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LINE OF CREDIT TRUST DEED
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THIS LINE OF CREDIT TRUST BEED g DATED November 24, 1993 AMONG
GEORGE A. WRIGHT AND LUCY H. WRIGHT, husband and wife s whoso eddress ia
6320 Harlan Drive » Klamath Falls, OR 97603 {raforred 1o below 83 "Qrantory;

HIGHLAND COMBUNITY FEDERAL CREDIT UNION, whose addreas I3 3737 8haata Way, Klamath Falle, Oregon (referrad (o bolow somelimse as

"Lender: end someilmoes a3 "E‘s;neﬂolzry"):and ASPENTIMIE & ESCROWY, INC,, whose sdcross In 528 Maln B, Klameth Fzlis, Oregen FT803(Fe.
- ferred o bolow ag "Trustsa”),

1. CONVEYANCE AND GRANT,

For valuable conelderation, Grantor conveys o Trusles for the benofit of Lender as Banalidsry &f of Grantora £gh, B2, and intsrost tn and o the loliowirg-

dosoribed  ree! Fropsrty, together with el oxat g Or subseg Y 5 or affixed buliings, Improvementa 2 Axturws: alf esnamenis, righis of way, and

appurtonances; . all walar, water righls and diteh righta {including aza},x_ I utillos wih diich or Irrigation HeMMEl w83 other fights, royaidas, end profia

relating 10 the roal property, Including without Hmitatlon ‘&l minerals, oll, gas, geatisrmal. end  almiipe mallere, focated In
Klamath - County, Stals ot Cragon, {ths “Ran Property):

Lot 29, Block 3, 'Tract No. 1127, NINTH ADDITION TO SUNSET VILLAGE, in the
County of Klamath, State of Oregon )

Code " 41 Map -3909-~12¢D T, 6900

Tho Real Property or It adress Is ooy - 6320 Harlan Drive, Klamath Falls, OrR 97603

Grantor Pprasentiy asslgns to Lendsr {(als0 known a3 Banaficlary In thla Ling of Cradit Truat Dsec) aff of Grantor's right, tge, end Inierestinany HNPrTrRments mret & the
Rents from the Property, In additon, Grantor granis Lendsr o Unlform Commarcis) Caoda ascurdiy Intereat In the Fisma ard e Personal Proporty daftneg boiowe,

DEFINITIONS
The loflowing vords ehall have the following meenings vihen ugad In t19 Lino of Credit Trust Dosg:

8. Agrsemant, ' Tho word "Agresment” mesng {ha Equiiine Credit Account Agtesment dateg November 24, 19913
the maximum principal amount at anyonatimeo!$__ 30,000.00 .

b. Bensficlery. Tho word "Benefidary” means Hightand Community Fedaral Credly Union (Cred Unlony, i succasssrs or 2351513, 620 réfermd 1o 29 "Lenise £
this Une of Credlt Trust Dood, '

. Line of Credil Trust Dc The words “Lins of Crach Teust Doss™ maan this Ling of Crodit Trust Dosd ermong Granior, Lender, snd Truttes, end clugs w%z;,‘ﬁxs
Emil af easlg N ai. iy ntoreat provisions relas 3 B tha Parsonal Propanty and Rente,

d. Grantor, The word "Grantor® feang any and & perzons ond ensles ex8cUtng s Line of Crectt Trust Deod,

@. Improysmanta. The word "improvements® means and Includaes witout EmBatien a3 exizling sy future Improvemaents, fixtures, bulidings, elurthses, mokia homes
afllxed on the Rea! Property, faclliles, additons end emiar consiuction on #e Row! Propeny.

f. Indobtadasse, The word “lnuublodness® means glf pncipel end In'arsst payable under the Agresmant and 80y AmMouNts atvanced o expanded by Lendor 1o
@scharga oblgations of Grantor or exponses Incurrad try Trustse or Lender to enfores oblgations of Granor under s Ling of Crecit Trust Doed, togather with
H 13 A3 provided In ts Ling of Credit Trust Doed, This Uine of Credit Trust Deed secures a e of eredit, The term “Uing o] Credi moans a
E edvencea o Grantor Inthe maximum principal amount at any one Ume as et forty shove un' tha Agresmentiz
!, end Grantor complies with the terms of tha Agresmont, Funds may ba agvanced by
by Cradit Union In eccordance with the Agreamant, MNotvithslaniing the amount ouistanding 8t any
Indablodnoss under the Agresmenl. The unpald balence of e Iing of gredi; ungor the Agresmant wit
ing balasco on the fine from tme loUms. Any principal Revance uatar tha ne of erect thal sxcends he
anount shown above 53 the Frincipal amount of tha Agreement wid not be sacured by this Line of Credit Trust Deod. The larm of the Agreemant s tiry (35} yesrs,
o

A}

0 Lender. Tho worg “Lersler” means Highland Community Federal Crodit Unilon, its suscesaars or asalgns,

h. Personal Fropssiy, Yhe worde “Persongl Propernty” mean e oquipmant, fixtures, and Uit anidss of Personal propsny cwnad by Qrentor, novy of hareater pracheg
or afiixed o the Heal Propany ; togother with aff 8cosstlons, pants, and ndditons 1o, el replacarmenis of, and &l substiutions for, sny of guch propsriy; eod gether
With oll proceeda frsfding without Amltation &l inaurence procaeds qnd rofunds of premiume) from eny g3l or othar iap0siion of e Propsryy,

l. Propenty, The worg “Property” moans collectveiy tho Reed Proparty erd the Persona Proparty. R

I Reel Proparty. Thewords “Roal Property * maen the Proparty, Intererts and rights datarbed above In ts *Conveyance ang Grant™ gection.

'
k- Related Dacuments, The words "Related Documenta® meen and Includa without Imitation o3 sdvance vouchers, loan BUreOMAns, cusmniies, Eoculdy agesemania,
morigages, desds of trust, and afl other o , wh now or harealtar exlstng, execulsd in cEnsclan wih Grantors ingabiedness b Landar,

§. Rents. The word "Rants” means aff renta, revenuaz, lncoms, iszu2e, and profita from e Preperty Inanced under sn Equity Loan oy,
THIB LINE OF CREDIT TRUST DEED, "NCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST 1 THE RENTS AND PERTONAL PROPERTY, i3

GIVER 70 8ECURE () PAYMENTOF 2 INDEBTEDNERS AND {3) PERFORMANCE OF ANY AHD ALL OBLIGATIONS OF QRANTOR UNDER TuZ AGAEENENT
AND THIB LINE OF CREDIT TRUSTD.ZD, THIS LINg OF CREDIT TRUST REED IS CIVEN AND ACCEPTED O THEFOLLOWING TERMS:

" LINE OF CREDIT TRUST DEED - 1




| FAYMENT AND PERFORMANCE
"’ Granie shal pay to Lender &Y aTounts sectrad
: Agmmwme’d Cradit Trast Dosd, :
POSSESSION AND HAIHTENANCE OF THE PROFEATY. ‘
Grantor agrooa that its poszession and ues of the Properyy ehall bs govemed by the Icliewing provisions: .

Q. Pozzession and Use. Unlaas and untl Lender taites eny acton undar paregraph 17, Granicr may (a) romaln In pessassion end conirel of the Proparty, end
(b) operale and manage the Property. The 195%95%@ provisions relato (o the use of the Propsrly or o other Brilations on the Progeity.

THI3 INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED I THIS ISTRUMENT IN VIOLATICN OF AFPLICABLE LAND USE LAWS AND
REQULATIONS. BEFORE SIGNING OR ACCEPTING THIB (NSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY EHOULD CHECK WATH
THE APPROPRIATE CITY OH COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

b. Duiy to Malntaln. Grantor shell malntain the Property In tenantabls condlton and promptly perlorm ail repalrs and malntenance nocestary 1o prasacye s valus.

e. Hi d Subat G reprasents end warrants that the Property nevor will bs £0 long as this Uine of Cradit Trust Deod ramains & £07 01 the Propesty, uand

for the generation, manufaciure, etorage, treatment, dlepasal, release or throatensad relaase of any hazardous substance, as thosa tarms ars dsfnnd in he Comprebanaive
_Environmentel Rasponse, Compensation and Liabliity Act of 1980, a3 amended, 42 U.S.C. Section 8501, st 8aq. {CERCLA"), tha Supartund Amandmenia ol
Reauthorizaton Act {"SARA"), applicable stata laws, or rogulations adapisd pursuant to any of the foregeing. Grantor authorizes Lender and 13 ngonte to enter upnn e
Real Property to make such Inspsctions end tests as Lendsr may desm epproprinte 1o datenmine compliance of the Properly with thla parageapti. Any Insp#ctions or togin
made by Lender ehall bo for Lender's purpozes only and ehall not be construad to creats any responsibiiity or Habllly on the part of Lendoe to Granior o to sn

Grantor agrees o Indemnily and hold Lender harmloss agalnst any and ell dalms and loakes rasuiling lrom & breach of tis parapraphiof te Une of ©

This obfigation 1o indemntly shall survive tha payment of the Indsbtedness and the eatistaction of th's Line of Crecit Truat Daed.

