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DIRECTORS MORTGAGE LOAN
. CORPORATION - i
PO.BOX 12012 '
RIVERSIDE, CA 92502-221%

s Line

{Space Abave Thi For Recording Data]
DEED OF TRUST

- THES DEED OF TRUST ("Security msig&émem”) is made on NOVEMBER 22,
JOE M. LOPEZ JR. AND JANET L. LOPEZ,
HUSBAND AND WIFE GERICHERY

LOAN NO.: 06667075 MED

- Thewustesis  FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON
AN OREGON CORP. : - i

'The beneficiary is  DIRECTORS MORTGAGE LOAN CORPORATION
. A CALIFORNIA CORPORATION =)
~which is organized and existing under the laws of . CALIFGRNIA
) 1595 SPRUCE STREET - U o
RIVERSIDE, CA 92507 .

Borrower owes Lender‘the principal sum of

ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED AND NO/10G :
Dollars (U.S. 871250000 3. This debt is evidencud by Borrower’s nots dated the same
Instrument ("Note"), which provides for monthly pavments, with the full deby, if not paid eartier, due and
DECEMBER o1, 2023 . This Security Instrument seoures (o Londer: the repas
the Note, with intercst, and all renewals, extensions and modifications of the Nowe: (b} the pavment of ail o
advanced under paragraph 7 to protect the seourity of tds Security Instrument: and (0) e norformancs o
agreaments under thiz Scoushy Instrument and the MNow, - For this purpose,  Bamower vevorshly grants

tust, with power of sale, the following desorited propeny Incated In ELAMATH

| LEGAL DESCRIFTION ATFACHED HERETO AND MADE A PART
HEREOF. o

LIREGOY.
Horgs 500 933




UNIFORM COVENANTS. Borrower and Lendr covenant and agree as follows:

1. Payment of Principal and Inferest; Prepaynent and Late Charges. Borrower shall promptly pay when duc ty
of and interést on the debt evidenced by the Note and any prepayment and late charges due under the Mot

2. Fundsfor Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Londer, :
on the day monthly payments are” duc under the Note, until the Note is paid in full, asum ("Fonds™)
assessments which may attain priority over this Security Instrument as a lien ¢n the Property; () yearly teaseh
rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly fisod insurance
yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordanc
paragraph 8, 1in liew of the payment of mortgage insurance premiums, These items are called "Escrow ltems.
time, collect and hold Funds in an amount not 0 exceed the maximum amount a lender for a federally relatod
require for Borrower’s escrow account under the federal Real Estate Settletment Procedures Act of 1974 as amen
12US.C. § 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. I
time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may cstimate the amo
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with a

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, oF culity
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay tha T v .
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account o verifying the B 3
Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender io make such a charge. However, Laonder
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this lcan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest o be paid,
Lender shall not be reciluired to pay Borrower any intercst or earnings oa the Funds. Borrower and Lender may agree in writing.
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anrual sccounting of the F
showing credits ard debits 1o the Funds and the purpose for which each debit to the Funds was made. ¢ Funds are pledgad
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10 Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender af an ‘
sufficient to pay the Escrow Items when due, Lendermay so notify Borrower in writing, and, in such caze Borg H
Lender the amount necessary to make up the deficiency.  Borrower shali make up the deficiency in no more than tweive munily
payments, at Lender’s sole discretion. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any:Funds hald
by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the acqaisition or sale of the Propenty
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by shis Security Higlrum
der under pa

e 7y A
oF paragrag

3. Application of Paymenis, Unless applicable law provides otherwise, all paymenis receivad by e
and 2 shall be applied:  {irst, 10 any prepayment charges due under the Note;  sccond, to amounis payable ue
to interest due; fourth, so principal due; and last, to any late charges duc under the Nots.

5
i

4. Charges; Liens. Bomower shall pay all taxes, asscssments, charges, fincs and impovitons atnbutable 1o the Pri
which may attain priority over this Security Instrument, and leaschold payments or ground rents, ilany, Homower shall
chligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall pay thom on time
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under tis paragraph. B
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymicnis,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bormwer: {
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b)) contests in good fanh the Lien
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operie o provent eaforcomant of
the lien; or (c) securcs from the holder of the licn an agreement satisfactory to Lender subordinat iy
instrument. If Lender determines that any part of the Property is subject 1o a lien which may auain it 3
Instrument, Lender may give Borrower a notice identifying the ien. Borrower shall satisfy the lien o7 take one or mare of the aot
set forth above within 10 days of the giving of notice.

