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DEED OF TRUST

THIS DEED OF TRUST (**Security Instrument’’) is made on L BovemBer. 24 e
oris ....Dav_e...A.....Daxzenpor.t.‘and..Linda.‘L...Iiavenlm
(“*Borrower”). The trustee is W, @, L., Sisenore .
rustee” ). The benchivtery s

" under the laws of es. of hmerica...,and whoseaddress 18 o oororere et
- “ 29.43...89:).1:11.5ixth..Str‘eat.,...Klamath”Eal.ls.,...OR“QiﬁOB. L
Borrower owes Lender the principal sum of AKFLifLy. Twq. Thousand. & Ho/ll00%: kR kR KRAER

. reevenenes v....... Dollars (UL.S. $,..5.2.a.Q.QQ...QQ..,.......). This debt is evidenced by | o e S noie
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with fuil debt, fnot
paid earlier, due and payable on November. . 255 2008 e This Security Tnstrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewats, oxtensions ml
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of t
Security Instrument; (¢} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest thereon, made 1o Borrower by Lender pursuant & the
paragraph below (“Future Advances”). FUTURE ADVANCES. Upon regucstlo Borrower, Lender, at Lendes’s option pnot
to full reconveyance of the property by Trustee io Borrower, may make Future Advances 10 Borrower, Such Future Adw
with interest-thereon, shall be secured by this Deed of Trust when evidenced by promissory noies stating that sakd me
secured hereby. For this purpose, Borrower irrevocably gramis and conveys © Trustee, in trust, with .
following described property located in i Rlamatho

‘Lot. 44 of PERRY'S ADDITION TO L1OYDS TRACTS, according to the official
plat thereof on file in the ‘office of the County Clerk of Klamath County,
Oregon. Co

Tax Acct #3909-011CA-03000 Key #552716

"UNDER OREGON LAW, MOST AGH EEE"STS, PROMISES AND COMMITMENTIS MADE BY us

AFTER THE EFFECTIVE DATE OF TH1S ACT CONCERNING LOANS AND GTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL FAMILY OR HOUSEROLD PURPOSES OR SECURED 501

[ovoliluribady

BY THE BORROWER'S RESIDENCE MUST BE _‘_Ji.—§ WRITIRG, EXPRESS CONSIDERATION
BE SIGNED BY US TO BE ENFORCEABLE."

which has the address of ..

ie

TOGETHER WITH all the improvements now of hereafte
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and st
hereafter a part of the property. Ali replacements and additions shall also be covered by this Sc
foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right o grant

_ and.convey the Property and that the Property is unencumbered, except for encumbrances of record. Rorrower warfants

and will defend generally the title to the Property against all claims and demands, subject 10 2any encombranmes of record,

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proparty.
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{7« UNIFORM COVENANTS - -Borrower and Lender covenant and agree a5 follows: ééﬁ o
S 1.. Payment_of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges d‘ue un‘d;r the w-cte |
) 2. Funds for Taxes and Insurance, Subject to spplicabie Jaw or to a written waiver by Lender, Borrow er shall hay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ='-5Fm§af‘~ equal 1
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Imstrument, {1
leasehold Ppayments or ground rents on the Property, if any; (c) yearly hazard insurance p;smiﬁ;zﬂ.x: ':mi
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may cstimaie the ?:u:ni\ duc oﬁ the
basis of current data and reasonable estimates of future escrow items. i T
The Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed b
state agency (including Lender if Lender is such an institution). Lender shall apply the Fund;m pay th oRr .
Lender may not charge for holding and applying the Funds, analyzing the account or verifying '.hé escrow tens, unles
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Barrower p
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apy cable ‘hu
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the A. 28 i »né»’:
shall give to Bc.rrowcr, without charge, an annual accounting of the Funds showing credits and debiis to :h-c Fun < and th
purpose fqr which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
this Security Instrument. ) - T T
If the amount of the Funds held by Lender, together with the future monthly payments of Fuads paysbie prior 1o

me

the due dates of the escrovs items, skall exceed the amount required to pay the escrow items when due. the eacess X
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Fu
arrount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall ﬁa\‘ tx L
arsount neeessary 1o make up the deficiency in one or more payments as fequired by Lender. )