4. Nuleancs, Waste, Granlor shall not causa, conduct or permit any ru!sancs nor commit or sutfer any sirlp or wasle on of 1o the Mopesty o a5y poriun Sevegl
Specifically without limitation, Grantor wiil not remcvo, of grant to any other party the righi to remave, eny tmbsr, minarala (including of snt g38), 408, §ravsl o ok
products without the prior wiliten consent of Lender.

3. Lenders Right to Enter. Lender and l13 agents end ropressntativas may enter upon the Real Property at 8l roasonialls tmel to sitend 1o Lerdars syt and
- Inspect the Properly for purposes of Grantor's compllance with ths terms and condiions of this Line of Cradit Trust Geed,

{. Comp with Gover Requil Grantor shall promptly comply with all lawa. erdinances, end reguiations of st grvermmenial suthiriRg &
to the -use or cccupancy of tha Properly. Grantor may contest in goed filih any auch faw, ordinance, of reguiation pnd withhold compilance durlng sow proceeding,
Inciuding appropriate appeals, 80 fong 83 Granior has notifled Lender ' witing prior to dolng 60 and go long Bs Lenders interests in the Proserty ars ot jeoperdisesd,
Lendor may require Grantor 1o post adeg securdty r y entis! y 1o Londer, 1o protest Lenders Interact.

g. Duty to Protect. In addltion 1o tha acts 391 lorth cbovs In 8da section, Grantor shal do & oiher £cis et from e character and o of s Propanty e rumnmlly
nacesaary to protect and presarve the Prozssyy. ) =

INDEMNITY.

Grantot shall Indemnily Lender ard hold Londor haamiesa from any and cff clelma or Hablitles adsing out of or In connection wits the Propetty or It uss, providvd St
uch claims or lablilles arlse out of 2¢is o7 armissions cocurring subsequant fo the date Grantor first hods tie 10 the property.

DUE ON SALE - CONSENT BY LENDER.

Grenter shiall not sell, or tranafer its Intereat In the Read Property or any Inlerost of part theroo!, without tha Lendar's prior wiitien comsent, At 2, mr2igament, i arwier
means the convaynncs of real proparty or any right, it'e or Intares! therels; whether logs! or equitable; wheihsr voluntary of frvolunteny; whether by o5 3 deed,
Installment sele contract, lend contract, contract for dood, leass-option Contrect, or by ssis, Basignment, or ransler of eny beneliclel Intarest In o 1o & vy terdd UM houing
ttle to the Real Property, or by ery other mathed of convayancs of rea! [roperty interast. Transfer elzo includes any change in cvmeretlp of rmore tan ity penesst
{50%) of the Interoets of Grantor.  Howaever, this option 87a1 not ba exertized by Lender If sxercias Is prohibliad by fedoral law or by Oregon low.

LEASES - CONSENT REQUIRED.

For Equity Loans secured by this Line of Credit Truat Desd, Grentor may lease or sublat the Properly. Howover, Grenlar shall notlenss or sublet ths Prms

Lenders prior wiitian consent which shal not ba wigiisld unreasonably. Lender shall hava not more that ten {10} days 10 rejoct ary sush Imnasction pronosed by
Granior, and the transfer shol bo deemed approved unlozs rsjeciod wigyn such tan {10) day perlcd. For finss of crecil secwred by this Line of Grocl Trust Dess, Graney
may 1ot forse or eublot the Property. Grantor represants end pgroes that the Property wil remaln camer-occupled.

TAXES AND LIENS,
The follawing provisiona relating to tho taxes and llans on the Proporty aro a part of this Line of Crecit Trusi Desd.

0. Paymsnt, Grantor shali pay when dus bafore they become delinquent all taxes, spscial laxas, assssaments, charges (inck vy weator and sewet), fines and
impositons levied agalnst or cn account of the Property, and shall pay whan due all clalms for work dona on or for services randered of maledal fumished 1o the
Proparty. Grantor shall maintaln the Proparty frea ol &l llens having priority over or equal i the Interest of Lander undar this Lina of Cradt Trust Daed, excop! kv i
fien of taxes end assessmants current but not yet dus, sxcepl as othew!so provided In this Une of Credh Truat Deed, 3! Grantkr eliecta bt good fait 1o the validity
o amount of any tax, agzassment, o relaisd lisn, Granlor et lis sole expensa may contest the vadidiiy end amount of tha tox, nsasasmant, or flan,

t. Evidsncs of Payment. Grantor shefl upen domand furnish to Lender avidence of payment of the taxea o axsasaments and ghall suthorize tha appropriale
govermnmental officlal to deiiver 1o Lender at any tme & written sialement of the taxas and assssemants ageinst e Proporty.

FRCPERTY DAMAGE INSURANCE,

The following provisions relating to Insuring the Properiy aro e part of this Line of Creclt Trust Deed.

8. Malntantnes of insurance. Grantor shall procure and maintsin policies of fire Insurance with slandard sxtandad COVDIage endOrEaments 00 o sepiacningnt bash ky De
fult insurabla value coverlng all iImprovemants on the Roal Property In an ametmt notlass than the total unpald balancs on the Agresmant, and w1 & siandard FURegee
dausa In favor of Lendor, Policios shall be written in form, smounts, coverages end basls reagonably mccapiabla to Lender and lasued by & company or camnpanies
reasonably scceplable to Lender, Grantor, upon request of Londer, wil daliver to Lendar from tms 3 tms the poficias or cerlifienies of insureocs In torm satis’asiony 1
Lender, including stipulations that coverages wil not bo cancellad or diminishod without at feant ten {10} days prior wiltien notics 1o Londar.

- Application of Procasda. Inthe avent that the Impravements are damaged or destroyed by cazualty, Grantor shall promply rosiars s kg wanis and Lender shaf
make the Insurance proceods avellable to Grantor for restoration, sublect o the folloaing conditons: (s} Lendsr shald have reasonably dets
can ba rasiored 10 as good or batter conditon as the Improvements wera In Immediately pricr 10 the casusily on aeoount of which sych or E:
shall have determined that such nel procaeds, togsther with any funds peld by Granior o Lender, sha bo sulldent 1o complets tha restaration; (¢} Mo data
of fafiure which, with the nassag) of fma or tha giving of rotics, would consiiute a delault under 243 Line of Credlt Trust Dead shal fosvs ocourred; £
casually, there &re &1 least wo (2) yowrs o the mansty dala of the Note; (e) Lender shalt have agproved he plans and epecifcaions o be used In conne:
reatoration, which approval shall not bs unreasonably withhs'd, and shal have roceived writisn evidanca, sallsfaciory W Lender, el such plans e o1
bean epprovad by all govemmentsl and quaskgovemmentsl stthodtes having kirisdicton and by al other persons of ent3ss requbed 10 BRpYovs Tuch plan
specifegtony; (1) Lender may require that fio funds be sbursad by itor by & disbumserrans e 2ppoiniad by B n v manner #misr b0 Dl ulitzed for the Cabis
of funds undior a constructon lown, inciuding without 3miEzon, requirement of coriicalos of roiect 83 10 parcaniags of complelion end the frnsling of ppropriat
machanics and matsrialmen’s Ron walvers, S1e urmishing of eppropriata bonds end othes ums 2s rextonelny requed by Lender, Nsiprocaeds In excets of Dy amourt
nacelsy o complsts he resicration shal, rt the oxtion of Lendsr, ba eppfisd to Ba oulsiandng ndeb: B3R epsymerd herest,

¢ Unezpired Irurencs ol Salko. Any unsapired bsunrves shall rare 1o the bareft of, arxd rpas @, I prchaler of s Properdy coversd by Tt Une of Credtt Tt
Cend ot ary rustee's or other srie hoxd wndar S prowisions of 1is Line of Crodit Trust Deed, or it any ixedlasyre sale of such Propecty,

4 Granfers Report on insurarc s Upon renuea! of Lendsr, howsvs it move Danonte g yorr, Grersor et fardsh 0 Lendor a report o eath s3laing policy of
inprancs shoaty {8 fe raTe of M ks, (9] the riske ngwred: {0 e amcunt of e poly: [0} '8 property YRured, the IWen Gureant e aceTard vake af
=i propenty, snd e marnee of dolnrining Sat vedes; 20w (9] e axpialion dats of Do poiicy.

