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- DEED OF TRUST

lend
“Hundred. Forty. Five Thousand. Six dred & No/l

. 145.,600.00....). This debt is evidenced by Borrower’s nete
dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full dehi, i not
paid earlier, due and payable on -.December..10,..2023 : strument
secures to Lender: (2) the repayment of the debt evidenced by the Note, with inter pejons and
modifications; (b) the payment of all other sums, with interest, advarced under paragraph 7 o praicet the security o thns
‘Security Instrument; (¢} the performance of Borrower's covenants and agrcements undes this Security Instrument and the
Note;-and (d) the repayment of any future advances, with interest thereon, made 1o Borrower by Lender i the
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request fo Borrower, Lender. at Lender i
to full reconveyance of the property by Trusies to Borrower, may make Future Advapoes to Borrower. Such Fu
with interest thereon; shail be secured by this Deed of Trust when evidenced by promissary noies s £
secured hereby. For this purpose, Borrower igrevocabiy grants and CORveys 10 Trusiog, in trust, ;
following described property located in .......i ... Klamath e County. O

A parcel of land situated in the Southeast 1/4 of Section 30, Township 39 South, Range 10
East of the Willamette Meridian, Wiamath County, Oregon, more particularly described as
follows: :
Commencing at the quarter section corner common to Sections 29 and 30, said Township and
Range; thence South 0 degrees 18’ 51* West along the East line of said Section 30, a
distance of 883.9 feet; thence South 89 degrees 27 40" West g distance of 30.0 feet to
the West line of Reeder Road and the true pount of beginning of this description; thence
South 88 degrees 52’ 30” West a distance 5 1305 feet to the Nostheast corner of parcel
described in Yolume M-79, page 20479, Deed records of Kiamath County, Oregon; thenee
South 0 degrees 18’ 51" West along the East line of last mentioned parcel, a distance of
- 414.69 feet to the Southeasterly corner thereof; thence North 47 degrecs 50 Easta
distance of 76.69 feet to a 5/8 inch iron pin; thence North 82 degrees 287 30" East
+1072,00 feet to a 5/8 inch iron pin; thence South 34 degrees 307 Fast 37.23 feet toa 5/8
“inch iron pin; thence North 89 degrees 42’ East, 124.45 fect to a 5/8 inch iron pin on
the West boundary of Reeder Road; thence North 0 degrees 18’ 517 East along said road
toundary 356.52 Teet to the true point of beginning

Tax Acct #3910-03000-02200 Key 1602226

_"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US
.. AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIOHNS
. WHICH ARE NOT FOR PERSONAL ~ FAMILY _QE{_,HOUSEHOLD PURPOSES OR SECURED SOLELY

'BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND
""BE SIGNED BY US.TO BE ENFORCEABLE." .~ o

Klamath Falls
{Stresi} -

(“Property Address™);

S YTOGETl-lER'WlT‘H'an the improvements new ofF hereafter erected on the property, and all ¢ eats, riphts
appurtenances, rents, royalties, mineral, .oil and gas rights and profits, water rights and st fixtures now OF
hereafter 2 part of the property. All replacements and additions <hall also be covercd by this Security nstrument. Atlof the
foregoing is referred i in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed amd has the 1ig

and convey the Property and that the Property is unencumbered, except for encumbrances of record. g
and will deferid generally the title tothe Property against all claims and demands, subject 10 any encumsi

T Tis SECURITY INSTRUMENT combines uniform covenants for national use and 14
- limited variations by jurisdiction to constitutca uniform security instrument covering real property.

OREGON_singie Family—FNMA/FHLIC UNIFORM INSTRUMENT




; Boreower ond Lesder covenant and agres as follows:

% Payment of Principal ang Intereit; Prepayment and Late Charges.  Borrower shalf promp
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ur

2. Funds for Taxes and Insurance, . Subject to applicable law or to 2 written watver by Lender, B
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a s
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurit
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiusms
morigage insurance premiums, if any. These items are called “escrow items.” Lender mayv estimate the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a i
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to ne
Lender may not charge for holding and applying the Funds, analyzing the account or verifying 1}

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such z :
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or o
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carni

