt of its fos;
(in case of full reconveyances, for cancallation), without alfecting the Habitity of any

parment of
¢ or creat-
theraot; {42
ot poreany
. Trusten's

{8) join ir grardis

jass for any of the services mentioned in this paragraph shall be not less than 5.
10. Upen any detault by grantor hereunder, bensticiary may at any time without notice, pither in pavson, by

tc be appointed by a court, and without regard to the adequacy of any securi
possession of the property or any part thereol, in 3¢ own name sue Of otherwisa coilect the rents, fescer pred mEn
due and unpaid, and apply the same, less costs and expenses of operation and collection, including regzcnzxbic
indebtedness sscured hereby, and in such order ns beneficiary may detarmine
1%, The entering upon and “taking poscession of the property, the collec:
and-cther-insurance policies or compensation or. awards for any taking cr damage of the praperis, and the epplics

atoresaid, shall not cure or waive any default or noti

ty for the indebtedness horel:

tion of such rents, issues and profit

oo of default hereunder of

¢ upon and toke
ding these pott
5 feeg upon &°%

pr the prod
1 oF releas
invalidate any act done pursuant to such nofice.

12. Upondetfault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreernent hereus

teing of the essence with respect to such payment andfor performance, the bensiiciery may declare gll sums socuies
Cue end psyable. In such en event the Beasliciary may elect to procead to forsclose this trust deed in egu
he trusies $o puisie any othar right or remedy,
p elects 10 foreclose by advertisement and sale,
afzult and election to sell the property {0 satisly t

trusfes fo forecloss this frust deed by adyertisement and sale, or may direct ¢
1sw or in equity, which tha beneficiary msy have. In the event tha beneliciar
ficiary 6r the trustee shall execute and causs fo ba recorded a written notico of d
tion secured horeby wharedpon the trustee ahall $ix tho timo and place of sale,

to foreclose this trust deed in the manner providsd in ORS 86735 to 8§6.795.

‘13. After the trustee has comme foreclosure by adyarti

srustee conducts the sale, the grantor or any cther person so privileged by ORS 86.753, may cure the delpult or do

d hereby immedi

ity ax a morigage of d#

give notice thereot as than required by las and

sement and sale, and atf amy sieme prior to § days belors the daie the

. Ff the default

consists of a failure to pay, when due, sums sccured by the trust deed, the default may be curad by peving the en

time of the cure other than such portion as would not than be due had no de
sured may be cured by tendering the performance required under the obligation or trust deed.
fault or delaults, the person eflecting tha cure shall pay to the beneficiary all costs
the ‘obligation of the trust deed together with trustee’s and attorney’s fees n

14, Otherwise, the sala shall be held on the dato ard at the time and place designated in the notice of sals or the time fo B
the sale may be postponed as provided by law. The trustee may seil the property either in onn parcel or in separate pa 1

iault ccocurred. Any other default that

capable of being
fo curing the de-
in enfo

. In any case,-in additi
and exg o8 sunify incurred

of excoeding the amounie provided by law.

3

Friall

the parcel or parcels at auction to the highest bidder for cash, peyable at the time of zale, Trustse shall detiver to the @

in form-as required by 1aw conveying the property so sold, but without any

covenant or warsanty, express or jmplied, The recite

deed of any matters of tact shall be conclusive proof of the truthiulness thereol. Any person, excluding the frustes, bu

grantor ‘and beneficiary, may purchase at the sale.

15. When trustes sells pursuant to the powers provided hersin, ¢ruatea shail epply ths proceeds of saje to pay

penses of sale, including the compensation of the trustec and a reasenable ¢
the trust deed, (. 3) to all persons having recorded liens subsequent fo the infer

harge by trustes’s attorney, (2) to the ob
ant of the trustee in the frust deed ax

appear in the order of their priority and (4) the surplus, if eny, to tke granfor or fo any successor in interest enti
" '16. Beneticiary may {from time to time appoint a- successor of successars to any frustes named hersin or 108
appointed hereunder. Upon such appointment, and without conveyanca to the successor frustes, the latter shall br ves
powers and duties conferred upon any trizsten herein named or appointed kersunder, Each such appointment and substitution shall be
made by writfen instrument execufed by boneliciary, which, when rocorded in the morigade records of the county or counties in whick the
property is situated, shall be conelusive proof of gropst appointient of the sgceesgor Brusies.
17. Trustee accepis this trust when thlg deed, duly axecuted and ackpewledged, is made 8 puklic record 2% pi
is not obligated to notify any party hersio cf pending ssle ander any other dsed of truat of of any 2ction Or proceed

beneficiary or trustec shall be a party unless such action ar proceeding i3 Broeught by tossies.
g The grantor covensnts and agrees fo and with the Sensficiary and the heneliciary’s guLoessor {

n interest that the frentor ig fawfually

seized in fee simple of the real property and kas a valid, umwz_m_x‘&-fsmd title 3}:*‘&'5&0

.

and ‘that the granior will warrant and forever defend the sgmé againnt &ll pereons whomeoever.
v The. grantor warrants that the progseds.of the 1pan. rapresented by the above described note and thia frunt deed &re?

g a)* primarily for, grantor’s ?arsonal, family or household purposes (zze Important Fiotice belws),
B) nizati T 4 i B 4. ! [N PN PPl ial

oz

5o £ ¢ £ i siab-pAasE
This deed applies to, inuros fo the benefit ol amd birds all pertina hereto, their heirs, legafecs, fevisese,
personal representatives,vmcmmsj;and\essigns. The teren beseficiary shall mean the holder and ownes, inslz

secured: hereby, whother or not pawod 33 4 Beneliciary herein.

