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THIS TRUST DEED, made this dayof ... November .. ..
“TiM BURR, INC.

“"KLAMATH COUNTY TITLE COMPANY

Tructen, and

ROSS PUTHNAM

WITKNESSETH:
i Grantor irrevocably granis, Zggtgains, sells and conveys fo trustee in frust, with power of sale,
o KiamatBooo . County, Oregon; described as:

Thg‘I\IEE:SVEV_}.‘:qfviéeéfibnilg," :Towhsnip 33 South, Range 7 East of the Willamectte
Meridian,  Klamath Céunty, Dregon.

together with all and singular the tenementa, hereditamenta and appurtenances and all other rights théreunio belonging or in anywire now -
OI: ‘hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaffer attached to or used in conmectivn with

tzhe property. N .

i .. FOR THE PURPOSE OF SECURING PERFORIMANCE of each agresment of grantor herein confained and payment of the sum
>f . FORTY. THREE. THOUSAND ‘HUNDRED . DOLLARS AND NO/1QQ#*®kiaxaixkkshiiis FRIAERAR R REA

3 kkkdckkRRkRikRERRkRRRE T EREL (343_\500-00) Dollars, with interest thereon according fo the terms of a promissory
note of even date herewith, payable to beneficiary ot order and made by gr‘ariéc»;,. the final payment of principal and interest hereol, if

a0t sooner paid,’'to be due and payable February 16 . 1895
The date of maturity of the debt secured by this instrument is ths date, stated sbove, on which the final in
becomes due and payable, In the event the within described property, or sny paré thareof, of any interest tharein is sald, af
sold, conveyed, assigned or alienated by tho grantor withont first having ebeained the. writtan consent or spproval of the benels
at the beneliciary’s option, all obligations secured by this instrument, frsespaciive wf the ratucity dates expressed therein, or Arnrein,
Become immediately dus and payable. ek .
' T'o protect the security of this trust deed, grantor agirees: .

1. To protect, preserve and maintain ths property in good conditinn sxnd repsir; sof fo remove or dem
provement thereon; not to commit or permit any waste of the property.

: 2. To complete or restore promptly and in good and habitable corslition any Zuilding or improvement which may be consfruct -,
damaged or destroyed thereon, and pay when due all costs incurred thereior.

3. To comply with all laws, ordinances, regulations, covenants, conditionz and sestrictions stfecting the peoperty; if the beeeiiciary
so requasts, to join in executing such financing statements pursuant to the Uniform Cammercial Code as the b ficiary mev reguire and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may bo desmed desirable by the bsneficiary.

de and continuously maintain insurance on the buildings now or fierealter erected on the property n.ajns;‘ joss or

4. To provi
damage by fire and such other “hazards as the beneficiary may from time to time require, in an amount not less than 5 ,1nsurqb1z

written in companies acceptable to the beneficiary, witk loss payable to the latter; all policies of insurance shall be delivered to the bene-va Tue

ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the bensticiary
at least fifteen days prior to the expiration of any policy of insurance now of hereafter placed on the buildings, ¥ Beneficiary may pro-
cure the same at grantor’s expenss; T he amount collected under any fire or other insurance policy may he app by beneficiary upen
any indebfedness secured hereby and in such order as beneliciary may determine, or at option of benaticiary the entice amount to cotis
or any part thereof, may be released to grantor. Such application or release shsl! not cure or waive any defauld or rotice of del
under or invalidate any act done pursuant to such notice,

A 5. T'o keep the property free from construction lizns and fo pay all tazes, assessmenis and other charges
assssiod upon or against the property before any part of such taxes, assessmenfs and other charges become past
promptly deliver receipts therefor to beneficiary; should the grantor fail fo make payment of any taxes, assessyy
liens or other chargos payable by grantor, either by direct payment or by providing beneficiary with funds with v}
ment, beneficiary may, at its option, make payment thoreof, and the smount so paid, with inferest at the ratr £t tocth in the
secured hareby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be sdded to end become 5 pas
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenanis hereot and for such payvn
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall b bound to the = extent that
bound. for the payment of the obligation herein described, and all such payments shall be immediately due ¢
and the nonpayment thereof shall, at the option of the baneficiary, render all sums secured by this trust deed i
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other cosis and expenses of the

trustee incurred in connection with or in enforcing this skligation and frustee’s and attorney's fees actually incurird.

