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B THIS DEED Ol*; TRUST ("Security Instrument”) is made on NOVEMBER 11, 1 =L
BREN R. RAFFAFLLY AND SHELLY L. RAFFAELLY, HUSBAND AND

CBMﬂw@ilTheﬁmweE MOUNTAIN TITLE COMPANY

("Trustee"). The beneficiary is ~ NORWEST MORTGAGE, INC., and/or the Secretary of Veterans' {4l
Affairs, their respective successors and assigns, as their interest may &ppear 4

which is organized and existing under the laws of THE STATE OF MINNESOTA . and whose
address is F.0. BOX 5137, DES MOINES, 1A 503065137

3

("Lender™). Borrower owes Lender the principal sum o
GEVENTY ONE THOUSAND TWO HUNDRED AND 06/ 100

Dollars (U.5. § sxss7 1,700, Q0 i
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the fult debt, if not paid earlier, duc and payable on DECEMBER 01, 2023 o
This Security Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals.
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 1o prowct the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale.
the following described property focated in KLAMATH County, Oregon:

THE NORTHESTERLY 1/2 OF LOTS S AND &4 BLOCK 46, HOT SPRINM
ADDITION TO THE CiTYy OF KLAMATH FALLS, ACCORDING TO THE O
pLAT THEREOF ON EILE IN THE UFFICE OF THE COUNTY CLERK OF
léLAMATH COUNTY , OREGON.

#GEE ADJUSTABLE RATE RIDER

1ax STATEMENTS SHOULD GE SENT TO: NORWEST NORTGAGE INC. ., F.0.
BOX S1%7, DES MOIMESIA 503065157

which has the address of 2015 HURDN STREET  KLAMATH ER-L fesreet. €yl
Oregon 97601 {Zip Code} ("Property Address™);
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TOGETHER WITH “ill the improvemenis now or hereafter crected on the property,
appurtenances; rents, royalties, mineral, oil and g3s rights and profits, water rights and stock and 2l
part of the property. AH replacements and additions shall also be covered by this Security Instrum

referred to in this Security Instrument as the *“*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has ¢
convey the Property and that the Property is unencumbered, except for eticumbrances of record. Borrow
defend generally the title to the Property against all claims and demands, subject to any cacumbrances of recard,

A._Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of . and inferest
debt evidenced by the Note and Iate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Gther Charges. Borrower shall include in
together with the'/pn'ncipal and"interest as set forth in the Note and any late charges, an installment of ;
assessments levied or to be levied against the Property, (b) leasehold payments or ground reats on
premiums for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts. as reasonably estimar
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amouits. The
full annual amount for each itern shall be accumulated by Lender within a period ending one month before an item would
become delinquent. 'Lender shall hold the amounts collected in trust to pay items (@), (b), and (e} before they hecome
delinquent. '

If at any time the total of the payments held by Leuder for items {8). (b), and (o), together with the future monthlv
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than ene-sixth the 751
amount of payments required to pay such items when due, and if Payments on the Note are current, then Lender shat
refund the excess over one-sixth of the estimated Payments or credit the excess over one-sixth of the estimated paviny
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item ¢a). (b).
or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary o make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must Pay a mortgage insurance premium to the Secretary, cach momhly payment
- shall also include either: (i) an installment of the annual morigage insurance prentium to be paid by Lender to the Sacrots . or
(i1) a monthly charge instead of a morigage insurance premium if this Sccurity Instrument is hald by the Secretary. Fach
monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage
insurance premium with Lender onc month prior to the date the ful) annual mortgage insurance premium is dug to the Secretary,
or if this Security Instrument is held by the Secretary, cach monthly charge shall be in an amount cqual 16 one-twellth of
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited- with the balance remaining for all installments for items (a), (b), and {c} and any mortgage insurance premiym °
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund zny excess funds 1o
Borrower. Immediately prior to a foreclesure sale of the Propérty or its acquisition by Lender, Borrower's account shail he
credited with any balance remaining for all installments for items (a), (b). and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shal{ be applied by Lender as follows:

. First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
instead of the monthly mortgage insurance premium;
' Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premil?t?l;;sj{eqliiréd{ R . ' :
Third; 1o interest duc under the Notg; '
Fourth, to amoftization of the principal of the Notz;

