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: ' SUBORDINATION AGREEMENT
vel0? '
THIS AGREEMENT, made and entered into this 22nd day of November, 1893, by and belween FIRST INTERSTATE BANK

OF OREGON, N.A. a national banking association {'Bank’} and Klamath Firat Federal Savings and Loan Associztion {
Second Lender");

WITNESSETH: On or about November 8, 1993, Dave A. Davenport and Linda_L. Davenport being the owners of tha
following described property in Klamath County, Oregon, to wit:

Lot 44 of PERRY'S ADDITION TO LLOYDS TRACTS, according to the official plat thereof on file in the oifice
County Clerk of Klamath County, Oregon;

executed and delivered to Bank a certain Deed of Trust (herein called the Bank's lien) on said dascl
secure a revolving line of credit Indebtedness in the sum of §15,000.00, which fien was recorded on Noveml
in the Miicrofilm Records of Klamath County, Oregon, in Volume Mo3. on Page 30268 Reference to doc
recorded or filed hereby is made. The Bank has never sold or assigned safd fien and at all timos since U

has been and now is the owner and holder thereof and the debt thereby sscured.

Second Lender is abott to loan a sum not to exceed $52,000.00 to the present OWner of the properly above descr
to be secured by the present owners' Trust Dead/Mortgage (hereinaiter called the Second Lender's lenl upon <
property. To induce Second Lender to make the loan last mentionsd, Bank heretofore has agr

subordinate Bank’s lien to the lien about to be taken by Second Lender as above set forth.

NOW THEREFORE, for value received and for the purpose ¢f inducing Second Lender 1o make the lsan af
for itself, its successors and assigns, hereby covenants, consents and agrees 16 and with Second Lender, |
and assigns, that the Bank’s lien on said described property is and shall always be subject and subdst fin
Lender's lien, and that Second Lender's fien in all respects shall be first, prior and superior 1o that G
always, however, that # second lender's lien is.not duly fited or recarded within 60 days after the date #i
this subordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein shail be construed to changa, alter of impair Bank’'s lan
_except as herelinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular

masculine includes the feminine and the neuter, and all grammatical changes shail be supplied o cause this 2
to apply to corporations as well as to individuals.

IN WITNESS WHEREOQF, the undersigned has set his hand and seal the day and year first above written.

FIRST INTERSTATE BANK OF OREGON, N.A.

By TT——

L’”_____,._.—-—«-'—‘

Mdnager / ~
. . Consumer Loan Servicing Center
STATE OF OREGON )
}ss.
County of Multnomah- )

The foragoing instrument was acknowledged before me this 22nd day of November, 1683, by Ganv 1. Weinsteln of Fist

Interstate Bank of Oregon, N.A., @ national-hanking association, © ehalf of the Association.

- _Q(m,d ) . @Wf/

AFTER RECORDING RETURN TO:

First Interstate Bank of Oregon, N.A.
P.O. Box 3385
Portland; Oregon 97208-3385

Loan #0983675 8001

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of ~__Mountain Title co the . LSE
of Dec. AD, 15 93  a 10:09 __ oclock __AM., and duly recorded in Vol . M23
of Morteages  onPage 31830 .
i Evelyn Biehn « County Clerk )
FEE $10.00 ‘ N DR I PR R A R S