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and d

purpose for which each debit to the Funds was made. The Funds are pledged as additiona} security i

this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds
the due dates of the escrow items, shiall exceed the amount required to pay the escrow items when
at Borrower’s option, either promptly repaid to Borrower or eredited to Borroser on maonthly
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower sha
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Secerity Instrament, Tender shall prompily refund
any Funds held by Lender. If under paragraph 19 the Property is seld or acquired by Lender, Lender «hall 4
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender 2
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recoived by Lend
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges du
Note; third, to amounts payable under paragraph2; fourth, to interest due; and last, o principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiahle 1o
Property which may attain priority over this Security Instrament, and leasehold payments or grou :
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manne
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender 2l notises ¢
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to
receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrum
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabletn L
faith the lien by, or defenids against enforcement of the lien in, legal proceedings which in the Le
prevent the enfor~=ment of the lien or forfeiture of any part of the Property; or (¢} secures fram 1 fer of the lion an
agreement satisi. tory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property i5 subject to a lien which may attain priority over this Security Instrument. Lendar may v Borrower
notice identifying the lien. Borrower shall satisfy the lien or take one or mors of the actions set forth chove within 10 diy
of the giving of ot ze. ' :

5. Hazard Insurance, - Borrower shall keep the improvements now existing or hereafter erected on the
insured againss oss by fire, hazards included within the term “extended coverage” and any other hazards
requires insurante, This insurance shall be maintained in the amounts and for the periods that Leader «
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
unreasonably withheld.- .

All insurarice policies and renewals shall be acceptable to Lender and shall inciude a standar
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prom
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nc
carrier and Lender.:Lender may make proof of loss if not made promptly by Borrower,

Unless Lencler and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repa
of the Property daraaged, if the restoration or repair is economically feasible and Lender’s security is net lessencd. 1 th
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procexds e
applied to the sums secured by this Security Instrument, whether or not then due. with any eacess p
Borrower abandons the Property, or dees not answer within 30 days a notice from Lender that the ;
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o repair o
the Property or to pay sums secured by this Security Instrument, whether or not then duc, The 20-day period wi
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ext
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavmenis.
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceunty
Instrument immedi- tely prior to the acquisition.

6. Preserv: .on snd Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower aoquites fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .~ .

7. Protection of Lender’s Rights in the Property; Marigage Insurance.,  If Borrower fails
-covenants and agreements contained in this Sceurity Instrument, or thers is a legal proceeding that may si

. Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemmation of 1o ¢
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Len
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this S
Instrument, appearing in court, paying reasonable attorneys® fees pnd entering on the Property 1o make repairs. Althun
Lender may take action under this paragraph 7, Lender does not hitve to do so.

Any amounts disbursed by Lender unider this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these 2mounis shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrewer
requesting payment.




- If Lender required m secured by this Security Instrument,
wer sh i such time as the requirement for the

8. Inspection, i F 3 : s i Property. Lender
shall give Borrower notic i prior to an insp ecifyi cause for the inspection,

9. Condemnation, The proceeds of any award or claim fo R OT consequential, in connection with
any'condemnation or other taking of any part of the Pro in lieu of condemnation, are hereby
assigned and shal] be paid to Lender.

In the event of 5 total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
ment, whether or not then due, with any cxcess paid to Borrower., In the event of 5 partial taking of (he Property,
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the SUmSs sccured immediatcl}'
before the taking, divided by (b) the fair market value of the Property immediate]y before the taking. Any balance shall be
paid to Rorrower.

at the condemnor offers to
hin 30 days afior the date the natice s
restoration or repair of the Property or

application of proceeds to principal shall nog extend or
raphs [ and 2 or change the amount of such payments,
Extension of the for payment ar

any successor iy

T'S successors in interest,

in interest or refuse to extend time for

curity Instrument by reason efany demand made
rance by Lender in exercising any right or remedy

-signers. The Covenants and agreements of
ender and Borrower, subject to the Provisions
sizas this Security
832¢, grant and convey
; (b)is not personally ohligated 1o Py
nd any other Borrower May agree to extend,
his Security Instrumeny or the Note withou
that Borrower’s consent.

’ 12, Loan Charges, is i is subject 1o 3 law Which sets maximuym foan
charges, and tha; law js finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shal] be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded
permitted limits wij] be refunded to Borrower. Lender may choose to make this refund by reducing the Principal owed
under the Note or by making a direct Payment to Borr. reduces principal, (he reduction will he treated as o
partial prepayment without any i