5. Hazard or Preperty Insurance. Borrower shall keep ihe improvements now existing or horealicr ereciod on the Prop
insurcd against loss by fire, hazards included within the term “extended coverage” and any other b inchuding o
flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and {
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lo
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, atLender’s
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortpage
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give o L !
premiums and renewal notices. In the event of loss, Borrower shall give prompi notice 10 the insuranes carrier mud L
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied 1o restoraion o7 repa
Property damaged, if ihe restoration or repair is cconomically feasible and Leader’s sceurity 13 notlessensd. 1 the resterat
repair is not economically feasible or Lender’s security would be fessened, the insurance procecds shall be applied to the sums
by this Security Instrument, whether or not then due, with any excess paid to Borrower, - If Borrower abandons
not answer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then Lender may collect
insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay the sums sccured by this Seowr
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not_extend or pasips
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. ¥ under paragraph 2
the Propersytis acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Proponty
prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately  prior o the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application:  Leuscholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days alter the execution of this
Security Instrument and shall continue @ occupy the Property as Borrower’s principal residence for at least one year alter ihe date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or ualcss cxtonunting
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or imparr the Property
Prog;crly to deteriorate, or commit waste on the Property.  Borrower shall be in defanl of any forfeiture sction of procecding, « :
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Proparty or etherwise mateTricanngiy
the lien created by this Security Instrument or Lender™s security interest. Borrower may surd such Q detault and rom: ax providtd
in paragraph 18, by causing the action or procceding to be dismissed with a ruling . in Leader™s good faith doonnation
precludes forfeiture of the Borrower’s mierest in the Property or other material impairment of the lien creslad by i
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower.  during the loan i
materially false or inaccurate information or statements to Lender {or failed 1o provide Lender with an
connection with the loan evidenced by the Note, including, but not limited to, ropreseniations conemnin
the Property as a principal residence. if this Security Instrument is on a leaschold, Borrower shall comy
lease. If Borrower acquires fee title to the Property, the leasehold and the feg titic shali not merge und
in writing. )
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7.. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
Security Instrument, or thers is alogal proc ing that may significandy affect Lendor's rights in the Pro
in bankruptey, probate, for condemnation or foriciture or 1o enforce laws or regulations), then Lender
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions o
secured by a lien which has priority over this Security Instrument, appearing in court, vaying reasonahie ar
on the Property to make repairs. Althiough Lender may take action under this paragraph 7, Lender does not
Any amounts disbursed by Lender under this paragraph 7 shall become additional debtof Borrower secnres
Instrument. Unless Borrower and Lender agree 1o other ierms of payment, these amounts shall hear intores
disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender 1o Borrower fequesing paymes

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan <ecured by thi:
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason,
insurance coverage required by Lender lapses or ceases to be in ef; fect, Borrower shall ay the premiums red 1o obtain o
substantially equivalent to the mortgage insurance previously in effect, atacost substantially equivalont w 1ha cost o Borrower of ¢
morigage insurance previously in effect, from an aliernate mortgage insurcr approved by Lender,  If suhs antially equivalent mong
insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mn
i i i i ¢ insurance coverags lzpsed or ceased to he in offeor, Londer will accept, use
u of nortgage insurance. Lass reserve paymenis may no fonger be required,  at the op
(in the amount and for the period that Lender requires) provided by an insirer approve
tained. Berrower shail pay the premiums required to mainiain morgage insurance
i ce ends in sccordance with any “MTRICH agreomeni hepy

9. Inspection. Lender or its agent may muke reasonable entrics upen and inspections of the Propersy
Borrower notice at the time of or prior o an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in conncction with anv
condemnation or other taking of any part of the Property, or for conveyance m lieu of condemnation, are herehy ass
be paid to Lender.

Intheevent of a total takin ¢ applied 1o the sums secured b
whethier or not then Trower. Inihe eventofa partial taking of the Pro

i is equal 1o or: greater than the wmount of the

y mower and Lender otherwise agroe in writing, <
Instrument shall be reduced by the amount of the proceeds muttiplicd by 1he fol owing fraction: (a) ¢
secured immediately before the taking, divided by () the fair market value of the Property immedigely be
balance shall be paid o Barrower. In the event of 2 paﬂial taking of the Property in which the fair market val
immediately before the taking is Icss than the amount o the sums secured immediately before the tagin g, ual
otherwise agree in writing or unless applicable law otherwise provides, ths proceeds shall he appiicas 04 Suaas secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, orif, after notice by Lenderto Borrower that ¢ ¢ condemnnr offees 10 make an
award or setile a claim for damages, Borrower fails to respond i Lender within 30 days after the date the netice is given, Lender is
authorized 1o collect ang apply the proceeds, at its option, either o resionation or repair of the Property or o the <ums secured by thix
Security Instrument, whetfier or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o pi

i

rincipal shall o oxder
the due date of the monthly payments referred 10 in pasagraphs 1 and 2 or change the amount of s

i
ch paymenits,

11. Borrower Not Released; Forbearance By Lender Not 3 Watver, Extension of the time for pryment or modificatios
amortization of the sums this Security Instrument granted by Lender to any suceesser in interest of Borrower shal
iabili iginal Borrower or Borrower’s successors in interest, Lendor shall not ho required to co
interest or refuseto extend fime for payment or otherwise modify amortization of
reason of any demand made by the original Borrower or Borrower’s successars in i
y right or remedy shall not be 2 waiver or preclude the excrcise of any right or romer