EFTHITURES 8V LEXDERL

Fioomery R0 2 coredy W apy provision of $43 Lins o Craelt Trust Daed, £ I Sory 00700 o Droces:ing 18 comemencod 1122 woutd 1 Lendads by sl nde
¥4 ey, Leenter dr Clenrnors Dol 'onDy, Bat o vaf ot B9 g beed 70 gy £ 10 esperes Fokaling St et Slind 1o sres, dneurancs “ESiaTROCs CoshE, wnd atlendars
3 e, ol 8] Be Syt o s o, oF (0 B sdved b priediond oner BERnon B B 2eyRiEe b ponowtancs whl tha Sgrsemare, THa Line of Crecht Troat Daed slen
il s poemeet of Pran vz te. The A0 et 0 i 305 ParsiiEph el 0 16 650000 15 oy D g OF By ranedies I wNch Lavees iy Bs ertfed on
At erd Pe deia . 2oy ouch eclon iy Lorsier ohad 20t So oovatund 2% cutng Do ol 6o g2 3 bar Lo foo eny remedy Diat B ofwendss wodd e Bad
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b. Dafenas of Title. Subject ta s oxceplions inthe pOIEGrER EDOVE, 1 ey, Granios wamsnia s wit lorever datend he Te @ Do Propesy 2t g Sl kTR
of alf parsans. In tha event eny ection of proceedng & commanced hal guasicns Grantors tla o 8 el of Trusios or Lender et Sue Ling of Crecti Traad
Deed, Grantos shall delond the acton at 118 expenss., Graniof may bo norinal perty i such procesdng, But Lenda shal be entilad B pastc g i B
procecding and 10 bo rep d In the P Sing by 1 of liz own cholea, and Granioe wi geliver, o cans o be delveren, 1o Lercar such Ngrumenia &%
may be roguasted by It trom time to tma fo permlt such participation.

¢. Compliance With Lawa. rentor warrants thal fia u3s of the Propaly compiiss winiol axdsing eppicatio laws, seinanost, end regudazans ol governmenid
_authoritas. =

12. - CONDEMNATION.

The loflowlng provisions ralating lo procsadings In condemnation are & pestof s Ling of Cradit Trust Deed.

ppd of Het Pr da. ol or eny pertof 12 Propariy 13 condsmned, Londer shall enply the nel procseda ¢f ihe ewnrd I pRY reR3INENY MENS! RcSSETY
1o satisly Grantor'a obligationa under the Agresment of this Line of Credit Trust Deed. Tra nat procesds of the sward ghald magn 1o gwned shae peyment of ]
roasonable coats, exponiad, end gliomoy foss nacasearlly paid of incurred by Trusteo o 1 ander In connsction wiih B cordtemnaiion. Hawaver, haré el be DU
cbligaton to pay Granlor's costs, oxpenses ar anomay Jags Wom such ewards.

b.F dl Weny p ding in cor ton I fied, Grantor shall promyra [ oty Lendier in wiitng anc Grenke ghat prompily toke 2uTn 11503 as Y v

nocessary to deland iha eciion and oblaln the aaard, Geantor may be tha notnl jal pasy B such procesding, bul Londer shall ba ondied 0 paricipais b e

proceeding and to ba reprasented In the procaeding by counsal of Its own choles, and Granior i deliver or couse 10 e delvored, lo Lenier such Ialrurienls BR RRY
sequested by ltfrom \ima to time to permit such pasticipation. :

1% {MPOSITION OF TAXES BY GOVERNMENTAL AUTHORITIES.
Tha tollawing provisions relaing tolaxes ere @ partol this Une of Cradit Trust Doed.

a. Taxsa Goverad, Tha tollowing shall conatitute tax0s 1o which thia saclion apphies: (a) & spaciiic tax upon {his i1p6 ol Ling of Cract Teust Deesd or UpGn 88 OF &Y ;:;;*.
of the Indebledness secured hy this Line of Cragit Trust Deod; ()2 specific 18X on Borrower which Borrower 13 suthorized of requlred 19 daduct Tom Py TTRrs o
the Indeblednass secured by this typa of Line of Credit Trust Deed; {c) a tax on is ype ot Ling of CredR Trust Daed chasgsable egainsi e tendar and (G e

apecific tax on all of any panion of the indsblednsess of o0 paymonts of principsl and Irierest made by & Borower. J

b. Remedles, ifany taxia which this seciion applies 18 onacted suzsequent 1o the date of thls LIne of Cradlit Truzt Deed, Gresior shall grnar (o) pay the 1ax belors tH
becomas delinquent, of (1) contest the tax a3 provided ahove In tho Taxas &nd Liens section and deposits with Lendet cash ot & sulfident coepdimla BTt vand o
. other securty salisfactory 10 Lender. :

14. SECURTY AGREEMENT; FINANCING STATEMENTS.
The foliowing provisicns re'atlng to this Line of Credit Trust Deed as & gacurly agreement ars a partof this Line of Crectit Trust Daed.

g. Sscurily Agroemant. This Instrument hall constiiute a eacurlly agresmant to hhe extont eny of the Property consinitles fxnures or ohst porsanal popaTl, ard
Lender ehall have alt ol the rghtsof & secured perty under the Unifomm Commarcial Coda.

b. Security Interast. Upon request by Lender, Grentor shall axacute financing statemonts and iake whatever other action 18 requestad by s sndar o perlecti 8nd

continua Lendars sacudly Intereat in the Rents end Personal Property. in addition to reconding this Line of Credit Trust Desd In the real property Fcords, Lendst

may, atany ime and without further authorizatlon from Granior, fia exaculed counterpans, coples or reproducion of this Ling of Crach Trust Doed o8 & fnanddng

Statemant. Grantor shall relmburse Lerdser for. ell exponses ncurred in perlecting of continulng this secusity Interesl. Upan detault, Granios shal pasemble B
Paraonal Property (n @ manner and at a place reasonably corvenient 1o Grantor end Lendar and make it avaiiabls ta Lendsr within thrae (3} businass €ays alier recalpt
of wiitten domand from Lendar. :

¢. Addreasas. Tho maling addrass of Graniof {debtor) and the maliing addreas of Lendor {securod Fany} fram which Information Sancar ang e sseutly Interes!
granted by this Lina of Crodit Trust Deed may ba ohtalned (pech 88 requlred by the Uniform Comessciat Goga of the siala whers e Proparty is locatad) are B3 slated
on the first page of this Line of Credit Trust Daed. P

15, FURTHER ASSURANCES; ATTORNEY-AN-FACT.
The following provisions rolating to further assurances are & paniol thisLine of Credit Trust Deed.

@. Further Asgurancas. Atany imoa, and from dme 1o tme, upsn requeat of Lendar, Granto? wil maka, executs and daliver, of wili causa 10 be made, exatuted of
dallvered, to Lander of 1o Lenders designae, and when raquasiod by Lender, cauze 1o b9 fied, recorded, re-fied, of to-racordad, &8 he case may be, &t such tmes
and In such otlices and places as Lendor may deom approptiate, any and eli such mongages, daeds of trust, sscurly gsods, gacurily agreements, fnandng
slatements, continuetion statements, Instrumanta of further gsaurance, ceriificales, and othar gosumanta &3 may, In tha sole opinion ol Lendar, ba necersssy of
deslrable In order 10 alfectuata, compiate, perfect, coniinue, of presorve (a) the obligationa of Grantor undar tha Agresment, this Line of Crocit Trust Dosd, 6055 s
Rélated Documents, end (b} the flens and securlty inleresta croated by this Line of Credit Trust Doed on ihe Property, whother now cwned o hereatiar ncauiced by
Grantor. Unless prehibited by law of agreed to the contrasy by Lender In virliing, Grantof shall ralmburae Lender for all coats and expanses Incurred In connection Wi
. the matters reforred 1010 this paragraph. :

