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i o _ TRUST DEED G,
4704 oMt BT VoliNTE Page 3“‘35"“‘3
TH'IS TRUST DEED made thm . v iba L1993, betwern

; JOHN.-C....CORDIT..and . KATHRYN. L....COHDIT, .. hushand .and. wife e

NI

“HOUNTAIN.TITLE . COMPANY..OF  KLAMATH..COUNITY.
CARQL.- CLEWTE'..AHD THE.-TRUSTEES .OF. THA.... RUSCH. EAMILY. TRUST..,
inte:esf

- WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of scle, the property in
KLAMATH-... ... County, Oregon, described as:

20 RCYD

The S1/2 W1/2 SE1/4 NB1/4 SW1/4 of Section 12, Township 22 South, Range
8 East of the Willamette Meridian, Klamath County, Oregon, BXCEPTING
THEREFROM the South 38 feet for public roadway.

Togeﬁher with that’ certain caszement for road purposes as disclosed by

instrument recorded January 14, 1975 in Volume M75 at page 552,

Microfilm Records of Klamath County, Oregon.

**THIS DOCUMENT IS BEING RERECORDED TO CORRECT LEGAL DESCRIPTION*?%
together with all and singular the ¢ ts, hereditaments and appurifenances and all other rights thereunto belenging or in anyvwise now
or hereafter appertalmng, and the rents, issues and profits thereof and all fixtures now or hereatier attached fo or used in conmection with
the property.
FOR THE PURPQOSE OF SECURING PERFORMANCE of each agreement of grantor herein contsined snd payment of the sum

--------- **PTVE-THOUSAND  FIVE HUNDRED AND NO/~ 1OOTRS* S A% v
Dollars, with inferest thsrnnn accordmg to the terma of a promissorsy
note of even date herethh payable to bensticiary or o.rdet' and made by grantor, the final payment of principal and interest herect, if

11-30~-93A11

not sooner paid, to be due and payable .. Hov 05

The date of maturity of the debt sccuree? ?7‘:3 insfrument is the ate, stated above, en which the final installmeat of the nofe
becomes due and payable. In the event the thhm described property, or any part thereof, or any intarest therein is sold, sgreed to be
sold, conveyed, assigned or alienated by the grantor without lirst havmg obtained ths written consant or approval of the hnneisc.my then,
at the bensficiary’s option, all obligations sscured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately dus and payable.

T'o protect the security of this trust deed, grantor agrees:

1. To profect, preserve and maintain the property in good condition and repair; not to remove or demnlish any building or im-
provoment thereon; . niot to commit or perrmit any waste of the property.

..~ 2.. To complste or:restore promptly and in good ard habitable condition any building or improvement which may be constructed,
darmeged or destroyed thereon, and pay when dues all costs incurred ¢herefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and reafrictions affecting the properiy; if the benelis .
go requests, fo join in executing such linancing statements pursuant to the Uniform Commercial Code as the beneliziary may require and
to pay for liling same in the proper public otfice or offices, as well a3 the cost of all lien scarches made by liling officers or searching
agencies as may be deemed desirable by the benahc:ary.

4. To provide and continuously mainfain insurance on the buildings now or hereafter erected on tha {-ror»ﬂ'fv against Jors or
damage by tire and such other hazards as the beneliciary may from time to time require, in an amount not less than & :
written in companies acceptable to the beneficiary, with loss payable fo the latter; all policies of insuranca shall be dri wurﬁ{?s‘;‘}ﬁ cable
ticiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the bensticiary
at least fifteen days prior to the expiration of any policy of insurance now cr heresiter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be appl.-’ed Dy bencficiary upon
any indebtedness secured hereby and in such order as bencticiary may dstermine, or at option of benehczary the entirs amount so collvcted,
or any part thereof, may be released fo grantor. Such application or release shah’ not cure or waive any default or notice of defanit here-
under or invalidate any act done pursuant to such notice.

. To keep tho property freo from construction lisns and to pay all taxes, assessmenis and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessmnents and ofher chardes Become past due or definguent snd
promptly deliver receipts therefor {o bensticiary; should the grantor fail to make payment of any tases, assessm insurance ﬁrnmiu:m,
liens or other charges payable by grantcr, either by direct payment or by provzdmg beneliciary with funds with which fo make such
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with inferest at the rate set lorth in fﬂe
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added tp and become a parf of
the debt secured by this trust deed, without waiver of any rights arising from &reach of anv of fhe covenants hercof and for such pay. 3
with interest as aforesaid, the property hereinbelore described, as well as ¢he grantor, il .o bound ta the samne extent that ths
bound for the payment of the obligation hkerein described, and all such paymenta sha. be 1rmrnediately due and payable with
and the nonpayment thereof shall, at the option of the benefxcmry, render ail sums zecu: 4 ™ tFis trust deed immediately due snd pey-
able and constitute a breach of this frust deed.