. Int construing this ¢rast-deed, it is understood that the grantor, trustec andior beneliciary muay

if the context go requi

ros, the singuiar shzll be taken to mean and includs the piurad, and that gemavaily

made, assumed and implied. to piake the provisions hereof apply equally to corporations amd to individuals,

R . :- .

% [MPORTAMT NOTICE: Deleto, by lining out, whithever warranty () o7 (b} i

not applicable; if womraniy {a) is applicabls and the beneficiary Is a crsditer
as such werd is dafined In the Truth-in-iending Act and Ragulotien T,
benaficicry MUST comply with the Act and Regulation by maoking required

t disclosuras; for this purposo vse Stavens-Ness Form No, 1317, or sguivalent.
1¥ complicnes with tho Act Is not required, disragard this notice. :

o ' STATE OF OREGON. County of

T his instpurnent was acknowledged
Co e HORaE and

nstrument the day and yesr

INWI TNESS WHEREOF, the grantor has executed this i

(FEN

ron G. Bayna

3
i
Sore Me ORt e SOVEEE

.G, Bayas |

My commission eEPILES ...

QEQUEST FOR'FULL RECONVEYANCE (To be usad orly when cbiigatiens heve baen paisd)

Ll . , Trusteo

-ed is the legal owner and holder of all indebtsdness ssvured by the foredoing frust deod, All sums secured by the t

deed have been fully paid and gatislied. You herchy are directed, on payment {c you of ary aums owing 1o you
trust deed or pursuant 10 statute, to-cancel ail evidonces of indebtednous secured by st fruzt deed (which a7
ties designated by tha terms wf the ¢

togethar with the trust decd )} and to reconvoy, without warranty, o the par

held by you unc.’er ths sams. Ma?! rarpn"eyéncev anddowmsnfs [ S

DATED: e

ey 19

Do not loss of dostroy this Tsust Dead OF THE NOTE which It serurss.
Both muset ha deliverad fo the frustes for cancellation befere
roconveyoncs will bs made.

M.-—

rder the ferms of
ered fo you Bareed
Apewi the vainls rowe




EXIUBIT A*
LEGAL DESCRIPTION

All that portion of the Southwest 1/4 of Section 36 Township 24 South, Ran nge g Ea
Willamette Meridian, Klamath County, Oregon, ‘ymg Soutl masieriy of the righ sf wa
Klamath Northern R'ulroad lying an bcmg, m Klamath County, Orcgon.

EXCEPTING THEREFROM the following: Commencing at the Southeasterly com

thence North a distance of 300 feet along t \e Easterly line thereof, thence Wést on ;
paraliel to the South line of said Section a distance of 100 feei: ii.mce Southonaii
parallel to the East Ime of said Section, a distance of 300 fec‘i; thence Easterly along

b

the South line of said Section, a distance of 100 feet 1o the point of beginning.

ALSO EXCEPTING THEREFROM the following: be zinning at a point which i 15 360 feet North and
30 feet West of the Southeast corner of said SEI/4 SW fci Jthence North parallel to the

East line of said SEI/4 SW1/4 a distance of 208.7 feci; thence “v'csi fxmﬁﬂi io the S‘umh

line of said Section a distance of 208.7 feel; thence South paraliel to said East line ;

distance of 208.7 feet; thence East parai!el to said South line a distance of 208.7 ?at

to the point of begmmng

All-Purpase Acknowledgement

State of Califomia . Ld6c1no
County of

NMovember 22, 1993

“:0n before me, _

jorace P. Bayne & Sharon ’G,

péféonally appeared

-0 personally knowntome ‘gm‘v’ ed ta meonthebasiso : v
' S personis) whose nama(s }:s! as fscribad ¥
instrument and acknowiedged to me that b Ef sha/
the same in his/nes/thelr authorized canacity
hzsf‘zeri‘ air stonaturals) on the instrument U
entity upon behalf of which the parsonisi ant
instrument.

P

-
Witness m};! ang and off ;,%gs sgal”

{

C{,a&,

ARE AL AT e

STATE OF ‘OREGON: COUNTY OF KLA‘AATH 58,

fo

Filed for record at request of ___ Mountain Title co she
: Nov. AD,19_93 = 9:24 oclock A M., and daly recorded in Vol
N Mortgages on Page _ 31373 .
Evelyn g_le‘m ‘
By ..