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and s

Instrument shall bind and benefit the successors and assigns of Lendér and Borrower, subject to the provision

Borrower’s covenants and agrecements shall be joint and several. Any Borrower who co-signs this Security Instumen :
cxecute the Note: (a) is co-signing this Security Ins:rumcn_t only 1o merigage, grantand convey that Bomow. - s yost in the
Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums sccured by this Secunity

Instrument; and (c) agrees thai Lender and any other Borrower may agrec 1o extend, modily, forhear or make any accommaodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Loan Charges. If the loan secured by ity Insirument is subject to a law which sets maximur Ioan charges
that law is finally interpreted so tat the interest or other loan charges collected or to be collccted in conmeetinn with the loan e
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (0 reduge the charge 1o the per
limit; and (b) any sums already collected from Borrower which exceeded permitted limiss will be refunded ¢ Borrmwer, Leader may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment o Borrower,  If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Noze,

be given by delivering it or by mailing it by

otice shall be directed ta the Property Address or any other

er shall be given by first clasg mail to Lender’s address staed

Any notice provided for in his Security Instrument shall ba
ed in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. - In the event that any provision or clause of this Security Instrument or (ha Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or tha Note which car be giver cffect withou

the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to he severable,
16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any pant of the Property or any §
sold or transferred (or if g beneficial interest in Borrower is sold or transferred and Borrower is ROL @ nutumal pe :
prior written consent, Lender may, atits aption, . requirz immediage paymesnt in full of all sums secured by thi
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

If Lender exerciges this option, Lender shall give Borrowor natice of acceleration.  The notice shall pr >
less than'30 days from the date the notice is defivered or mailed within which Borrower must pay all sums securer
Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke anv res
this Security Instrument without further notice or demand on Borrower., )
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18. Borrower’s Right to Beinstste.  If Borrower mesis conaln conditions, Bomower shadl havet
of this Security Instrument discontinued 26 any time priot fo the earfieroft (1) Sdays (or such othery
specify for reinstatement) before sale of the Property pursuant toany power of sale conizingd in this
entrv of a judgment enforcing this Security Instrument, Those conditi
would be due under this Sccurity Instrument an )
covenants or agreements; (¢) pays all expenses incumed in enforcing Uns Security instrumont,
reasonable attorneys® fecs; and (d) takes such action as Lender may ressonably reguire 0
Instrument, Lender’s rights in the Proporty and Bomower's obligation 1o pay the sams sccured by U
continue unchanged. UF(m reinstatcment by Borrower,  this, Security Instrument and the obligations scour
effective as if no acceleration had occurred. Howsver, thisright to reinsiate shall not apply in the case
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial in
may be sold one or more times without prior notice o Borrower, A sale may rosul ¢
Servicer”) that collects monthly payments due under the Nois and this Secuzity Instrumen: ST Che one o morg ol
the Loan Servicer unrelated to a sale of the Note. If thereis achange of theloan § 5 given wien o
of the change in accordance with paragraph 14 above and applicable Iaw. | The notive will state the name and |
Servicer and the address to which payments should be made, The notice will also contaln i ¢
law. <

20. Hazardous Substances. Borrower shall not cause or permit the presence, wsc, disposal, st
Hazardous Substances on or in the Property. Bortrower shail not do, nor allow anyone eise w do, anythin 2
isin violation of any Environmental Law. The preceding two sentences shadl not apply o the prosence. use,

Property of smail guantitics of Hazardous Substances that axe generally recognized to be appropriale o ne [ residonnl use
maintenance of the Property. .