Sy

b. Attornsy-in-Fact. 1t Grantor falls to do eny of the things relerrad 1o In the proceding paragraph, Lender may do 3o lor and In the name of Grantor ard at Geaniors
expense. For such purposes, Granlor hereby irravocable appolnis Lender as Grantors stiorney-in-fact for the purpose of making. executing, delivering, fiing.
recording, and doing all other things as may bo necsssary of dosimble, In Lendar's sole cpinion, 10 eccomptish the matiers relarrod 10 in 158 precading parags il

16, FULL PERFGRAMANCE.

it Grantor pays el the indeblednass, Including wiinout fimpaton el futwe advances, whon dus and otharwlas porforms gl tha shiigaions impoaed upont Granor under TRE
Line of Credit Trust Daed and the Agreament, Lender shai exsoute pnd deliver to Trustsa & requast tor Ml reconveypnss and ghall zxscine and cativer 10 Graniaf

fiob! nta of tion of any financing sialemant on file evidencing Lendor's secudly Intarastin o Rents and the Personal Proparty. Any (Rconveyante

foa required by iaw shall be pald by Granlor, It permitted by applicabla faw,

47. POSSIBLE ACTIOND OF LENDER. Tha Lender may tale U@ tohiowing actions with reapect 1o your Agreement under the droumstances Ested below!

a. Terminatlon and A tion. Excoptas gotforlh In tha Agreement the Lender may, without turiher nolice lermingls your Agresrent and ragitrs Giamar 12 pFY ]
ondra outalanding balance immediately, &nd charge Granter cantaln foes Il any of the tolizaing happan™

(1)CGrantor angagos Inany fraud of materlal misrepresentation In cennection with the Agrasment. For example, It thece ors lalo siptemams oF Gmissions o
Grontor's application o fnencial statoments;

{2)Grantor dcas ot mest the repayment tarms of the Agreement;

(3)Grentor's acticns of inactions advarsely allectths colintaral 02 Lendsra dghts in 9o cotigteral. For 6XWDHES,  Granior $28 300 mainiain tnaurance, pay 18,
wanaler te to of satl he cottataral, prevent the torscicaurs of any lems, o7 waate of tha coflatersl, :

. Buspenaton of GreditReduction of Credit Limit. Lendar may toluse 12 maka sddisonal advancos €0 the Ene Of Graci of ediee U8 el SR ing BNy penatln b
which the follawing exist or oocur:

{1)Any ol the clrcumstances listed in 8., ahove;

{2)The value at Grontor's welling secuiing the Indeblednaas dadines slgnificantly belew 1t ppprataed valus for purpcass of e Agesamant

(9)Lender rergonably bolloves that Grantor wil not be ebis 10 mest the rapayment roquiremania ol the Agragmantgue o g matssal change b BRnas tnencial
cdrcumsiancas;

) '
(4)Grentor 1810 dalault under any mataria! obligadons of 112 Agresment and Ling ﬁrcwdlﬂms: Desd;
LINE OF CREDIT TAUSTCEED-3
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{5)The i annuel p :g2 rato under tho Agresmont I3 reached; . - a‘g =
{8)Any government actfon prevents Lendzr e Imgasing the annus! parcantage rata provided for o¢ impairs Lendars rasuity inisreat susd Bist the valus of

Intereat 1a kass than 120 percert of tha cradit ine.

{71Lender has been natifiad by gevemment agency hat continuad advances waidd consttute an unsefe end unsound pracina.

. Changes InTerms. The Agreemant permiia Lender 1o make cortain changas toths torms of the Agresment ot Bpacifed Brics o Loon he dearrencs of ERETE LS
avenls.

HOTICE OF DEFAULT,

In the event of & dafault undor Paragraph 17.b(4), Borrower shalf have gn oppartunlly 1o remedy &oy euch dafauit within thiny {30} days aft ; <
herao!, Notice thall be deemed to have bean glvan when deposiied In e United Siatss mel, posimga Wiy prepald, cortfind or retum se0Blpt togus s B Eoasel in
Borrower ut the address listod ebave or io such other addrass es may b designated by wiltien notics from Borrower, : :

ACTICHS UPON TERMINATION.

Inthe event the Agresment is terminated, Trustes or Lender, st itz eption, may, not earier than thirty {30) days a%ar Grentor haa hasn gheon wiiitan notios of the
lamination, exercise any ons or more of the fadlowing rights and remedias, i additlon 1o any oiher rights of remradles provided by faw, - .

&. Foracloaure. With reapect to all or any part of the Faal Property, the Trustes shall hava the fight o loracions by notice snd sa's, snd Lendss shal Rave the gt e
foreciose by judiclal feraciosura, in elthor case In accerdancs with and ta the full extont provided by appficable law,

b. UCC Ramedles. With respoct to elf or any parto! the Perscnal Proparty, Lender shail havs aff the riphis and remadias of & ssoures party undaer the Un
Commerclal Cods,

©. Callact Ranto. Lender shall havd the Aight, witheut naties 10 Grantor, (0 taka poszession of and manage the Proparty end colsa 0o Renta,
due and unpald, and apply the net proceeds, over end above Lenders coste, agninal tha indeblodnass. In furtherancs of &
other user of the Property 1 make paymenta of rent of use faes direcily 1o Lendar, I tha Rents are collectad by Lendar, the G+ lrteetbly doelpn
Grenlor's attorney In fact to endorss Instruments recelved In payment thereot In tha name of Granior and 1o nagatiata tha sama end Coitedt e voces
by tananta or othar usars to Lender In response 1o Landers demand ehali salisty the cbligations for which the PRyments gra mads, whethar of not oy pr
for the domand exlsted. Lendar may exarcisa its sighta undar this subparagraph sfiher In perzon, by egent, or fwough & receiver,

d. Appolnt Recelver. Lendor shall have the fight 1o havs a recalver eppalnted o take possessien of any o« all 6 tha Proparty, with f1o power o prala and prasarve the
Property, to operate the Property preceding loredasure or salo, and la calisct tha Incomea from the Proporty and epoy the = =
recalvership, egainst the Indebtedness. The recelver may gerva without bond If parmitted by law. Lendeora fght ta tha eppcy
not the apparent value of the Properly axceeads the Incebledneas by a substantizl amount. Employment by Lendsr shall rat
tecelver.

©. Tonancy at Sutferance. il Grantor remalns in pasasssian of the Property alier the Proparty Is sald as providod adove or Lendsr oihonadss bacomss ent e 1
poasession of the Property upon delault of Grantor, Grantor shall becoms a tanant &l sulforence of Lender or the purchassrcltha Sty B ahal
option, elther (a) pay a reasonable rental for use of the Property, of (b} vacite the Propsrly Immedialely upon the damand of Lendar,

{. Other Remedies. Trustee or Lendor shali have any other right or ramedy providad In this Lins of Credit Trust Dagd of tha & reament or Ty e,

. Hollco of Sale. Lendor shal! glvs Grantor roasonable notice of the tme and place of any publls sals of tha Pereonal Proporty or of tha e ahor wiich ooy privats
sale or other Intanded dispositon of the Personal Proparty 13 o be made. Resascnable notico shali mean notico Ghven stlaaal 156 {10} cay balore e tme of tha sals
disposition. Any sale of Persanal Propertty may be made In conjunction with any sale of the Real Prepeny.

. Salo of the Propsrty, Yo tha extent permitted by applicable law, Grantor horoby walves any and o fghts 1o hava tha Prope-y morshaliad
femadias, the Trustes ¢r Londer ghell be free 1o ol &Y or any part of the Property togethar or separatsly, In one sale or by sopasals ss
bid atany pubdc sziopnelicr any porton of the Propsrty.

| WAIVER; ELECTION OF REMEDIES

of & provision of this Lire of Crodlt Truat Doad shall not constitute & wolver of of prijudics the psry's Aghts cihenaies 10 Cermsndg sirict
compllancs with that proviskon o sny oiter provision. Electicn by Lender 10 puraue any romsdy providad In this Line of Credl Trust Dasd, e A E
Document, or providad by law shell not exciuda pursull of any other remedy, and en eloction to make orpondiiures of 13 take acion 1o pedon an
under this Ling of Cradit Trust Daad aftar faliure of Grantor to perioem shall not alfect Lender's right to dadara a delaui 8 1 exercias ny of i

ATTORNEY FEES; EXPENSES, a —

i Lender Insttutes any sult or actlon 10 enlorco any ol the terms of this Line of Cred!i Trust Desd, Lendor shall be entlifed 1 racovir BuCh swm 83 ha court Y a2
feasonable a3 attomey fees at tlal and on any appeal. Whether or nct any court action 13 Invaived, eff raasonable sxpensas cured by Lendar wivch In Langdsrs
oplnion are necessary at any ime for the protaction of lt3 bterest o ha enforcomant of 1is rights shall becoma a partof tha Ind. dness payale on demand and
bear Interest a! the Noto rate or default rais, whichever Is Figher, from the date of expenditure unil rapald. Expensss covered by paragraph hckide, withow
haowever aubjsct 10 any mits under applcablo faw, Lenders atiomey faes whotheror nol tharala g lawsull, Indiuding anemey lees for bankruptcy procgadings (ix
affoets 1o modily o vacate any automatic siay of Injunction), sppoals and eny anticipatsd post-judgemant cailaction Larvices, the cast of searching rocords, obia
repas {including loreclosure repents), survaycrs' reports, apprefsal ises, Ua Insurance, and 18 for tie Trusize, 10 tha extont permittad by epplicable law, G
will nay gny coun costs, In addition W el othar sums provided by law, In the event of forsclosura of this Line of Crac: Trust Deed, Leacar shall be eatited 1 recover
Granior Lendara altorney less and acual disbursaments recessarlly incurred by Lendsr In pursuing such foreciosure.

