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THIS Taasrb,.z:m, friade ihxs “..Z.ﬁ.a»l@..' ........... day of ... September
Kenneth R. Rice and Mary L. Griffin, husband aud wife

Aspen Title & Escrow, an Oregon ccrgoratioﬂ
J. Claude Bowden and Thelma M. Bowden,
as to an undivided )5 interest and Maurice C
wife with full rights of SUerVUrohh&

vG;:ar'fcr :frevocabiy granzs, bargains, sells and conveys to tmstes in trust, with power of sale, the properéy in
lamath . County, Oregon, described as:

Psriel 2 of Major Partition 49-92 situated in Lot 14, Subdivision of

HOMEDALE, in the {ounty of Klamath, State of Oregon

CODE &1 MAP 3%0% 11AD TL 1301

THIS TRUST DEED I$ BEING RECORDED JUN YIOR AND SUBORDINATE TO A TR
KLAMATH FIRST FEDERAL SAVINGS AND .LOAN ASSOCIATION, DATED June 1
~Jure 11, 1992 IN BOOK M9Z, PAGE 12761, KLAMATH COUNTY MORTGAGE RE

SEE EXHIBIT A" ATTACHED{HERETO AND BY THIS REFERENCE MADE A PART HERHOF

tofether with all and gingular the ter ¢z, heredits s and appurtenances and all other rights thereunto belonging or in arpwiss now
or hereafter appertaining, and the renis, isguas and profits thereof snd all fizxturey rnow or heresfier attnched fo or used jn conpection with
the property.

FOR T?z¢ PURPOSE’ CIF bECUR:ﬁ"G PJ«RFORMAIJCE of each sgreemen. m‘ gram‘o: herein conteinrd and payment of the sum

Doh’:‘zrs, th:’l m:»rest rt“crco—x nccore‘mn to. r.’:n tormns of 8 proms

not sooner paid, to bc daﬂ r':d ;myfeb!n ey 88

" The date of msaturity of the debt &wred Dy this instrument is :ke a‘am, stated sdove, ot which the tinal installment of the pofe
becomes due and payabls, In the event the within described property, or any part fthereal, or any in therein fs sold as:"eﬂa' Fo e
sold, conveyed, nssigned or alisnated by the dranfor without lirst having obtained the writéer: corosny val of the benedi : 1
at the boneiiciary’s eption, alf obiifations secured by this instrument, irrespective of the meturity dates sxprosiad therein, or berein
become immedinialy dus snd puyable. .

To protect ths soousity ol tldes trust desd, grantor agress:

1. To prolest, preserve and msindain the property in good condition and repair; nof fo rewove or sfamwiish any building or im-
provement thereon; not fo commit or parmit any waste of the properiy.

2. To complete or vestors promptly and in good and habitable condition any building or improvement which may be conatr
damaged or destroyed thereon, and pay when due all costs incutred tharefor,

3. To comply with all laws, oa'dmanoea, regulations, covenar!s, cami:‘zom srd re*tnchons zzf.ﬁr:’cu“A :,‘m properiy; if the benetici
so reguests, to join in ting such f ing stat saeficiary may requiice
fo pay for tiling tame in ¢the propsr public ckfice or offices, as well as iing officors or arg
agoncien as may Ee deemcd desirablp by the bere‘miary.

4, To provide and continuously mmainiein insurence on the b.x;)‘.i'n;ﬁs ow or hersalter erecied on the properly sgaiast
eamags by fire and such other hazards ns tho beneficiary may from time to #ims requirs, in &n smount jess than & LM AL !
swritian in companies acceptable to the beneficiary, with lozy payvable to the latter; all policies of inqurance shall be defiversd to thn hene.
ficiary gz acon as insured; if the grantor akall {ail Jor any reseon to provars aay such insurance and to deliver the policies to the beneficiary
at deast fiftsen days prior to the expiration of any policy of inzurancs now ar hereslter placed on the bLuildis n‘-a beneticiary may pro-
cure the ssoe af grantor's expenss. The amouns collected under amy fire e other ineurance policy may be 5 ~diciary nporn
any indobtednedr secured hereby and in such ordor as boneficiary muay defermitsy, or &t eption of bone[n,wn the entire :m:..m—,r e onsdlerted,
or any part thereot, rnay be releassd fo granior, Such appl:catmn or relesse s.*a,]! nod curs or walve any delaulf or notice of default here-
undor or invalidate any act done pursuan? o sach notice.