E 7. To appear it and defend any action or proceeding purporting to affect the security rights or powers of Drneliciary or trustes:
and in any suit, action or proceeding in which the beneficiary or trustee may appess, including any suit for the foreclosure of this derd,
to pay all costs and expenses, including evidence of title and the beneliciary's or trustee’s attorney's fees; the cunt of attornsy’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from judgment or decree of
the frial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the ben arv's or trustes’s af-
torney’s fees on such appzal. -

T It is mutually agreed that:

8- In the event that any portion or all of the property shall be taken under the right of eminert domsin o

ticiary shall have the right, it it so elects, to require that all or any portion of the monies payable as comyg

NOTE: The Trust Deed Act provides that tho trustoe hersunder must bas either an aiterney, whe 1 an active member ef the Drugen Stote Bar, @ bank,
trust company or savings and loan 39 iation authorixed 1o do bus! under the laws of Oragen er the United States, o title Inzwrance campany vutho-
tizad fo Insure title to voal sroperty of this stute, its subsidiadios, offiliates, agenls or branchas, the Unitad Stales or ony ogeaty thiraef, or on eurew
agant licensed under ORS 676.505 to 696.585. ~ = R

STATEOF OREGON,

TRUST DEED

“County of e
S I certify ths

recoived for record

_GRACE RESERVED
FOR
L RECOWMDER'S USE

ment/microfifm/ o

Senefldery . - L Record of oo

Witne

Aftor Recordlng Return 10 (Hame, Address, Zip): ' Couniy a

Vo kéés ‘Putnam'
T 46-189 Na Kao Place
Haneohe, Hawaii 96744




A
@i‘iﬁ“ﬁ ‘E-

which are i{i excess of the amount required fo pay all reasamable costs, expenszes and gtiorney’s fees necassarily paid or incurred by gran
in suck proceedings, shall be paid o bensticiary and applied by it first upon any ressonzhle costs and expenses sod attorney’s fecs, both
in the trial and appellate courts, necessarily paid or incurred by benciiciary in such proceedings, end the belance spplisd upon the indebied-
ness securéd hereby; and grantor agrees, a* itz own expense, to fake such actions and executs such instruments s shafl be peosssary
ir: obtaining such tion, promptly upon beneficiary's request.

9. At any time and from time to tims upon written request of beneliciary, payment of its fees and presentation of this desd and
the note for endorsement (iin case of full reconveyances, for cancellation), without atfecting the liability of any person for the o =t of
the indebtedness, trustee may (a) consent to the making of any map or plat of the properiy; (b) join in granfing any caszment cread-
ing any restriction thereon; (c) join in any subordination or other agreoment allecting this deed or the lien or charge therenf; (d)
reconvey, without warranity, all or any part of the properiy. The grantea in any reconveyance may be described as the Ypersan or persons
legally entitled thereto,” and the recitals therein of any matters or tacts shall ke conclusive proot of the truthlulness thorsof. Trustes's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upen any default by grantor hereunder, beneficiary may at any time without notice, sither in person, by ejsnt or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedneose hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or othsrwise collect the rents, fezues and profits, including rthese past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including ressonsble nticerey's fees upen any
indebtedness secured hereby, and in such order as beneficiary may determins.

~ 11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or refeaze thoreof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any zct done pursuant to such notice,

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, tirma
being of the essence with respect to such payment and/or rerformance, the beneficiary may declare all surms secures hereby fmmediately
due and payable. In such an event the beneficiary may elect to proceed to forecioss this truat deed in equity as & morigage or cirect the
trustee fo foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue zay other right or rermuedy, either &t
law or in equity, which the beneficiary may have. In the ovent the beneficiary elects to foreclose by advertiscement and sale, the benn-
ticiary or the trustee shall execute and cause fo be racarded a written notice of default and election fo sel? the property fo catisfy the obliga-
tion secured hereby whereupon the trustee shall fix the tims and place of sale, give notice thereot ax then required by law and proceed
to foreciose this trust deed in thé manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before tha date the
trustee conducts the sale, the drantor or any other person ro privileged by ORS 85.753, may curp the default or delzults. 7 the deleull
consists of a failure to pay, when due, sums secured by the trust deed, the default may ba cured by paying the entire amount due st the
time of the cure other than such portion as would not then be due had no default occurred. Any other dofsult that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in additinn to curing the de-
faylt or defaults, the person effecting the cure shall pay to the benvticiary all costs and sapsnses actually incurred in enforcing
the obligation of the trust deed fogether with trusteo’s and sttorney’s fees not exceeding ths amesunts provided by law-.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustce may seil the property either in ons parcel or in separate parcels and zhall 2olf
the parcel or parcels at auction to the highest bidder for cush, payable at the time of sale. Trustee shall deliver 10 the purchassr ifs deed
in form as required by law conveying the nroperty so sold, but without any covenant or warranty, express or implicd, The recitals in the
decd of any matters of fact shall be corclusive proof of the truthfulness thereof. Any person, excluding the trustes, but including the
grantor and beneficiary, may purchase at "is sala. -