Upon payment in full of all sums secured by this Security Jastrument. Lender shall promptly refund 1o Borrower
any Funds held by Lender. I under parapraph 19 the Property is sold of acguired by Lender, Len ot sha vt
m;xz*: immediatzly prior to the sale of the Property or its acquisition by Lender 3 + Funds held by 1«
application sx & credit agatnst the sums sesured by this Security Instrument. ’

3. Apgliestion of Peyments.  Unless applicable law provides otherwise, all payments

spbud firss, 10 bte charges due under the Note tavend, (0 preps)
: apk 2: fourth, tointereat dues snd Iast. topny

1 pay 2l tases, asseaments, churges. fres and imposiions st
Sewurity Irsinement, and lesschold pmyments or ground ronts i .
ided in peragraph 3, or if pot paid in that manner, Borrower <hall

1 promptiy furnish to Lender all nat

¥
: avonents directly, Borroner shali prompsiy fu

shos Lemeder 3

¢f the Progerty damaged

TESIOTATIGN OF FEPAIT 13 N COONOIICE

sppied to the sums secured by this ecurity |

Harrower shandons the Property, of $ous DOLansaiy within 30 days 3 notoe from Len
ofered to settle a claim, then Lender may collect the insurance procesds. Londer mas

the Property or 1o pay sums securad by this Security [nstrument. whether or a0t then d
-«hen the notice is given. :

Unless Lender and Borrower otherwise agreein writing, any application of procesds 16 pring
postpene the due date of the monthly payments referred toin paragraphs 1and 2 or changs the amaou
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policias and
from damage to the Property prior.to the acquisition shall pass to Lender io the extent of the sums segured
Instrument immediately prior to the acquisition. )

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not desir
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrume
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Prope
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borromer faib 1o perioen
covenants and agrecments contained in this Security instrument, or thereis 2 tegal procecding that may » i
Lender’s rights in the Property (such as a procecding in bankruptey. probate, for condemuation 07 10 raforg
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property :
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionity over

. Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Propenty 1o make repairs 4 1
Lender may take action under this paragraph 7, Lender doss not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrowe
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis 3h
the date of disbursement at the Note rate 2nd shail be payable, with interest, upon notice from L
requesting payment. :
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required.to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement of applicable law.

: 8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hercby
assigned and shall be paid to Lender. E )

In the event of a total taking of the Property, the procceds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sectirity Instrument shall be reduced by
the amount of the proceeds multiplied by the followisig fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. : !

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. 5

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principai shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any Successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the provisians
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaily nbhligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower mayv agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Noto without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts mayimam losn
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collocted in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which © seeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the privopal owed
under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

: 13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable faws has the offec
rendering any provision of the Note or this Security Instrument gnenforceable according to its terms, Londer, ai fts ophion,
may require immediate payment in full of all sums sccured by this Security Instrument and may invoke any remedic
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the ses wnd paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveningstor by
mailing it by first class mail unless applicable law requires use of another method. The notice <half be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be piven by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Barrower. Any nutice
provided for'in this Security Instrument shail be deemned to have been given to Borrower or Lender when given as pray wded
in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Sccunity Jnstrume
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumant of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security fnstrument and the
Noteare declared to be severable.

5. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Indrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pre
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower nnota
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full «
secured by this Security Instrument. However, this option shall not be cxcreised by Lender if exercise is prohihited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provids a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumserured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lesder may un che any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mecis certain conditions, Borrower shail have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {ai § days {orsuch sther pey
applicable law may specif: for reinstatement) before sale of the Property pursuant 1o any power o s contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions 1t Barrawen:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Notz
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses wmoun
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Le
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and
obligation to pay the sums secured by this Security Instrument shall continue unchanged. U
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efT:
occurred. However, this right to reinstate shall not apply in the case of acceleration under para;
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“FioN UNIFORM CONVENANTS. Borrower and Lender fusther covenant and agree a5 follows: ,

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Berrower's breach of
any covenant or agreerent in this Security Instrument (but not prior to scceleration under paragraphs 13 and 17 unless g ih
law provides otherwise). The riotice shall specify: (a) the default; (b) the action required 1o cure the defaults (o) a date, not
than 30 days from the date the notice is givento Borrower, by which the default must be cured: and () that fadus 2 the d
on or before the date specified in the nofice may result in acceleration of the sums secured by this Secunt Tgsrument and s
of -the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the right ta bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. It i rult is pot cuted
o or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedics permitied by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph i9, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

) If Lender invokes the power of sale, Lender shall execute or cause Trustec 10 execule a written notice of the occurrenee
of an event of default and of Lender's election to cause the Property to be sold and shall cause such natice to be recorded ineach
county in which any part of the Property is located. Lender or Trustee shall give notice of saie in the manner preseribed by
applicable law to Borrower and to other persons prescribed by applicable law. Afterthe time required by appiicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place. and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduied sale. Lender or its
designee may purchase the Property at any sale

) Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant o7 arranty, expressed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) toall expenses of the sale, including, but riot limited te, reasonable Trusiee's
and attorneys' fees; (b) to all sums secured by this Security Instrument: and (¢) any excess to the person oF persons legatly entitled
to it.

20. Lender in Possession. Upon acceleration under paragraph 19 er abandonment of the Property, Londer ¢ person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Propeny and to collect
the rents of the Property including those past due. Any rents coliected by Lender or the receiver shall be applicd first to payment
of the costs of management of the Property and collection of rents, including, but not fimited 1o, receivers foos, promiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender shail request T
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt sc
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally eatitled 1
fee of not less than 55.00. Such person or persons shall pay any recordation COSts.

" 22. Substitute Trustee. Lender may from time to time remove Trustee and appeint a successar Fusics o any Trustee
appointed hereunder, Without conveyance of the Froperty, the successor trustee shall succeed to all the titie, power and duties
conferred upon Trustee hercin and by applicable liw.

" 23, Use of Property. The Property is not currently used for agricultural, timber or 2razing purposes

24, Attorneys' Fees. Asused inthis Security Instrument and in the Note. “attorneys fees” shallind

awarded by an appellate court. . : ,

- 25. Riders to this Security nstrument. If onc or more riders are executed by Boir
Security Instrumnent, the covenants and agreements of each such rider shatl be incorporated into and shall s J and supg
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, |
Applicabg_f, Box(es)] :

{3 Adjustable Rate Rider G Condominium Rider

G%Gradhatcd Payment Rider {3 Planned Unit Development Rider

| Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and Covenanis contzined in this Security lnstrumant
and in any rider(s) executed by Borrower and recorded with it.

6’?\

C NG

] Inda L. Davenport
{Space Beiow This Lino For Acknowledgmant]

STATE OF ovvereecererr QEESOR

“COUNTY OF Klamath

The foregoing instrument was acknowledged before me this o Bovenber. 285 1333

. {darcy

JUDITH L. G u? 3

7 wOTARY PUBLIC- OREGON

S - COMMISSION NO. 007236
Y COMMISION EXPITES AUG. 31,1985

e

This instrument was prcpz;rcd'by .
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Fxled for. record at request of Mountzin Title co the . 1lst day
of Dec. AD., 16_93 ar__19:09  oclock A M., and duly recorded in Vol. . M3 .

of Maorteagasg on Page 31831
Evelyn Biehn . Coumy Clerk

FEE $30.00 : : By G¥dicirani (i