5. To keep the property free from consfruction llens and ic pay 2l fazes, asseasmients and other charges thaé may Be jevied or
assessed upon or againsté the property before sny part of such taxes, ssssesments and other charfes becoma past due or delingurnt and
promptly deliver receipts therefor fo beneficiary; should the grantor fail fo make paymen? of any faxes, assessments, insurance premiun
liens or other charges payable by grantor, either by direct payment or by prcv:dmg beﬁs-i.c‘ary with funds with which to ma%‘c suc:
ment, beneficiary may, at its option, make payment fhereof and the amount so paid, with interest at thn rate xof forth in the
secured hereby, together with the obligations desceibed in paragraphs 6 and 7 of this trust deed, shall be added to and beconw a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and {or such ps
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same exfent that they
bound for the payment of the obligation herein described, and all such payments shail be immedintely due and payable without notice,
and the nonpayment thereof shall, at the option cf the bonehcmry, render all sums secured by this trust desd immnedistely due and psy-
able and constituts a breach of thiz trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title rearch as well rs the other costs and expensea of
trustes incurred in connecticn with or in enforcing this obligation and trustee’s and attorney’s fees actunll urred.

7. To appear ih and defend any action or proceeding purporting to alfsc? the security rights or powers of bensiiciary or truster;
and in any suit, action or proceeding in which ths bensiiciary or trusiee may appear, including any suit for the forecionsre of ¢
to pay all costs and expenses, mcludmg evidence of title and the beneliciary's or trusiee’s attorney’s fees; the amount of aftorm
mentioned in this paragraph 7 in cll cases shall be lixed by the frial court and in the event of an apponl “trom any judgment or dacrre o
the trial court, granfor further agrees to pay such sum as the appellate court shall adjudge reasonable ay the beneficiary’s or truster’s et~
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminen? domain or condemnatinn, hend
ficiary shall have the right, if it so elects, to require that all or any portion of the monies pavable as compensation for such faking.

NOTE: The Trust Deed Act provides that the trusize hemunder must ke sither an attornsy, wha iy an adive member of the Qragon Stote Bar, & bonk,
trust company or savings ond loan association authersized to do husinass under the lows of Oregon or ths United Statss, o #itle insurance cempary ovthe-
rized to insure #itle to real proparty of this stale, itz subsidiaries, affiliates, egents er bronches, the Unlted Sintes or any vgenty Parend, o1 gn svcrew
agen? ficensed under ORS 696.505 to 696.583, B
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“which are in excess of the ameount required to 23y ali reasonable cozls, expenses and attorney’s fees necesserily
in such sroceedings, shall be. paid to bensficiary and applisd by i Firss Hpornt any reasonable cozts and cxpen
in the trial ard appellate courts, nscessarily gaid or ircurred Ey'busasliciary in such procesdings, and the halarc,
ness secured hereby; and drantor agrees, at its own °Xpense, fo take such actions 8nd execute such jnch 712 a3 shall be necessary
irt obtaining such compensetion, prompily upon bencliciary's request.
S i sen>time' fo ' time upon written request of berneticiary, Payrent of its fees and presentation of this deed snd
for endorsement (in caze of full reconveyances, for cancellation), without affecting the liability of an pesron lor the pavovent of
the indebtedness, trustee may (a) consent to the meking of any map or piat of the property; (b) join in granting any easement or cresi-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lisn or charpe thearect; (d)
reconvey, without warranty, all or any part of the Property. The grantes in 8Ny reconveyance may he described g the Mpergon or porsonn
legally antitled thereto,” and the recitals therein of any matters or facts shall be conclusive proot of the trithlulness thereof. Trusies's
fees for any of the services mentioned in tkis paragraph shall be not Jess than §5,

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by & ceceiver
-fo be appointed by a court, and without regard to tha adequacy of any security for the indebtedness kereby sscured, pater upon and tak.e
possession of the propertv_or any part thereof, in its own name sue or othenwise collect the rents, issues and orofits, including those st
due and unpaid, and apply the same, less costs and cxpenses of operation and collection, includi, £ reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determire.,

11. The entering upon and taking possession of the property, the collaction of such Tents, isvues and profite, or the proceeds of

i {for any taking or damage of the property, and the application or reloass theren
of default kereundsr or invalidate any acs done pursusnt to such notice,
red kereby or in grantor's perlormanca of ANy edreermant fereg 1, tiie
nce, the beneficiary may declare &1l syms secuted hereby fmmedintely
oceed to foreciose this trust deed in eQuity za n mortgage or direct the
frustee to foreclose this trust deed by advertisement snd sale, or may direct the trustes fo pursue any other right or remedy, either at
law or in equity, which the beneticiary may have. In the event 1wefici. et s ind eale, the boepe.
ticiary or the trustee shall execute and cause fo be recorded a writs i 7 K e prope z fpa-
i by whereupon the trustee shall tix the time and place of sale, nd proceed
d r provided in ORS 86.735 to 86.795.
foreclosure by advertisement and sale, and at any time prior to 5 days bBefore the date the
frustee condycts the sale, the granfor or any other person so privileged by ORS 86.753, may cure the default or Gefauits. If the defruit
consists of a failure to Pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount dize at the
i an such portion a - Any other detault that is capehie of being
case, in addition to cusing the de-
d expenses actually jmcurred in enforeing
the amounts pravided by law-.
ated in the notice of sale or the time to which
v be postponed The trustee may sell the propetty either in ore parcel or in separele parcels and shall self
the parcel or parcels’ k bidder for cash, payable at the timo of sale. Trustee shall deliver to the purchayer [ts denc
in form as'required ; 7 so rold, but without any covenant or wacranty, express or implied. The recisals in the
deed of any matters i of the truthfulness thereof. Any person, excluding the trustes, but including the
grantor and beneh‘ciary, may purchase at the sale.