RIGHTS OF TRUSTEE,

Trusise shall have alf of the rlahta and duties of Londsr as sat forth In this eocton,

POWER AND OBLIGATIONS OF TRUSTEE,

The faliowing prévi:bns relating o the pawars and obligations of Trudtse ara partaf fis Line of Cradli Trust Deed.

a. Powar of Trustae. Inadditlon to all powsrs of Trustoe wising 83 & mattor of law, Yruatas shall have the POwsr 1o tika the foliowing acticns with respect t fhe
Property upon the request of Lender and Grantor: (8} fein in preparing and tiling n map o platof the Roal Property, Induding s dadicaton of sies!s o o
fo the public; (b} Join In grenting any easernant or creating any rasiricton on the Real Property; and (¢} joln 1 eny subordinaiion or otrar zgreamant pllecting s¥sling
of Credit Trust Deed or the Interest of Lendar undar this Line ¢! Crodit Trust Doed.,

b. Cbligations to Holity. Trustee shall not be cbligated to notily any other party of a pending eale under any othar bust desd of ian, of of any action or procesfing In
which Grantor, Lander, or Trustee shall be a party, unlese the ncilon or proceeding i3 brought by Trusisa,

¢. Trusteo. Trusteo shall mest all qualificatons aquired for Trustoa undar applicadle stats faw, In dditon 1o the rights and ramediaa sst forth abave, Wi respect o
©or any part of the Property, tha Trustee shall have the Aght 1o loredcse by notlce and sals, end Lendsr shalt have the right o forsclose by Judictal fvedosurs. In
elther case In accordance with and to the full extent provided by appilcabia law.

d. Successor Trusiee. Lender, al Landors option, may from tima 10 tmo appoint & LUCCEARScr Luglas 1o eny Trustue appointed herpunder by &0 Insrumeont exesnad
and acknowledgod by Lender and recorded In the oifice of the Recorder of tha County whera ihe proporty I8 riow localed. The Inst-ument ghad nanaln, 1 s
all other mattars required by staia law, tha namsa of the orlglng! Lender, Trustes, snd Graniaz, the book 8nd page where this Ling of Crodit Trust Dead Ig roc
end tho name and addreas of the Buccessor tnistes, and the Instrumant shall be exscutad ang scknowiadged by Lander or his successors n iatarest, Tha s
truslao, without canveyanca ol the Preperty, shall succeed 1o &l the Uila, powars, and dules conlamed upan the Trusies I s Ling of Cepdit Trust Dped 6rd by
epplicable law. Thiz procedurs for substinuton of Trustes shall govam o ihe excluzion of all other proviaions for subsiten.

6. 8ela by Trustes, When the Trualoe salia pursuant to the powers provided, Truniza ahall sRply the procoeds ol sela o paymant of {1} e exparaet of sala, Inhuiting
tha lawful faes of tho Trustes and the reascnable feos of Trusige's atiarnay, (2] the ohiigatons ssoures by this Trust Desd, (3] © vl porscna having recorded tent
subsoquant to the Interaat of tha Beneficlary and the Truat Dead as thalr Inarpat may spoenr in the order of thelr pisviy anet {8} the wrptug, i any, 2 the Qranlor of 1o
hils successcr In Intarest eniod to such uplus.

NOTICES TO GRANTOR AND OTHER PARTIES

Any notice under this Lina of Credit Trust Deed, Including withaut Bmliation any notice of default and any notica of 2210 1a Grantor, shaf bo in wiling gnd £hal be ellsehs
when actally delivered or, It malled, shall bo deemed efiecive when Cepasited In the United Statas mall Arst ddass or reginipred

addresses shown at the top of page ona {1). Any party may change ita addreas for noticss under s Line of Cret Truat Deod by

othar partas, specllying thet the purpoas of tha notica is 1o change tha partya eddraes. All coplas of notos of foreclasss from Be twdidar of any Ban which has g

over this Line of Crecit Trust Deed shal bs sant 1o Lender's ddraes, g3 shown neer 1he 10p of the frst page of thig Lins of Credt Trus Dead. Fornatioe [RETOESE
Graniar egreas o koap Lender and Trustes informoad ot &1 dmes of Grantor's current 8ddraga,

LINE ©F CREGIT TRUST DEED - 4




HIBCELL:ANEOUS PAOVISIONS.
t Deod.

The feﬂbvdﬁg miscellanscus provielons ere & pars of s Line o Credl Trus

8. Amsndmenta, This Line of Credit Trust Desd, togather with any Flelated Documonis, constiules the sntre urRiBraianing s 63 1of fhe paTet 34 B £
matters st forth In (his Line of Credit Trust Deed. No sleration or emendment of this Ling of Credtt Trust Dosd shall be ellecive uninas ghvan nwrling and signed by
the party or partiss 83ught to bo charged or bound by the ellsreton or emendmant.

b. Annual Reperta, Grantor shall furnish to Lender, upon request, a statemant of nat cush proft recolved from tha Proparty during Gransor's previgus Bscal vear I such
dotall as Lendsr shall requira, "Nel cash profir” shall mean el cash receipts from tha Property 1933 e cash sxpendiivres made 10 tonngcricn witi fie oporation of De
Proparly.

o. Appilcable Levs, This Line of Credit Trust Dasd has been caiivered lo Lendar and neeepisd by Lendsr In the State ©f Qcogon, This Lins of Cradit Trust Deed shal
bo govemed by and conatrued In accordance with the laws of the Stals of Cragon.,

d. Caption Headlings. Caplion headings In th!s Line of Credit Trust Deed are for conventence purposes only sind are nol ta be usad 1o interpret or delne e provisiony
of this Une of Cradit Trust Deed.

@. Entlrs Agresement. The pariles agree that the Agreement, Line of Credit Trust Dead, and subsequent advanca vouchars from Lender to Dorrowse, pra fha enlia
sgrasmisnt between the parties and supersede any pror agraementa batwsen Borrower end Lendar refating 1o the Proparty.

£, Horger. There shall be no merger of tha Intorast or esiale created by this Lina of Credit Trust Deed with any other Interest or sstais in the Propsrty &l any tms held by
or for tha banelt of Lender in eny capaclly, without the wrilten consent of Lender.

g. Muitipls Partlos. Al obligations of Grantor under this Line of Credit Truat Dasd shall be Jolnt and seveoral, and oft raferences 1o Granior shall maan each snd every
Granlor. This means that each of the persons signing below I8 rasponsibls for all obligatons In this Line of Credit Truzi Dead, ftls r necessary tor Lendst o tnguirs
into the powars of any of the partles or of the ofiicers, directors pariners, or agents scting of purporting 1o act on behel! ¢! Grantor, snc any indebisdnsse mere or
croated In rellance upon the profossad exarcles of auch powars shall be guaranieod under and secured by this Lina of Credit Trust Dead,

h. Soverablilly. If a court of competent juriadiction linds any provision of this Lina of Cradit Trust Dosd to ba Invalld or unentorcesbie 51 1o any peraca or clroumstance.
such fndding shall not render that provision invalld or unenferceable as 1o any cther perrons or circumsiances, and efl provisions of tis Ling of Crestt Trusi Deed In 2l
ather respects shall remain valld and enforceable,