Borrower shali promptly give Lender wrinen notice of any investigation, ciaim, domand, laws woothor acion by
governmental or regulatory agency or private party invoiving the Propesty and ouy Hazardous Substance or Environmanial Law ol
which Borrower has actual knowledge. If Borrower learns, or isaotified by any govemmenial or regulaiory snhority
removal or other remediation of any Hazardous Substance affecting he Propeny is necessary, Boerrower shal 1
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or &

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroloum prody

and herbicides, volatile solvents, matesials containing asbesios or formaldehyde, and radicactive m

20, "Environmental Law" means federal laws and laws of the jurisdiction wiiere the Property is logated that ralaie 0 hea
environmental protection. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenans and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unloess spphicable
law provides ctherwise). The notice shall specify: (a) the defaull; (b) the action required to cure the defaully {¢) a date, 1ot
less than 30 days from the date the notice is_given to Berrower, by which the default must be cured; and (dy that {atlure to
cure the defaulf on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shali further inform Borrower of the right 1o reinstaie afler accoleration and
the right to bring a court action to assert the non-existenceof a default or any other defense of Borresver to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender atits option may require immediate
payment in full of afl sums secured by this Security Instrument without further demand and may invoke the pover of sale and
any other remedies permitted by apgplicable law. Lender shall be entitied to coliect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasouable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execulea wyitten potice of the necurrence
of an event of default and of Lender’s clection to cause the Property to be sold, and shall canse potice to be recorded in
each county in which any part of the Property is lccated. Lender or Trustee shall give notice of sale in the mannper prescribed
by applicable law to Borrower and to the other persons preseribed by ap ticable law. After the time veguired by applicable law,
Trustee, without demand on Borrower, shall sell the Property at pubii anction to the highest bidder atf the time and place
and under the terms designated in the notice of sale in one or more parcels and in any order Truster defermines. Trusiee may
postpone sale of all or any parcel of the Property by public announcement at the time aud place of any previously scheduied
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. Therecitals in the Trustee’s deed shall be prima facie evidence of the fruth of the siatements mad
therein. Trustee shall apply the proceeds of the sale in the following ovder: (a) to all expenses of the sale, including, but nat

imited to, reasonable Trustee’s and attorneys’ fees; (b} to ali sums secured by this Security Instrument; and {©) any excess
to the person or persons legally entitied fo it

22. Reconveyance.  Upon payment of all sums secured by this Security Instrumcnt, Levder shall request Trusice o reconvey
the Properiy and shall surrender this Security Instrument and all notes evidencing debt secured by this Socurtty Instrument w Trestoe,
Trustee shall reconvey the Property without wasranty and without charge io the person or persons legally entitded w it Such porson or
- persons shall pay any recordation costs.

23, Substitute Trustee. Lender may from time {0 time remove Trusice and appoint a SUCCESSOT T
hereunder.  Without conveyance of the Property, - the successor trustee shall succeed to ail the title, powe
Trustee herein and by applicable law.

24. Aitorneys’ Fees.  As used in this Security Tnstrument and in the Note, "attorneys” fees” shall include any attorne
awarded by an appellate court.

25. Riders to this Security Instrument.  If one or more riders_are executed by Borrower and retorded 1o
Securily Instrument, - the covenants and agreements of each such rider shall be incorporated into and shall amend and 5
covenantis and a;};rcemems of this Sccurity Instrument 23 if the rider(s) were a part of this Security Instrument.

{Check applicable box{es}} B ’

[0 Adjustable Retc Rider [ Condominium Rider
7] Graduated Payment Rider oo T Planned Unit Deve 3 Rid I

T} Balloon Rider L T Rate Improvement Rid: {73 Second
[X] Other(s) [specify]  Legal Deseription = .7
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.Y SIGNING BELOW, Bomower zcoepis and agrees o the terms 2 ;
rider(s) executed by Borrower and recorded with it

/JOL M. LOPEZ IR

LOAN NO.: 06667075 MED

2

TATE OF GREGON o Cﬁ:}/m ¢ Couny ss:
i B b .z .
On this. sz L/ day of / ZW’EL f.’)/L;/ B 19%"5\ , personaliy appeared th

the foregoing instrument to be ‘MMJ voluntary act and decd.

.

" (Official Scal) Beforcme: .
- ' /

y
£
s rrd
\}/z‘ 7, <
My Commission expires: o OFFICIAL SEAL , \/'L&/{,,} I A
] ] HELEN M. FINK Notary Public for (e
NOTARY PUBLIC - OREGON
CONVISSION NO, 014768
H1Y COMMISSION ZXPIRES APR, 20, 1556

g
P

fREQUEST FOR RECONVEYANCE:

TO TRUSTEE: ; ‘
The undersigned is the holder of the note or notes sccured by this Doed of Trust. Kaid note or noics
indebtedness secured by this Deed of Trust, bave been paid in full. You are hereby direciad 10 cancel said
* Deed of Trast, which are delivered hereby, and to reconvey, without warranly, ait the estate now held by vou w
Trust io 4he person ¢ parsons legally entited thereta,

Dated:
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