15. When trustes sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale ta paymenf of (1) the ex.
penses of sale, including the compensation of the trustes and 2 reassnable charge by trustee’s attornoy, €2) to the obligation secured by
the trust deed, ( 3) fo all: perzons Ahaving recorded liens subsequent to the interest of the trustee in the frust deed a3 thair interpsty ey
appear in the order of their priority and (4) the surplus, if any, to the frantor or fo any successor in interest entitled $o such surplus,

16. Beneficiary may from time fo time appoint a successor or SUCCESSOrs 0 any frustee named Ferein or fa ATE SICCESBOr frusien
appoinfed hereunder. Upon such appointment, and without conveyance to the successor trustee, tha Iatter shall be vested with sl titie,
powers and duties conferred upon any frustee herain named or appointed hereunder. Each such appointment and substitution shall b
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which tha

successor frustes, )
, duly executed and acknowledged, is made a public record sz provided by law, Trusteqs
o of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee nlezs such acticn or proceeding is brought by frustee,
""" The grantor covenants and agrees fo and with the beneficiary and the Bensficiary’s succeszor in interest that the grantor is Toafuily
ssized in fee sirple of the real property and has a valid, unencumbered titls thereto

and that the grantor will warrant and forever defend ths- same against all persons whomscever,
The grantor warrants that the proceeds of. the loan represenéed by the above describad note and this frust desd are:
(a)* primarily for graritor’s personal, farnily or hoys. *052. VYotice below),
(b)) -for an organization, or (even if drantor is a natural person) are for business or comumercial purpases,
This deed applies to, inures to the benctit of and binds all parties hereto, their heirs, jegatees, devis
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, incl
secured hereby, whether or not named as a Leneficiary hersi
-In construing this trust deed, it is unders trustee and/or beneticiary may each ba more than one pereon; that
if the context so requirss, the singular shall be clude the plural, and that generally all gramematical changes shall ba
made, assumed and implied to make the provis.

IN WITNESS WHEREOF, the ; is i vear first above writton,

* IMPORTANT NOTICE: Dalete, by lining out, whichever warrenty {a) or {b) is
not applicable; if warranty (o} is cpplicable and the beneficiary is @ craditor
as such word is defined in the Truth-in-lending Aet and Regulation Z, ths
k f Yy MUST ply with the Act and Reguiniion by making roquired 7
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalant.
IF compliance with the Act is not requirad, disragord this noh‘:n,(v‘\_ .

i o ) .

STATE OF BERR oo,

i Thisinstrument was
by =218 B RUS T, e
This m.»{z;u ent was acknowledged before me on ‘?‘J@VN
LIS K RusSTy »

PN N S R
of %\Q&%Q\Qﬁ f:‘

- 1 Ngtary
By commission expixesg..&). \?»:) -

REQUEST FOR FULL RECOMVETANCT {To be used only when ebligations hove besn paid}

-» Trustee
The undersigned is the legal owner and Bolder of all irdebtednass secuzrne? by the foregoing frust deed, Al s
decd have been fully paid ard satisfied. You feroby are directed, on payment to you of any sums owing re Fou
trust deed or pursuant o statuto, to cancel zll evidences of infebtednass secured by the trust desd {which are defir
fogethor with the frust doed )} and fo reconvey, without warrenty, o the parties designated by the terans of the fruse

held by you under the game. Mail reconveyance and documeznts fo __ e

DATED:';Wk.....;,. el PSSR £ < S . . e e e

Do 1ot lose or dastroy this Truse [ o ‘O THE BOIE windy it sacures.
Boti must be deliversd to the fustes for comeathotion Sefors et bt
: racenveyanco will be macle. . - - L . . Benvliciary

it o e e e PR Co -
[ 3 e e




A" To 1R

UST peEp
ALL*INCLUSIV

E TrRust DEED AND
D1 -

IS JUNIpR AHD
T pPac

THE noTE HHICH IS

Z (INITIALS OF
(INITIﬂLS OF
:

STATE OF OREGoN, cou

Ten

FY OF RLAMATH,

38,

Filed for recony at request of
T

. Aspen Title co
of Nov AD. 1 93 . 10:05 Oclock A ay
: of Hﬂl‘ ages
—— M s
FEE