12 and Asslig ject to the | stated in this Line of Credit Trust Deed on tranaler of Graniors Interest, Uis Line ¢f Credlt Trust Uoed ahal be
binding upon and Inure o the benefit of tha partles, thelr successors, and sesigns. I cwnarship of the Property becomas votled In & person other fian Grantor,
Lender, wiihout notica to Grantor, may deal with Grantor's succassors with relerence to this Uine of Crodit Trust Deed and the IndeSiadnoss by way o forbagvancs o
extension without reloasing Granlor from the obligations of s Ling of Credit Trust Dsed or liablilty under ths Indablednass,

}. Time Ia of the Essence. Time Is of the e3sanca In the parformante of this Lina of Credit Trust Dsed,

i Walvor of Homestend Exsmption. Grantor heraby releases and walves all rights and bonsfits of the homaatead exgmplion laws of D1a Stats of Cregon 63 13 8t
« Indebledness sacurod by thia Lina of Credit Trust Dead. ‘ P

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS LINE OF CREDIT TRUST DEED, AND EACH GNANTOR
AGREES TO ITS TERS. . . <

GRANTOR: N ~

~ /) / s 4

o
GEURGE A WRAGH LUY H. WRIGHT <

INDIVIDUAL ACKHOWLEDGHMENT

STATEOFOREGON )
- 88
Klamath ) ss.
County of ) , GEORGE A. WRIGHT AND
Onthe__24 dayof___November, 19_ 93 , bolors me the undsrsigned Notary Pubfic, porsonally appoared LUCY H. W RIGH? .
knowin to me to be sald Individual that executad the Line of Cradit Trust Deed and acknowlsdgsd tha Line of Crodit Trust Dosd fo ba the ros and voluntary
act of his/ar will, by suthority of statute, for tho uses and purposes theroln mentionad, and on cath statod that ha/sho was sutharized to exsculs thiz Una nf
Credit Trust Deed and In fact execulsd the Line of Cradit Trust Dead.

SANDRA HANDSAKER

OFFmif;-;gEr_%,éa ngét:__Kramath FAlls, OR A
[PR=7 i e 2

P LG O ) Mé«cé&%’/d[

COMMISSION NC. 028179 ?
MY COMMISSION EXPIRES JUL. 23, 1997 s lory Poblle fn and Tor T State of T
yj commisslon explos: 7/23/97

LINE OF CREDIT TRUST DEED

STATE OF QREGOH,

Lounty of Klamarh
H s:re;::{,{y that the withln instrument
was pposlyediorrecordonthe_ 30th day of
New , 19983 &
32 10 o'clock P M, and
recordedinbooi/reel/velume No.__33 on
SPACE RESERVED page 31738 or as fee/ila/
nscoa%%ls\ss instrument/microflim/receplion
No., _Z2073 ,Becordef _Moptgapas
of sald County.
Witnass my hant
County allixed.

Banaliciary

After Becarding Rstum {0 {&:m._ﬂddma. apye

v Dlerk
nng

Al te, Depusy

LINE OF CREDIT TRUSTGEED - & Fee $30.00
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‘»DEED' OF TRUST

o

DATED: November.30s 1993 ... vovnonsion e

BETWEYEN':. ~.'Dgnald.bi; .Ee'te.r.s,on‘ & Hary.L. .EQCQIS\Q.IL, e e (“Trustor,” hercinafier “Grantor,}

1212 Sunshine, Places . Klampth Falls,. Oregan S7603. .. ..oooeoeoner
4

WHOSE ADDRESSIS . ..
; ‘..,........‘...7...7_.....................{/’.................‘.............‘.........

B L ‘e . - /'11 e
. AND: Klamath. Public .Enployees. Federal.Credigz(I.nipﬂ. ... v.....Beneficiary (“Credit Union.”}

WHOSE ADDRESS IS 3737 Shasta, Way, ..Klama%//ﬁal.ls_,. Oregon, 97603
_AND: . Aspen, Title and Escrow,. Inc:.. // e

AT . {(“Trustee,”}
...~ -.Grantor conveys to Trustee for benefit o\““dxl.ll’/:v/ﬂ’aa beneficiary, all of Grantor's right, title, and intereat in and to the following described
. -real property (the “Real Property™), together with all existing or subsequently erected or affixed jmprovements ot fistures.

© Lot'9, Block 6, Tract No. "106‘3‘3‘ THIRD ADDITION TO VALLEY VIEW, in the County of Klamath,
 Stateof Oregon. :

Grantor presently assigns to Credit Union (also known as Beneficiary) all of Grantor's right, title, and interest in and fo pll Tenle, TRvenues
incomae, isgues, _gnd profits (the “Income”) from the Real Properiy described above.

- Grantor grants Credit Union a Uniform Commercial Code security interest in the Income and in all equipment, fixiures, furnishings, and
other articles of personal property owned by Grantor, now or subsequently attached or affixed to the Real Property drscribed above, together with
all accessions, parts, ot additions to, all replacements of and all substitutions for any of such property, and together with all procecds {(includin
insurance proceeds and refund of premium) from any sale or other disposition (the “Personal Property’). The Heal Property and the Pers
Property are collectively referred to as the “Property.” .

(Check if Applies)

1 Thereisa mobilz home on the Real Property, which is covered by this security instrument, and which is snd shall e main
. (Please check - which is applicable)
Personal Property i
Real Property

. . i

Grantor has borrowed from Credit Union, has guarzateed to Credit Union, or otherwise has agreed to provide the Property as colinteral fo
debt to Credit Union in the principal amount of $ 235526, 26 . This amount is repaynble with interest in accordance with the terma ©
promissory note or other credit agreement given to evidence the debt, dated 11=30=093__, due not later than ten (143 years from the
executed unless otherwise indicated. i

The term “Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described abew:
described in the note or credit agreement, plus (a) any anmounts expended ot advanced by Credit Union to discharge G T
and (b) any expenses inc by Credit Union or Trustee to enforce Grantor's obligations hereunder, with i ; 5 . Note rote.

The promissory note or other credit agreement describing the repayment terms of the Indebtedne: smants, nr documents
given to renew, extend, or substitute for the promissory note or credit agreemenit originally iasued is Teferred to as °t o7 The rate of mwierest
on the Note may be subject to indexing, adjustment, renewal, or renegatiation.

The term “Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that term shail nat affect the liability of any
such Borrower on the Note or create any legal or equitable interest in the Property in Borrower by reason of th o st
cosigns this Deed of Trust, but does not execute the Note: {a) is cosigning this Deed of Trust only to grant and convey that Borrower
the Property to Trustee under the terms of this Deed of Trust; (b} is not personally liable under the Note execpt herwise prov
contract; and (c) agrees that Credit Union and any other Borrower hereunder may pgree to extend, modify, foret lease any coliatera
any other accommodations or amendments with regard to the terms of this Deed of Trust or the Note, with tn that Borrower, withou
that Borrower’s consent, and without releasing that Borrower or modifying this Deed of Trust as to the Borrowers crest in the Properts.

This Deed of Trust secures a note under which the final payment of principal and interest will ba due on or hefure 6-05-01

Indebtedness includes all loans of Beneficiary to Grantor, whether now existing or made later. This includes future ieana in addition Lo the Nele

ing
principal, up:to a limit.of §__=YU= ... However, no loan that would réquire providing a right of rescission being given to Grantor shail be
gecured by this Deed of Trust unless a right of rescission 1s 1n fact given to Grantor.

This Deed of Trust including the assignment of income and the security interest iz given in secure payment of the Indebledneas and
performance of a1l Grantor's thgahons under this Deed of Trust and the Note apd is given and accepted under the following terms

1. Paymenti and Performance. C-r{intm shall pay to Credit Union all amounts secured by this Decd of Trust as they become due. and
shall strictly perform all of Grantor's obligations.

.. -2, Possession and Maintenance of the Property.

2.1 Possession. Until in default, Grantor may remain in possession and control of and opersate and manage the Property rad collert the
Income from the Property. ’

2.2 -Duty to Ma_intéin. Grantor ehall maintain the Property in first class condition and premytly porform ali repairs and maintrnanse
necessary to preserveits vglue. .

2.3 ‘Nuisancé.‘Wast.e. Grantor shall neither conduct or permit an nuisance nor commit er safier any sirip ov wazte on oF to the Pro
any portion thereof including without limitation removal or alienation by Grantor of the right to remave any jemher, minerals (incledis
gas), or gravel or rock products... .