" 6. To pay all costs, fees and oxpenses of thia trust including the coat of title ssarch o . as the o{her costs and expenses of the
trustee incurred in connection with or in enlorcmg this obligation and frustes's and attorne- ; actually incurred.

7. To appear it and defend any action or proceeding purporting to alfect the securi: [ .5 or powers of .‘wn"’:ua!y or frustes;
and in any suit, action or proceeding in which the beneficiary or trustes may appear, mc!udmg anv suit for the foreclosure of this deed,
fo pay all costs aml expenses, mcludmg evidence of title and the beneficiary's or trustee’s attorney’s fzes; the amwount of ntiorne;".e. fees
mentioned in thic paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from rﬂ.} 7 incre
the #rial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable zs the bensli: _mn
torney's fees on such appeal.

It is' mutually agreed that:

8. In the event that any portion or all of the property shall bo taken under the ng.’zt of eminent domein or condemination, bena-~
ticiary shall hawe fhra ngbt if it so elects, fo reqmre that all or any portion of the monies payebie as campernnation for such taking,

NOTE, The 'mm bad A:. provides that the trustes hereunder must be either an attemsy, who Is en active membar #f ths Oregen Stuts Bor, g henk,
mm zompany o7 savinsr: ‘end loan cssociation authorized to do busingss under the Jaws of Oregon or the United States, o fitfe intusance company nutho-

sura tiile fo toal property of this state, m subs!dlarln, atfilictes, agants or hranchses, the United Siales or any agnma theres!, er On extrow
agont ficersed wndar OIS 696.505 1o 696.585,

STATE OF OREGD
’E'Rl#%? DEEB
) County of
I certify that the swithin
m2gt was rccmvnm’ for

-FOHN- :CG’%EET"&’!&"K%MY'&" ""CGN‘B’IT'
‘3624 ORTNBALE-RD
mﬁfm.e‘g B ey e ' sesce nzseaves

. Grantoer

FOR { ,' V)

G?&Léem*?--m.%"“R&?E&%"ﬁi‘"ﬁ'm RUSCH=EAMEL < RUST o iteyetries

. B as

ment/mn:m ::m/'wzmn No
Record of of said County.

Witness my hatd and seal of
County affized.

HOUHTAE\! TITLE COMPANY
OF--M%H--"OBWJ ‘

By ..




- which are ifi excess of the amount requirad to pay all reasonable ©osts, 8xponses and attorney’s fesy necessacily paid of fnourred by g
fnjsqcb'pgépegzd‘inga,fsbgllf“be paid-to bereficiary and applied by it first upon any reasonablo costs and sxpenses amd attarngy =2
in.the trial and ellate courts, ng ily paid or incurred by bensticiary in such proceedings, and ths balence 2pplind vpon {ke indebtod.
ness“secured heréby;: and drantor agrees, at its own oxpense, to take suck actions and exscute such jnstnisments &g sha be neceszary

in obtaihing such co ion, promptly upon benoficinry’s request. =

A time to time upen written request of Leneliciary, payment of its fees and proesentation of this deed and
dorsement (in case of full reconveyances, for cancellation), without affecting the liability of By peraen for the payment of

-the indebtedness, trustee may. (a) consent to tho making of any map or plat of the property; (b} join in granting any easemont or crepd.
ing any restriction thereon; (c) join in any subordination or other agreement affecting ihis deod or fan lien or charge theceof; {d)

(3
reconvey, without warranty, ail or any part of the property. The grantee yance may be described as the “persen or persars
legally; entitled ‘thereto,”: and the recitals therein of anmy matters or facts shaill be conclusive proof of the truthfuiness thernof, Frustes's

i S paragraph chall be niot Jess than $3.

under, beneficiary may a¢ any time without notice, either in person. by agent or by & recpiver
urt, and without redard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
ty or any part thoreol, in its own name sue or otherwise collect the rents, issues and profits, including these paaxt
nd expenses of operation and collection, including reazonsble attorney’s fees ugpon any

the collection of such ronts, fesueg snd protitz, or the procends of fire
property, and the application or releare thereof as
fe any act done pursuant ro such pofice,

such an event the beneticiary 1 fage or direct the
.trustee to foreclose this trust deed by advertisement and sale, di, ¢ ikt or remedy, either at
law or in equity, which the beneticiary may have. In tho eve fcf. isement and sale, the bope.
ficiary or the trustee shall execu Fi ¢ i1 the property to satist ¥ the abfiga-
‘tion secured here, I le, gi tice thoreof as then required by law snd proceed