Fifth, to late charges due under the Note,
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“4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire. for w
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requircs, Berooy
insure all improvements on the Property, whether now in existence or subsequently erected, against Jose by floads 1o the exten
required by the Sccretary. All insurance shall be carried with companies approved by Leader, The insurance poticies and sy
renewals shall be held by Lender and shall include loss payabie clauses in favor of, and in a form roce > 1o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke prood of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed o mabe payment for such low
directly to Lender, Fiistead of to Borrower and to Lender joinily. All or any part of the insuranc proceeds may be apphiad by
Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security Instrument. first (o any
delinquent amounts applied in the order-in paragraph 3, and then to prepayment of principal, or (b} to the restoration or re
of the damaged Property. Any application.of the proceeds to the principal shall not extend or pastpone the due date of
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance procesds
over an amount required to pay all outstanding indebtedness under the Note and this Sceurity Invtrument shal be pai
‘entity legally entitled thereto. T

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and ifiterest of Borrower in and to insurance policies in force shall pass 0 the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Properts; Borrower's Losn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty dave afier
the execution of this Security Instrument and shall continue to occupy the Propenty as Borrower's principal residence for ar k
one year after the date of occupancy, unless the Secretary determines this requirement will cause unduc kardstup for Borrower,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall natify Lenders of
extenuating circumstances. Berrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property o deteriorate, reasonable wear and tear excepted. Lender may inspect the Property If the Property is vacant or
abandoned or the loan is in default. Lender snay take reasonable action to protect and preserve such vacant or
Property. Borrower shall also be in default if Eorrower. during the loan application process, gave materially false
information or statements to Lender (or failed to provide Lender with any material information) in o
evidenced by the Note, ‘including, but not limited to, representations concerning Borrower's occuns
principal residence. If this Security Instrument is on’a leaschold. Borrower shall comply with the oo
Borrower acquires fee title to the Property, the leasshold and fee title shall not be merged unless Lender
writing.

6. Charges to Borrewer and Protection of Lender’s Rights in the Property. Borrower shall pay all H
municipal charges. fines and impositions that zre not included in paragraph 2. Borrower shall pay 1 S oan ane
directly to the entity which is 6wed the payment. If failure to pay would adversely affect Lender's in CTEV.
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2. or fails to pe
and agreements contained in this Security Instrument, or there is a legal proceeding that may signi
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce iaws or ro
and pay whatever is necessary to protect the value of the Property and Lender's rights in the
taxes, hazard insurance and other items mentioncd in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Boras eramad he s
this Security Instrutnent. These amounts shall bear interest from the date of disbursement, 2t the Note rate, and g th
Lender, shall be immediately due and payahic.

7. Condemnation. The proceads of any award or claim for damages, direct or consequential, i anes
condemnation or other taking of any part of the Property, or for conveyance in place of condemn e | : gned &
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note this Securiy
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secunty Instrumen,
first to any “delinquent amounts applied in the order provided in paragraph 3, and then to propayment of principal, Any
application”of the proceeds to the principal shafl not extend or postpone the due date of the monthly povients, wh
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referred to in ‘paragraph 2, 0r &:har;gc the amount of such Payments. Any excess procesds o
" outstanding indebtedness under the Note and this Security Istrument shall he paid 1o th

8.
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Fees. Lender may collect fees and charges authori

zed by the Secretary,
9. Grounds for Acceleration of Debt.
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on thz due date of the nextmonthly payme
(ii}- Borrower defaulis by failing,
Security Instrumeny,

regulations fesped by the Seer
ured by this Security Inst

any monthly payment
AL, or

Turment if:
fequired by this Sec
for a perind of thirty da

&} Sale Withaw Credis
Secretary, requite immediy
1) Al or
otk

Approval, Lender shall, if
ie payment in full of 4l
patt-of the Propenty, or
SrWIRe trans forragt
{45 Tle Property i

& bemfizia
tother than by dovi
Ol Gocupiag grunice
nice divs s sTupy the Prom:

FEary,

Ber oredi

x
L 3
PR vl ]

s Levdor G 3

AR Ba Bearity Bnas
At wiithin

or Not Reloased; Forkenrnee
g samy secunnd by
s the lsh

{17
iy

Ty
B

this Secus
the

bx

3

e
{ the or
QR any sueces

<
]

A
z v lmbility o
tomn proge !
of SURL seeured by thig Security s
SUTTCSLOMYS in interesy. Any forbeorance Y
2xercise of any right or remady.

ings g

-2004R{0R)
‘J} .