2.4 Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property withoot
consent of Credit-Union. Credit Union shall consent. if Grantor makes arrangements satisfactory to Credil Union to teplace any
which Grantor proposes te remove with one of at least equal value. “Improvements” shall include all existing and {uture buiidings, gire
parking facilities. . .

2.5 Credit Union Right to Enter. Credit Union, its agents and representatives. may enter upon the Pri
attend to Credit Union’s interest and to inspect the Property.

snerty ai alf reasonable times
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41 Mointenan<? of Insurance.
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conveyance of the Real Property e=any right, title, or intersat therein, whether legal or 2quitable, whether voluntary or involuntary, by nuinght an !
deed, installment gale contract, land contract, contract for deed, leasehold intervest with a term greater than three v fon pentract,
any other method of conveyance of real faoperty interesis. If any Borrower is & corporation, transfer also includes any chenge in pwneralip of
more than 25% of the voting stock of Bérrowar. ' .
i If Grantor or a prospective transferee applies 10 Credit Union for consent to a transfer, Credit Union muay reguire ss
concerning the prospective transferes as would normally be required from a new losn epplicant.
10.2 Condition to Consent. As a condition of {15 consent to any transfer, Credit Union may in its diseveting
accordance with Credit Union’s fee schedule then in effect, and may increase the interest rate of the Indebtednesa 1o ¢}
rates then charged by Credit Union. Credit UJnion may ircrease the amount of each remainin stallment ro tha
. paid by the original maturity date. In no event, however, shall the interest rate be incressed, nor any fee impo van
permitted under applicable law, This paragraph sets forth terms that Credit Union may impose na a condition to conaent, T
exclusive and Credit Union, at its sole discretion, may imgpose additional terms or may decline 1o consent to a transfer.

., 103 'Effect of Conaent. If Credit Union consents to one tranafer, that consent shall not constitute a consant tc
this section. No transfer by Grantor shall r2lieve Grantor of liability for payment of the Indebledness. Following a tra L C
to any extension of time for payment or modification of the terms of this Deed of Trust or the Note or waive any right or reme
Trust or the Note without relieving Grantor from liability. Grantor waives notice, presentment, and proteat with respest to the Indebtedness

11. Security Agreement; Financing Statements.

11.1 Security Agreement. This instrument shall constitute a security agreement to the extent any of the Proporty ©
Credit Union shall have all of the rights of a secured party under the Uniform Commercial Cede of the state in which the

11.2 Security-Interest..Upon.reguest hy.Credit Union, Grantor shall execute financing statements and talke whatever sther ac
requested by Credit Union to.perfect and continue Credit Union’s security interest in the Income and Persenal Property. Grantor hereby ap
Credit Upion as Gra.ngor.'é"attqr,ney'in fact for the purpose of executing any documents necegsary to perfect or continue 1hi .
Union may, at duy tine and without further authorizatlon from Grantor, file copies or reproductions of this Deed of Trus

Grantor wilt refmbursé-Credit. Union, for all-expensej ircurred in perfecting or continuing this security interest. {'p
assembleitize Porsonal Progg‘t!gx‘gg‘d, ake it available § Credit Union within three days after receipt of written deman:

11.3 "Mobile Homes. If the Property includes mobile homes, motor homes, modular homes, or simila
_ahall remein Personnl'?tﬁpgity or 'Real ‘Prspertyrastated above regardless of whether such stractures are aff
irrespective of the clasgification of auch structures for the purpose of tax nssessments. The removal or addition of ax!
upon or removal from a concrete base, shall not alter the characterization of such structures,

12. Reconveyance on Full Performance. If Grantor pays all of the Indebtedness when due and otherwize porforma il the
imposed upon Grantor under this Deed of Trust and the Note, Credit Union shall execute and deliver to Trustee i request for fyll yec
shall execute and deliver to Grantor suitable statements of termination of any financing statement on file evidencing Credit Union’
interest in the Income and the Personal Property. Any reconveyance fee or termination fes required by law shall be pasd by Grantor,

13. Default. The fellowing shall constitute events of default:
+  (a) Fsilure of Grantor to pay any portion of the Indebtedness when it is dus.

(b) Failure of Grantor within _the time required by this Deed of Trust to make any payment for taxes, insurance, or {or any other
payment necessary to prevent filing of or to affect discharge of any lien.
{c). Dissolution or termination of exiatence (if Grantor ia a corporation), insolvency, business failure, appointment of a receiver for any
part of the Property of, assignment for the benefit of creditors by, the commencement of any pracerding under any bankruptcy
ingolvency laws by or against, or the failure to obtain dismissal or deny the contents of any petition filed under any bankrupiey or
inu‘?(l;encty lg,wa within the time required to answer by, Grantor or any of the individuals or entitiss who are herein collectively referred to
as “Grantor.
(d) Default of Grantor under any prior obligation or instrument securing any prior obligation, or commencement of any suit or other
action to foreclose any prior lien.
(e) If the Real Progert.y has been submitted to unit ownership pursuant to a Unit Ownership Law or any similar law, failure of Grantor
to perform any of the obligations imposed on Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws
of the association of unit owners, or by any rules or regulatiens thereunder. If Grantor's interest in the Heal Proper a leas
interest and such Property has been submitted to unit ownership, failure of Grantor to perform any of it tigat it
Grantor by the lease of the Real Property from its owner, any default under such leaze which might reazit in ration of the }
pertaing to ihe Real Property, or any failure of Grantor as a member of an ansociation of unit owners to fake any reasanable ae
wi&hin Grantor's power to prevent a default under such lesse by the association of unit owners or by any member of the asrociating
({) Failure by Grantor to perform any other chligation under this Deed of Trust if:

(1) Credit Union has sent to Grantor a written notice of the failure and the failure has not been cured within 13 ¢

if ;ttxe defauli cannot be cured within 15 days, Grantor has noi commenced curative sction or is nat dili

action, or

(2) ‘Grantor has given notice of a breach of the same provision(s) of this Deed of Trust within the prece
(g)” If the interest of Grantor in the Property is a leasehold interest, any default by Grantor undet the tov
event {whether oz niot the fault of Grantor) that results in the termination of Grantor's leasehold righta; pr
not constitute 2 default if Grantor provides Credit Union with prior wriiten noticr reasonably wxiisfactory t
Granter's intent tu place the Personal Property and all Improvements at another location, subject to s Iease of at least equal
Grantor of the terminated lease, stating the location, and evidencing Grantor’s right tc do so.
{h) Any breach by Grantor under the terms of sny other agreement between Grantor and Credit Union that is not remedied wi
grace period ‘provided therein, including without limitation any agreement concerning any indebtedness of Grantor tn Credit
whether made now or later.
(i) If Credit Union reasonably deems itaelf insecure.

14. Righisaend R:emedies on Default.

14.1 Remedies. Upon the occurrence of any event of default and at any time thereafter, Trustee or Credit Uninn may declare a default and

exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law: ) R X :
(a) Credit Union shall have the right at its option without notice to Grantor to declare the entire Indebtedness immeadiately due and
payable, including any prepayment penaitv. which Grantor would be required to pay, ) . o
(bj With respect to all or any part of the Real Property, the Trustee shall have the right to foreclase by notice and sale, and Credit Unien
shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by spplicabls inw.
{¢) With respect to all or any part of the Personal Property, Credit Union shall have all the rights and remedies of a secured party under
the Uniform Commercial Code in effect in the state in which the Property is located. . ) .
(d) Credit Union shall have the right, without notice to Grantor, to take possession of the Property and collect the Income, including
amounts past due and unpaid, and apply the net proceeds, over and above Credit Union's costs, againat the Indebted ne In furtherance
of this right, Credit Union may require any tenant or other user to make payments of rent or use fees d ectly to Credit Union. I the
Income is collected by Credit Union, then Grantor irrevocably designates Credit Union as Grantor's sttorniey in fact lo eaderse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payiments by te
or other users to Credit Union in response to Credit Union’s demand shall satisfy the obligation for which the payments nre mace,
“Wiiether or not any proper grounds for the demand existed. Credit Union may exercise its rights undsr this subparagraph either in
person, by agent, or tgrough a receiver. ) ) )
(e} Credit Union shall have the right to have a receiver appointed to take possession of any or all of the Property, with ‘:hr: power to
protect and preserve the Property, to operate the Property przceding foreclosure or szle, and to collect the Income from the i roperty and
apply the proceeds, over and above cost of the receivership, against the Indebtedness. The receiver may serve without bond if pt‘r.’r_‘dé!;*ﬁ
by law. Credit Union’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property excesds the
Indebtedness by a substantial amount. Employment by Credit Union shall not disqualify a pereon from serving #E & recriver.
(f) If Grantor remains in posassaion of the groperty after the Property is sold as provided above or Credit Union ntherwise hecomen
entitled to possession of the Property upon defauilt of Grantor, Grantor shall become a tenant st will ef Crodit Union or the parchaser of

the Property and shall pay while in possession n reasoneable rental for use of the Property.