3. Legislation Affectin i - If enactment Or expiration of applicable Jaws has the cffect of
rendering any provision of the i i strument unenforeeabfe according to its term, Lender, ar i option,
may require immedjate payment in full of ajj SUMmS sccured by this Security Instrument and may inveke any remiedies
Fermitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

all be given by delivering it or by

method. The notice shall be direcred to the

Lender. Any notice to Lender shali he given by

any other address Lender designates by notice 1o Borrower. A a2y notice
emed to have been given to Borrower or Lender whep BIVEN 4 provided

in this paragraph. o

5 Governing Law; Severabih‘ty. This Security Instrumens shal be governed by federal Iyw and the low of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such confljct shall not afiges other provisions of this Security Insirument ar 1hy Note
which can be given effect without the conflicting provisian, To this end the provisions of thig Security Instrument ang (ke
Note are declareq to be severable, ‘

imed copy of the Note and of this Security nstrumeny.
Borrower,  If a5 Or any part of the Property or any
al interest in Borrower is sold or transfersed and Borrow eCIS Ol g nagyral
or written consent, Lender may, at jis option, require immediate PRYment i full 67 o0f v
strument, However, this option shall not he exereised by Lender i exereive ¢ profbited my
ederal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shal give Borrower notice of uceeleration, The notice shat provide g per
an 30 days from the date the notice is delivereg or mailed within which Horrower sy Pay sl sams -
Instrument, If Borrower fails * these sums nri s period, Lender My in o
C Mrower,
. / 5 conditions, Borrower shall have 1he Nght 1o have
is Security Instrument disc il 107 10 the earlier of: (ay 5 days (or such other perind 4
applicable law may specify for reinsts Y'pursuant to any power of sale contained i ihis
Security Ins:rument; or 7 i is ity Instrument. Those conditions are that He
¥ Instrument ang the Note had no B3
i {€) pays al CXPEnses incurred i enfording
s fees: and (d) {akes such acting as L
ender’s righis in the Property ang |
continue unchanged. Upon reinstatermnen
ty Instrument and the obtigations Secured hereby shalj remain fully effective a5 i naacceleration b
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [30r 17,




- NoM UNirorst CONVENANTS, Borrosier and Leader funher covenant and agree s follows:
18, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration ooy

any covenant oF agreement in this Security Insirument (but not prior to acceleration under para craphs }
law provides otherwise). The notice shall specify: (a) the defauli; {b) the action reauired to cure the de
than 30 days from the date the notice is given to Borrower, by which the default must becured: and (dithar
on or before the date specified in the notice may result in acceleration of the sums secured by this §
of the Property. The notice shall further inform Borrower of the right o reinstate ofter acceleration and
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. if e default i s oy
on or before the date specified in the notice, Lender at its option may require immediate pavment in full of all suims N
this Security Instrument without further demand and may invoke the power of sale and any otherremedios permined by
law. Lender shall be entitled to collect ali cxpenses incurred in pursuing the remedies provided in this :
but not limited to, reasonable atiorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shali execute or cause Trustee 1o execuic 1 written
of an event of default and of Lender's election to cause the Property to be sold and shall cause such ne 3
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the m )

+applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trusiee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and plece, and upder the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustoe a1y posipon
all or any parcel of the property by public announcement at the time and place of any previously scheduted <ale. Lender o is
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warrant v.oexprossed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the staternents macde 1 : afl
apply the proceeds of the sale in the following order: (a) to allexpenses of the sale, including, butnot limited to, reasonabie Trustee
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢} any excess 1o the person or persons legally entitled
to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or sbandonment of the Propen v, Lender {in person, by
agent or by judicially appointed receiver) shall be entitled to enter uporn, take possession of and manage the Pr operty andtocoll
the rents of the Property including those past due. Any rents collected by Lender or the receiver shatt be applicd firtto paymem
of the costs of management of the Property and collection of rents. including, but not limited to, receivers fee, DECTHINS on
receiver's bonds and reasonable attorneys' fees, and then to the sunits secured by this Security Instrument,

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender whal request Trustes ¢
reconvey the Property and shall sugrender this Security Instrument and all notes evidencing debt secured by this Securi
Instrument to Trustee. Trustee shall reconvey tie Property without warranty to the person or persons |
fee of not less than $5.00. Such person of pasons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and APPOIRL & successor trustee 1o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustes shall succead to all the ttke, powwer fosd duties
conferred upon Trustee hercin and by applicable law.

23. Use of Property. The Property is not currently used for agricuhural, timber or grazing p

24. Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys' fees " shallin
awarded by an appellate court.

. 25. Riders to this Security Instrument. If one or more tiders are executed by Borrower and recosded 1o el
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall 2moend ar
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
Applicable Box(es)]

0 Adjustable Rate Rider_, 3 Condominium Rider
O Graduated Payment Rider ' 3 Planned Unit Development Rider
3 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
7

Yi7
) Mé’m T (Sealy

Gre - Borower

Tt el =

‘Patricia Janet theds
{Space Below This Line For Acknowledgmant]

STATE OF Qreacnm

COUNTY OF Klamath

s s : .
The foregoing instliment was acknowledged before me this.. .

gory Allan. Thede

N comipssion ne, ootiis
Y COANS O IS AUR 13, 1878

P s i
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