Sany in oty

$. o perform any other ohl

- 34ves

e o
urity Instry

aion

05y g




T2, Suecessors and Assigns Bound; Joins and Severat Liabizity, Co-Signeys, The covenan
_Security Instrument shall bind and bernefis the suceessors and assigng of Lender ang Barrower, HCCl to the provisios
' paragraph .9.p, Borrower’s cov ments shall be joing and severg). Any Borrowar WO co-signs thic Seg
] e (a) is €o-signing this Security Instrument only 1o WOAgage, grant gad cemey tha
erms of this Security Instrument: (b) is nog Personally obligated 1o Py the sume
secured by this Sccun':y Instmment; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, foracar op
make any accommodations with regard to the terms of this Security Instrument or the Note withoyr that Borrower's consen
13. Netices. Any notice to Borrower provided for in this Security Instrument shay be given by delivering it or by maili
it by first class mail unless applicable Jaw regquires use of another method., The notice shall be directed to the Propery 4

or.any other address Borrower designates by notice to Lender, Any notice (o Lender shan be given by first class mail tn
Lender’s address stateg herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument ghay be deemed 1o have beep given to Borrower or Lender when £iven as provide in this paragraph,

14, Goveming Law; cherahility. This Security Instrument sha) be governed by federal Jaw and the law of g,
jurisdiction in which the Property s located. In the event th Tovision or ciayge of this Sceurigy Instrument or the Noze
conflicts with applicable Iaw, such conflict shayy isions of this Security Instrument or (he Note which cun e
given effect withount the conflicting proy is end isions of th; urity Instrumen: and the Note are declare
to be severaple,

15, Borrower’s Copy. Borrower shaly be given one conformed copy of this Security Instrument,

1s6. Assignment of Rents, Bortower unconditicnally assigns and transfers to Lender all 4y Tents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the Tents and revenues gy hereby directs cach tenant of the
Pregoity 10 pay the rents to Lender or Lender’s agents. However, pyj 'S notice to Borrower o Borrower's breach of
any covenant or agreement in the Security In . shali receive all rents ang revenues of the Property
as trustee for the benefit of Lender and / is of rents Constitutes an absolute assignment gng L]
assignment for additional security only,
' If Lender gives notice of breach 1o Borrower: (@) all rents received by Borrower shal be held hy Borrower g trustee for
benefit of Lender only, to be appliedto the sums secured by the Security Instrumen; (b) Lender shai be entitled 1o collect and
Teceive all of the rents of the Property; ang () cach tenan; of the Property shaly pay ali rents dye and unpaid (o Lender or
Lender’s agent on Lender’s written demand to the tenant,

Borrower has not-executed any prior assign; ent of the rents gng has not and winy B0t perform any po that wauly proven
Lender from eXercising jts rights under this paragraph 16.

€ required to enter upon, take contro] of Or maintain the Property heforp O after giving notice of breack

to Borrower. Howsver, Lender or a judicially appointed recejver May do so at any time there is a breack. Y application of
rents shall not cure or Waive any default or invalidate any other right or femedy of Lender, This asignment of FERs of the
Property shaji terminate when the debt secured by the Security Instrument jg paid in fyl]. '

NON—UNIFORM COVENANTS, Borrower ang Lender further covenant and agree 5 f"oHows:

17. Foreclosure Procedure. 1¢ Lender requires immediate Payment in full ynder Paragraph 9, Lenger may invoke the
power of safe and any remedies permitteq by applicabte law, Lender shall be entiglen to colleet ui CRPrnNes
incurred in pursuing the remedies provided i this baragraph 17, including, by 1ot fimited g, reasonable HHOTHReYS fops
and costs of title evidence,

