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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on NOVEMRER 18, 1932

ANDREI V. RYKOFF AND CAROL A. RYKOFF, HUSBAND AND WIFE

("Borrower®. The trustee is’
FIRST AMERICAN TITLE 'INSURANCE COMDANY OF CREGON, AN OREGON CORP,

("Trustee"). The beneficiary is DIRECTORS MORTGAGE IOAN CORPORATION

‘ 2 : A CALIFORNIA CORFORATION .
which is organized and existing under the laws of CALIFORNIA . and whaoss
address is 1595 SPRUCE ' STREET

RIVERSIDE, CA 92507 ("Lender™). Borrower owes Lender the principa] sum of
EIGHTY TWO THOUSAND FIVE HUNDRED AND NO/100

: . Dollars (U.S. & 82,500.00 }

This debt is evidenced by Borrower’s note dated the same date a5 this Security Instrument ("Note"), which providas for
mwonthly payments, with the full debt, if not paid eariier, due and payable on DECEMBER 01, 2023 .
This Security Instrument secures to Lendes: (2) the repayment of the debt evidenced by the Note, with intersst, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agresmy
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and cenveys to Trustee, in trust,
sale, the following described property located in KLAMATH

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOPF,

which has the address of
1191 EAGLE COURT - 1191 EAGLE COURT

KLAMATH FALLS, OR 97601 KLAMATH FALLS, OR 97601
("Froperty Address™; ("Mailing Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, apnu
fixtures now or hereafier a patt of the property. All repiacements and additions shall also be covere
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower ware:
defend generally the titlc to the Property against all elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covens
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pav when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges dos o the ™
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- Property or otherwise materially impair the lien created by this Security Instrument or Lender’s secusrity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cansing the action or proceeding to be Glsmissed with a ruling
that, in Leader’s good faith determination, precludes forfeiture of the Borrowsr's interest in the Property ot other material
impairment -of the lien created by this Security Instrument or Lender’s security intercst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insecursio information or statements 1o Lender {or failed
to provide Lender with any material information) in connection with the loag evidenced by the Note, including. but not Hmited
to, representations concerning Borrower’s occupancy of the Property as a principal residence., If this Security Instrument ison a
leasehold, Borrower shall comply with all the provisions of the leaze. ¥f Bowower acquires fee title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger o writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails te perform the covenants and agrezmer AR
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or regulations), then Lender may do and
-pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court. payin
reasonable attorneys’ fees and entering on the Property to make repairs. Although Leader raay take action under :

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sea
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secursd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effest, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the promiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avsilable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased ta
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent msy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.
~ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, ilie proceeds shail
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeimnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or’
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required fo
commence preceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sscurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, gmat and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, farbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan.secured by this Security Instrument is subject to a jaw which sets maximum loan charges,
and that law is finally interpreted so that the intersst or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makin
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaveent wihout
prepayment charge under the Note.

Amended 3/82
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-14., Notices, Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mal
it by first class mail unless applicable law requires use of another method, The notice shail be girsstad 16 the Property Addross
or any other address Borrower designates by motice to Lender. Any notice to Lendsr shall be gives by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Asny notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Properly is located. In the event that any provision or clause of this Security Instrument or the No
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumernt or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are doclared
to be severable.

16. Borrower’s Copy. Borrower shall bz given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or anv interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its opticn, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prehibited by federal Jaw as of the d
of this Security Instrument. o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discoatinued at any time prior to the easlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaived in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenantsor agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requirs to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully éffective as if no acceleratiorr had occurred. However, this right to reinstate shall
not apply in the cass of acceleration under paragraph 17.

15. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any cother
information required by applicable law.

23. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any -
Hazardous Substences on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quentities of Hazardous Substances that are generally reeegnized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acticn by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tske
all necessary remedial actions in accordance with Enviroamenta! Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kercssne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whare the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shsll give notict to Bercower prior to acceleration follswing Borrower’s breach
of any covenant or agreament in this Security Instrument (but nof prisr fo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {2} the default; (b} the action reguired to cure the defauli;
(c) a date, not less than 30 days from the date the notice is given 49 Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date speciiied in the notice may result in acceleration of the swns
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a coust petion fo assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the defaull 3s not cured pa or before the date specified in the notise,
Lender, at its option, may require immediate payment in fii of all swms secured by this Security Instrument without
further demand and may invoke the power of sale and any other ranedies parmitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of tifle evidence.

If Lender invokes the power of sale, Lender shall execite or cause Truster o excrule a wrilten notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and £2all cawse sich notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Bosvower and to ether persons preseribed by applicahle Iaw. After the time
required by applicable law, Trustee, without demand on Borrower, shall selt the Froporty at public suction to the highest
bidder at the time and place and under the terms designated In the notice of sale in car or moere
Trustee determines. Trustez may postpons sale of u¥! or soy parvel of the Property by pudlic annsuncoraent at the time
and place of any previously scheduled sale. Lendsr or its desipnies may purchase the Property af any sale,

Amended 3/22
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34597
: Tmséee shall dehver to the purchs:ser xmstee’s deed wmeyua, the P‘mga‘tv without any covenant or wﬁmgzay,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the stataments made
therein. Trustee shall apply the proceeds of the sale in the following order: (g) io all cxpenses of the sale, including, b
not limited fo, reasonable Trustee’s and attorneys’ fezs; (b) to all sums secured by this Security Instrumment; and (¢ any
excess to the person or persons legally entitled to if.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall roquest Trustes to
reconvey the Property and shall surrender this Sccurity Instrument and all notes evidencing debt secursd by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the parson or persens legally
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trm
appointed hereunder. Without conveyance of the Property, the successor trustes shall succeed to alf the title, power and dut
conferred upon Trustee herein and by applicable law.

- 24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any altoracys’
fees awarded by an appellate court.

" 25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with z*m
Security Instrument, the covensnts and agreements of each such rider shall be incorporated into and shall amend and supplemes
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument
[Check applicable box(es)]

[_] Adjustable Rate Rider ' ] Condominium Rider [ 1-4 Family Rider
Graduated Payment Rider [ Planned Unit Developroent § Rider L_J Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider LI Second Home Rider

V.A. Rider (] Othes(s) [specify]
LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepte.and agrees to the terms and covenants contained in this Security Instrument apd
in any rider(s) executed by Borrower and recorded with it.

- Witnesses:

Q}m&l‘;@\ (‘\\3 @&Q\N (seal) {::gmij b . idies ot

ANDREI V. RYKOFF —— % -Borrower  CAROL A. RYKOFF & ~Barrower

(Seal)

-Borrower -Barrower

{Seal) (Seal)

-Borrower ] ~Barrowes

(Sign Original Ondy)
STATE OF CREGON, County sst  Klamath
On this - 23 . day of November : 1993 , personally apprared the above namod

ANDREI V. RYKOFF, CAROL A. RYKOFF

and acknowledged the foregsing instrument to be his/her/their voluntary act and de=d

My commission expires: 4/20/96
(Official Seal)

f\cmry ?hhi\; for Or:“sns \
AN

MARY KENMEALLY : %
NOTARY PUBLIC- CREGON
COMMISSION NO. Q148778
MY COMMISSIOM EXFIRES APR.20, 199(3

OFFICIAL SEAL
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i in Block 1140, LYNNEWQOD FIRST ADDITION, according
fls?fgégi lgiiii%%rge%feng‘ég& the :i}’fi_}cz of the County Clark of Klzmath
County, Oregon. o )

887

STATE OF OREGON: COUNTY OF KLAMATH:

‘Filed for-record at reauest of Mountain Tirle co ) .
‘of- : Nov, AD,i9_ 93 ar_9:29 oclock ___A M., and duly reconded in Vol M07% e
B of Mortgagea on Page 159 )
Evelyn Biehn
E}’ XD!} TR