(g) Ifthe Real Property is submitted to unit ownership; Credit Union or its designee may vote on any mailsr that may come before thre
members of the association of unit owners, pursuant to the power of attorney granted Credit Union in Sectios y
(h) Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note,

14.2 Sale of the Property. In exerciéing its rights and rezﬁedies, the Trustee or Credit Union, shall be free to sell all or ny part of the
Property together or separately, or to sell certain portions of the Property and refrain from selling other portions. Uradit Union shall be entitled o
bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the E‘Qranqal‘l’mngzy orof
the time after which any private sale or other intended disposition of the Personal Property ia to be made. Reasanable notice shall mean notice
given at least ten daya before the time of the sale or disposition,

14.4 Waiver, Election of Remedien. A waiver by any party of a breach of a provigion of this Deed of Trust shall not constitute a wawver ol
or prejudice the party's right otherwise to demand atrict compliance with that provisien or any other provisian, Eie (3¢ 1 -
any remedy shaﬁ not exciude pursuit of any other remedy. and an election to make expenditures or take setion to perfor !
under this Deed of Trust after failure of Grantor to perforra shall not affect Credit Union's right to declare a defauir and exoreise its remadios uy
this Deed of Trust.

14.5 Attorneys’ Fees; Expenses. If Credit Union institutes any suit or action to enforce any of the terms of thin D
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any #l
action is involved, all reasonable expenses incurred by Credit Union that are necessary at any time in Credit Unio

its intereat or the enforcement of its rights shall become a part of the Indebtedness payable oa demand and sh
expenditure until repaid at the rate of the Note. Expenses covered by this paragraph include {witheut limita

Credit Union whether or not there is a lawsuit, the cost of searching records, s":atammg title reports finclud

reports, appraisal fees, title insurance, and fees for the Truatee. Attorney fees include these fer bankru

judgment collection actions.

15, - Notice. Any notice under this Deed of Trust shall be in writing end shall be effective when sotua
deemed effective on the second day after being deposited es first-clasa registered or certified mail, postage
this Deed of Truat. Any party may change its address for notices by written notice to the other parties. {
of foreclosure from the holder of any lien which has priority over this Deed of Trust be sent te Credit U




16;  Miscellaneous. . S , »
16.1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, ans

provisions of applicable law with respect to successor trustees, this Deed of Trust shall be binding upen and inure fo the tencfit of th
_successors and assigns.

16.2 Unit O_Wncyship Power of Attorney. If the Real Property is submitted to unit ownership, Granior grants an jrrevocabie poset of
attorney to Credit Union to vote in ita discretion on any hat may come before the members of the association of unit owner Credit o

»shal{lthave the right to exercise this power of attorney only after default by Grantor and may decline to exercine this power, a8 Credit Unien may
see fit : ) . : ;

163 Annual Report > is 'used for purposes other than Grantor's residence, within g0 days following the close of each fiscal
year of Grantor, Grantor 8 ) 0 redit Union a gtatement of net operaling sncome teceived from the Property during Gre ar's previous
fiscal year in such detail as Credit Union shall require. “Net operating income” shall mean all cash receipis from the Property ifss all cash

.expenditures made in connection with the operation of the Property.

) !64 .Aﬁpliégb\é_‘,Léw. The law of the state in which the Property,ié, Jocated shall be applicable for the purpose of construing and determining
the validity of this Dged vo_t_iTrust and determining the rights and remedies of Credit Union on default.

.186.5 Joint.and S_e\_/eral Liability. If Grantor consists of more than one peraon or entity, the obligations imposcd upon Greanter nnder this
Deed of Trust sha“ be joint and several. R .

/16.6 Time of Essence. Time is of the essence of this Deed of Trust.
16.7 Use. e

(a) If located in Idaho, the Property either is not more than twenty acres in area or is located within an ingorporated ity or village.
(b) 1f located in Washington, the Property is not used principally for agriculiural or farming %x‘;rpeses.

(¢). If located in Oregon;*THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS

1N VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIR Y

THE PERSON ACQUIRING FEE TITLE TO THE "PROPEETY SHOULD CHECK WITH THE APPROPRIATE CITY ¢
PLANNING DEPARTMENT TO VERIFY APPROVED USES. :

(@) If located in Mo rty does not exceed fifteen acres and this instrument is a Trust Indenture expcuted in cont

the Small Tract Financing Act of Montana.

(e) If located in Utah this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-10, ot 52

f’1‘16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as to all sums secured by this Dend
of Trust.

16.8 “Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estatie in the Property
at any tifne he d by or for the benefit of Credit Union in any capacity, without the written consent of Credit Union.

16.10 Substitut Union, at Credit Union's option, may from time totime a point a successor trustee to any

- hereunder by-.an instr d and acknowledged by Credit Union and recorded in tge office of the Recorder of the ©

Property is located. The ini i 1 the origginal Credit Union, Trustee, and Borrower, the took and page

of Trust is recorded, and then r trustee, The successor trustee shall, without conveyance of the Prape

all the title, powers, and duties conferred upon the Trustee herein and by applicable law. This procedure for substitution of frusien & all govern te
the exclusion of all other provisions for substitution. - L e

16.11 Statement of Qb\igmidh. If the Property is in California, Credit Union may collect a fee not to exceed 530 for furnishing the statement
of obligation as provided in Section 1943 of the Civil Code of California.
17. #Prior lnfiebtedneéa. : - :

. . 17.1;Prior Lien, The liér) secaring the Indebtedness s'ecy‘.xre‘d by this Deed of Trust is and remains secondary and inferior to the lirn pecuring
payment‘of a-prior obligation 1 the form of a: s : ’

- {Check which Applies). . . 0 Truét Deed ‘ {1 Mortgage {J Land Sale Contract
) ‘Other (Specify)

O e .. andisinthe

original»principal amount of $ PN
or see to the payment of the prior i and to prevent any default thereunder.

{72 Default. if the payment of any installment of principal cr any interest on the prior indebtedness is not rands within the time required by
the note evi s such indebtedness, or should an event of default occur under the instrument gecuring such indebtedness and not he cured
during any & plicable grace period therein, then the I_ndebtedneas secured by this Deed of Trust shall, at the option of Credit Union, become
immeciately due and payable, and this Deed of Trust ghall be in default.

Grantort expressly covenanls and agrees Lo pay

17.3 No Modifications. Grantor shall not enter-into-any agreement with the holder of any mortgage, desd of trust, or other socuTiY
agreement which-has priority. over, this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prist
written consent of Credit Union. Grantor shall peither:r uest nor accept any future advances under a prior mortgage, deed of trust, of other
gecurity agreement without the prior written consent of Credit Union.

GRANTOR: : -~

/Qm%gmg . ) fiﬁfw

Donatd M y peterson

STATEOF Oregon

Countyof Klamath R
'On this day personally ap <ared before me ..+~
to nie known to be {or in Cal ifornia, personally kn he basig © dence to he) the in jvi
individuals described in and whe executed the within and foregoing i cknowledged that he/she signed the same 23 his/her {ree
and voluntary act and deed, for the uses and purposes therein mentioned.
~ Given under my hand and official seal this .. - dayof .. .Nov.ember.

. gFFICIAL STAL ‘ , //paviic for the State of Oregon
pm;'x?&a?ua‘ﬁg. AL : 2 fing at. Kiamath Falls, .Oragon
RSSO HO. Cog0sL R o ) :
L EXFIRES SEP- 15, tec I T My commission expires: . .

e

) ’REQUE.ST FOR FULL RECONVEYANCE
(To Be Uaed Only:When Obligations Have Been Paid In Full)

",

-Sﬂ&EOFONKK»&COUNTYOFKLMMKU& Css.

‘Filed for record -at: request of WW the 20th
of - Nov. AD., 1993 _at 3;40  otclock ___P_m., and duly ecorded in ol 122
: of___ Mortgages ———— on Page 31743 .

R ) Evelyntgiehn + County Cletk
FEE $25.00 By L. N4
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