. d at any time prior to 5 deys Before the date ¢he
‘trustes conducts the sale, the grantor or any ot fvil 753, may cure fhe default or defauits. If the defayit
<onsists of a failure to pay, when due, sums se may be cured by Paying the entirn amount due af the
i *5ion be due had no default oecurred. Any other default that is capablos of beirng
ired under the obligation or trust desd. In any case, in addir % to curing fhe de.
pay to the bensficiary all co2is mnd expenses actually incurred in enforcing
and attorney’s fees not exceeding the armounts provided by isw
and at the time and place designated in ke notice of sale or thae time fo w
stee may sell the Property either i anp parcel or in sepacate parcels and shas H
, payable at the time of sale. Trustee ghall deliver to the purchases e desd
OF WEITAnty, expross or implied, The recitels in the
ny person, excluding the trustes, but including ths
granior and beneliciary, may purchase at the sals, )
© .15, When frustee sells pursuant to the powers provided horein, frustee shall apply the procreds of cala to payment of (1) the ox-
penses of sale, includi; 8. the comp tion of the trustee and a reagonabils chargs by frusiee's attorney, {2) to the abligation secured by
the trust deed, (3) to 2!l o i) corded liens subsequent to the interest o e i “ust deed as their intermsts may
appear in the order of their priority and (4) the surplus, i7 any, to the grantor or 330 in interest entitied o i sy

16, Beneficiary may from time to time appoint a : aed Bsrein or fo LY pue
appointed %zrsunder, Upon ‘such appointment, and with 2 % the latter shall be ve
powers and duties corferrod upon any trustee harein named or appointed hereunder, Each Such appointment amd tustion shall be
made by written instrument executed by bereficiary, which, when recorded in the mortgage records of the county or countissg in n hich the
property is situated, shall be conclusive proof of proper appointment of the successor frusies,

17. Trustee accepts this trust when thie deed, duly executed and acknowledged, is made a public record 53 provided by law. Triustoe
is not obligated to notify any party hereto of pending cale under any other deed of trust or of &ny action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

" The granior covenants and agrees to and with the bereficiary and the beneficiary's successor in interest that the granfor is Jaw fully
seized in fee simple of the real property and has a valid, unencumbered title theroto except none

and that the grantor will warrant and forever defond the sam
. The grantor warrants that the e 7 te and this trust deed are;
g i portant Notice belos),
720n) are for business or commercial purposes,

This deed applies to, inures to the benofit of and binds all parties hareto, their heirs, legatees, devisees, administrators, exacusors,
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including piedgce, of the contract
secured hereby, whether or. ot -named as a beneticiary herein. -

- uIniconstruing this truse deed, it is under, trustes and/or beneticiary may each be more thsn one preacn; that
if the context so requires, i clude the plural, and that genersily all grammatical changey thall he
made, assumed and. implj, ¢ 5il i ally to corporations and to individuals.

IN WITNESS 'ERE: , ; ed this instrument the day and year tirst above wrs

* IMPORTANT NOTICE: Dolete, by lining out, whichevar warranty (o) or (b} is
not applicable; if nty (a) is applicabls.and the benefic Y is @ craditer
as'suth ward Is’ definad in the TruthIn.lendi, 5 Act and Regul Z, ihe
beneficiary MUST comply with the Act and R gul by king required
disck ; for this pura. iusa S Ness Form s, 7319, or aguivalent, "
If compliance with the Act is not required, disregard this notice,
L e - STATE OF OREGON, County of [\ /.35

. .. - This instrument was acknowledged bef&a 1718 Or1 .
" by... JOHN C. CONDIT AND KATHRYN L.,COHDT

IOHRls Grst OO, 2L

15 HOYARY PUBLIC - GREGON
B M’gcr SION NO. 014766
Y COMVISE ik EXPIRES AR, 50,1935

3 353 el L My commission expires i L
¥ 2 i

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at. request of . Mountain Title Gompany

of - November . . AD,19_93 . 10:24 otclock _A M. and dute recordad 1
R . of o Mortgages on Page ___ 30984

Evelyn Biehn Covaty Cler]

FEE #15.00  INDEXED. - By Ldrrsdfi Ve
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- STATE OF OREGON.

COUNTY oF KLAMATH: ss.
‘Filed for recor& at request of
of

ung i the
MW —
AD, 19 ~93 _ a —11:20
of

otlock ——A M., and duly recopded in
tgages o Page
———— Moy
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