- If Lender invokes the bower of sale, Lender shall execute o cause Trustee tq CXCCULe a written nutice of the
occurrence of an eyeyt of default and of Lender’s; election to cause the roperty io pe sold and sty fause such natice 14
be recorded i each county jn which any part of the Progerty is located. Lender or Trustee shal #B ¢ antice of wale in the
manner prescriheg by applicabie law to Borrower qng 1o vther porsang preseribed by applicable fyu, Afler the time
required by applicable layy, Trustee, without demang on Borrower, sl sell the Property a Bublic auction to (he highest
bidder at the time and place and under the terms designated iy the notice of saje in one or more parcels and in any erder
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by pubiic ABRIUGBComent at (he time
and place of any previously scheduled its designee may purchase the Property at any sale,

Trustee shaly deliver to the Purchaser Trustce’s_ deed conveying the Property without any covenant gr Warranty,
expressed or implied. The recitals in the Trustee’s deeg shall be prima facie evidence of the truth of (e statements mgde
therein, Trustee shap apply the procesds of the sale in the following orders ) to all expense of the wie, Including, put
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ot limited to, reasonable Trustee’s and aitorneys’ fees; (b) to all sums secured by this Security Instrument;
excess te the person or persons legally entitied to it

18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shail reguest Trustes to
reconvey . the Property and shall surrender this Security. Instrument and all notes evidencing debt secured by this Scourily
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person o7 persons legally
entitled to it. Such person or persons shall pay any recordation costs.

- 19, Substitute_’!jyustee. Lender may, from time to time, remove Trustee and appoint a successor trusiee to &y Trusteo
appointed hereunder. Without conveyance of the Property. the suceessor trustes shall succeed to ail the title, power and duties
conferred nnon Trustee herein and by applicable law.

20. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ foes” shall include any attorneys”
fees awarded by an appellate court.

NOTICE: THISLOANS NOT ASSUMABLE WITEQUT THE APPROVAL OF
L DD ARTMENT OF YETERANS AFFATRS OR E8 AUTHONZED AGENT.

21. Kiders to this Security Thstrugient. If one or more fiders are executed by Borrower and secord
Security Instrument, the covenants of each such tider shall be incorporated into and shall amend and supp
and agreements of this Security Instrument as if the rider(s) were a past of this Security Instrument.
[Check appiicable box(ss)} 3
] condominium Rider - S ] Graduated Payment Rider ¥ Other [Specify}
[} Planned Unit Development Rider [_J Growing Equity Rider aRM RIDER

cd together with this

o
lement the cov

CTHIS INSTRUMENT WAS DRAFTED BY:- NORWEST MORTGABE , 20T
AINSWORTH CIR. ;#102,, PORTLAND, OR 972200000

_BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any nideris}
executed by Borrower and recorded with it. y

‘ Witnesses: l/{//// ff /{”/{‘%

BREN R. RAFFAELLY

SHE! LY g[ . raFFaEfLY

R T

STATE OF OREGO!, KLAMATH County ss:
" On this ...&'FT:WE day of . NDVEMEER 19973 . personally appeared the above
. : Do e g PN
: . ‘t’gclﬂ‘i K. :quf‘fcfﬁt& LL\!"';L Sflf’g{l«y AL CAFFACLLY

o 1
the foregoing instrument to be L]lﬁui’/r I voluniary act and deed. »

My Commission Expires: “// &7/‘?5 ._ \ - ‘-ZLN'" PRVZRS

(Official Seal)

ST TEERS Notary Public for éisr‘:grrn
| GYFICIAL SEAL
X KRISTI L. REDD
i ROTARY PUBLIC - GREGON
COMIMSSION NO, 010431 :
st COMMISSION EXPIRES NOV. 16,3802 &

Pags ol 8




C1ES3547

[FHA T N
bAGGD

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 1TH ,
NOVEMBER . 1993 » and is incorporated into and shall be deemed to g d and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument™") of the same date given by the undersi ened
(“Borrower”) to secure Botrower’s Note (“Note”) to NURWEST MORTGAGE, INC.

(the **Lender”’) of the same date and covering the property described in the Security Instrument snd located ar:

2015 HURON STREET KLAMATH FALLS, OR 97601

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. i

ADDITIONAL COVENANTS. In addition to the covenants and ‘[;agrezmcnts mude in th
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date S .

The interest rate may change on the first day of APRIL . 1993 and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could change.