15. When trustee sells pursuant to : . powers provided herein, trustes shall apply the proceeds of sals to payment of (1) the ex-
penses of sale, including the compensation of the trustes and a reasonabls charge by trustee's aftorney, (2) to the okligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the frustee in the trust deed as rheir interests may
appear in the order of their priority and (4) the surplus, it any, fo the granfor or fo any succesior in interest entitied to such murplus.

16. ‘Beneficiary may from time to time appoint & successor or successwrs to any trustee named herein or to any successor frustes
appointed hereunder. Upon such appointment, and without conveyance to ths mrccassor trustee, the latter chall be vested with all titie,
powers and duties conferred upon any trustee herein named or appointed hersunder. Each such appointment and substitution shall be
made by written instrument executed by bensficiary, which, wkern recorded in the origage records of the county or countics in which the
property is situated, shall be conclusive proof of proper appointment of the zsucceasar frusice.

" 17. Trusteo accepts this trust when thiz deed, duly exscuted and acknowledged, is made a public rocord as provided by law., Trusfes
is nof obligated to notify any party hereto of pending sale under any cther deed of trust or of any action or proceeding in which grentor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trusiee.

’ The grantor covenants and agrees to and with the beneficiaty and the bensiicizry’s suceessor in interest that ths grantor is lawiully
seized in fee simple of the real property and has a valid, urencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust dead are:

~ (a)* primarily for grantor’s personal, family or housshold pirposes {sce Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial PUrposes.

This deed applies to, inures to the benefit of and binds all parties hsreto, their heirs, legntecs, devisses, administrators, executors,
personal representatives, successors and assigns. The term besoficiary shall mean the holder and owner, intluding pledg>s, of the contract
secured hereby, whether or not named as a beneficiary herein,

In construing this mortgage, it is understood that the moridagor or morigagss may be more than oee person; that if the context =6
requires, the singular shall be taken to mean and include ths plural, and that generally all grammatical changes shall be made, semumed and
implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed #his instrument the day and year first above written.

TIMM BURR, INC.

* UAPORTANT NOTICE: Delete, by lining out, whithevar warranty {o} er [b} is
" not applicable; if y {a) is applicable and the benesficiary is & credit

as such word is dofined in the. Truth-in-lending Act ond Regulation Z, the

Sencficlary MUST comply with tho Act and Regulction by moking ired

disclosurds; for this purposc use Stsvans-Nass Form No. 1319, 0t &

17 compliance with the: Act.is not required, disregard this natice.

STATE OF OREGORN, County of ... Xlamath
This instmmam{was acknowledged before me on

qbiv:x!eni. .

by

This instrument was acknowledged before me on .
by Robert..Daggett ;. .
as Vice. President
%3 rr.. . Inc.

omﬁmsféﬁm { S

DEBRA i / N - o~k ‘

'NOTARY PUBLIC - OREGON . ¥/~ k&k@*(\,\'\\\% 1 Yo
‘COMMISSION NO. 020140 T L Notors Prbia

. PAY COMSMISSION EXPIRES DEC. 18,1986 (3 .. : \Xi o e

SREREEY My commission expires . 12=19=848_ .

STATE OF OREGON: COUNTY OF KLAMATH:  ss,

Filed ‘for'record at request of - Klamath County Title Co the 30zh
of " Nov  AD,19_93 at_11:41 _ oclock ____AM., and duf¥ recorded in Vol. __193
oY of L Morrgages on Page . 31690 .

: Evelyn Biehn . County Clerk

FEE‘;"‘$15.—00 o ' - ‘ ) By Gldavacdeas S (s dnonal