(B) The Index -

- Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly
average yield on United States Treasury Securitics adjusted to a constant maturity of one year. as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 davs before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary.. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Inde X.

(C) Calculation of Interest Rate Changes ]

Before each Change Date; Lender will calculate a new intérest rate by adding a margin of
TWO AND E75/71000 : : percentage point(s) ( 2.375 %Y to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subicet ta the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate une
Change Date. .

-+ (D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will-never be more than five percentage points (5.0%) higher or lower than the
initial interest rate. s
FITA Blaltistate AN Rider . 24
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:i+ (E) Calculation of Payment Change __
If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay thie unpaid principal balance in full at the maturity &
at the new interest rate through substantially equal payments. In making sach calculation, Lender will use the
unpaid principal balance which weuld be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

' (F) Notice of Changes

Lénder will give notice to Borrower of any change in the interest rate and monthly payment amount, Ti
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (
date of the notice, (ii) the Change Date, (iii) the ofd interest rate, (iv) the new interest rate, (v) the hew- :
payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change

in monthly payment amount, and (viii) any other mformatmn which may be required by law from time {o time.

(G) Effective Date of Changes

.. A new interest rate calculated in accoxdancc with paragraphs (C) and (D‘ of this Rider will become effcctis
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of .this Rider. Borrower. shall have no obligation to pay any increase in the monthly payment amount
calculated .in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance with paragraph {E)
of this Rider decreased, bui Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice. then Borrow:
has the 6ption to either (i) demand the return to Borrower of any excess payment, with interest thercon at the Note
rate (2 rate equal to the interest rate which should have been stated in a timely notice), or (ii) request that any
excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender’s obligation to
return any excess payment with interest on den*and is not usswnable even if the Note is otherwise assigned be
the demand for return is made. i

r

BY SIGNING BELOW Borrower avcepis and agrees to the terms and covenants contzined in this’ Adjesiable
Rate Rider,,

o : 7, a A P . !l{;
(Seal) yﬁé@@%&ifgﬁigggaéﬁy

BFEN R. RAFFAELLY Borower. SHELLY (/. RAFFAELLY —7

(Sealy

. -Borrower

[Space Below Tlns Line Rescrved for Acknowled
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- Loan No. 1353647

V.A. GUARANTEED LOAN

NOTICE: THIS
THE DEPAR

THIS V.A. GU.
of NOVEMBER

the Mortgage,
given by the undersigned {herein “Borrower™) tg se

NORWEST MORTGAGE Ing.

and coveriiig the Property described in the Security

2015 HuRron STREET, KLAMATH

{Propert

TMENT OF

V.A, GUARANTEED LOAN COVENANT: In addition 1o the covenants

Instrument, Rorrower and Lender further <ovenant
If the indebtedness secured hereby be guaraniesd or

and Regulations issued thereunder and in effect on the

of Barrower and Lender,
veith said indebtedness

the provision for paymen: of any sum in connection

LOANIS NOT ASSUMABLE wi

Any provisions of the Security | Astrument or other inup
which are inconsister twith said Title or Regulations, in

AND ASSUMPTION POLI

THOUT THE Ap
AERANS AFFAIRS OR 175 AE?HGRE.ZEQ@QE&T

N

POLICY RIDER it made

s and is incorporated into and shai} be decmed 1o
Decd of Trust of Deed to Secure Depe (herein “Security Instrument™} dars,

cure Borrower's Note 1o

Instrument and located ar

FALLS, OR 97601

¥ Addrzssy

and agreeme
and agree as follows;

insured under Title 38,

date hercof shall govern t}

man

with

rrovision thar the Lender may arcelerate pavment of the

Instrument, are hereh
or Reguiations.

ihe Security

o said Tile

LATE CHARGE. Al Lende Borrower w
the sverdur pavines = il mare than

2 Deoay-
shate thgt )y
Tan%

welare i

- o

X R

¥ amended or negat

g

eratirate o

-
EXTRNES

SRING CHARGE:
Tay be charge
subsequently
his chargs sha
for a loan to w}h

Y maximum peescribed by applics

(t)éﬁﬁﬂiéiEEI&EE1&@2&3&3&2&1&%&&2!&1;;

agrees o assume all of the chligations of the veteran under the
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