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DEED OF TRUST

THIS DEED OF TRUST (**Security Instrunient™) is made on L November. 24 o
. Thegrantoris .Helen E. Littrell,
...... . (*Borrower™). The trusice 15 - .
L. Sisemore . oo (" Trustee™). The beneficuary 1s
.......... .which is organized and existing
under the Jaws of ;! \ited States of America
540 Main Street, Klamath Falls,

Borrower owes Lender the principal sum of evatates -
..................... oot eteer e eesiveneenneens DoOllATS (VLS. 56’400-00) This debt is evidenced by Borrower’'s noie
dated the same date as this Security Instrument (“Notc'g, which provides for monthly payments, with the fuil debiof not
paid earlier, due and payableon ... a 1 This Sccurity Instrument
secures to Lender:. (a) the repayment of the debt evidenced by the Note, with interest, and al] rencwals. exteasions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance. of Borrower's coverants and agreements under this Sccurity Instrument and the
Note; and (d) the repayment of any future advances, with interest thercon. made to Borrower by Lender pursuant to the
paragraph below (Fuwre Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances.
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby: For this purpose, Borrower irrevocably grants and conveys to Trustee, in truss, with power of sale, the
following described property located in .. oiveeeionien lamath,. ... [OOSR e s County, Oregon:

Lot 24, Block 13, Tract No. 1170, THIRD ADDITION TO THE MEADOWS, in the County of

Klamath, State of Oregon. : .
Code#4] Map3909-11CD TL4000 -

-?"*Attached Adjustable Rate Loan Rider Made A Part Herein

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRLITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TQ BE ENFORCEABLE"

4421 Blackberry. COUTh. i ,.....Klamath.Falls
[Street] 5 {Styd

edvenerinannine (**Property Address”); ‘
ip

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances, rents; royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part*of!héfproperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred tb in this Security-instrument as the “Property.”

BORROWER C OVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght so grant
and convey the Propurty and that the Property, is unencumbered, except for encumbrances of record, Barrower warrants
and will defend generally the title to the Property against all claims and demands, subject to aay encumbrances of record

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—single Family—FNMA/FHLMC UNIFORM: INSTRUMENT o £33 453




i o UNIFORM COVENANTS. . Borrowerand Lender sovenant and agree as follows:
: 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
_the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due usi

2. Funds for Taxes and Insurance. Subjectto applicable law or toa written waiver by Lender, B
+0 Lender on the day monthly payments are due under the Note, until the Note is paid in full. 2 sum { i
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instn
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premium
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc ou b
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured ot guarantecid by a fe
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the ¢sero
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the ¢
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made o

requires interest to be paid, Lender sha!l not be required to pay Berrower any interest or carnings on the Fus

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and 3
purpose for which each debit to the Funds was made. The Funds are pledged as sdditional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when duc, the excess shi
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymen o Funds.
amount of the Funds held by Lender is not sufficient to pay the escrow items when duc, Borrower shail pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender »ix Papply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay 211 taxes, assessments, charges, fines and pmpositians attributabie to the
Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if anv.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Leades
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (4)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (B} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opcrate 1o

~ prevent the enforcement of the lien or forfeiture of any pari of the Property; or {€) secures from the holder of the lienan
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any pari of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Torrower 2
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term wextended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not he
unreasonably withheld. .

All insurance policies and renewals shall be acceptable to Lender and SHzilinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agreein writing, insurance proceeds shall be applied to restoration of reparr
of the Property damaged, if the restoration or repair is economically feasible and Lender's secunity is not fessenzad. I the
restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance procceds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice {from Lender that the insurance carrief has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of Testore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 o¢ change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priot to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may e et
Lender's rights in the Property (such as a preceeding in bankruptey, probate, for condeny
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prop:
in the Property. Lender’s actions may include paying any sums secured by a lien which has prio
Instrument, appearing in court, paying reasongble attorneys’

- Lender may take action under this paragraph 7, Lender dogs not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Secunity s e
‘Borrower shall pay the premiums required to maintain the insurance in ¢ffect until such timeas the requirement for 1h
insurance terminates in accordance with Borrower's and Lender’s writien agrecment oF applicable law.

8. Inspection. Tender or its agent may make reasonable entries upon and inspections of the Property.
shall give Borrower notic’ it the time of or prior toan inspection specifying reasonable cause for the inspection.

9. Condemnation. - The proceeds of any award or claim for damages, direct or consequestial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liet of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Seeanty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immadiately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any halence shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offcrs (o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notico 13
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property of
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of sach payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o7
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor n
interest of Borrower shall not operate to release the liability of the original Borrower or BOrrower's successors i interest.
Lender shali not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower’s siuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thie exercise of any right or remedy.

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. -

12. Loan Charges. If the loan secured by this Security Instrument is subject o a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliccted or to be collected 11
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which excecded
permitted limits will be refunded to ‘Borrower. Lender may choose to make this refund by reducing the prinvipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wili be treated as a
partial prepayment without any prepayment charge under the Note.

- 13. Legislation Affecting Lender’s Rights. ~ If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Tnstrument unenforceable according to its teyms, Lender, at its apiion,
may require immediate payment in full of all sumis secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. '

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by debivenmgitor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or 2ny other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. .

15. Governing Law; Severability. * This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securuty Iastrument of the
Note conflicts with applicable law, such conflict shall not'affect other provisions of this Security Instrumant or the Mote
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to bz severable. ,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property of any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower isnota natoral
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment 11 full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender # excrone i prohibited by
federal law as of the date of this Security Instrument. )

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay aifs ;

s Security Instrument. 1f Borrower fails to pay these sums prior 1o the exprration of this parad 1
semedies permitted by this Secunty Instrument without further notice or Somand ont Borrower,
) 18, Borrower’s Right to Reinstate. I Borrower meis cevlam condilions, ;
enforcement of this Secumty Instroment discontinesd at any fime prio i
faw may speoify for reinstaternent) before sale of the Property pursusnt 1o any
Security nstrument; o (b entry of o prdgment enforcing this Security Instrument. Thone condil
§3y gEFS Tender all sums which thes would be due under ths Seounty Imt
L sgurtad sures any default of mny other COVERRNIS OF 2TECMODis, {c} pays
: v frane i bt sot henited 1o, ressonsbls antorneys’ fres: and G o5 sugh ai

+ em of 1thi Security Instrument, Lender’s nights m 0 Properiy as

.
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“NON UNIFORM COXVENANTS. Borrower and Limsder funher covenant and apree oy follows
19, Acceleration: Remedies. Leader shiall give notice to Bormowar Sap 1o secetention It
- any covenant or agreement inthis Security Instrument {but not pri¢ celeration unkder prragiep
law provides otherwise). The notice shall specify: (ad i defapit () the action reguired By cur
than 30 days fromthedate the notice is given o Bormower.by which the defauit must be cured: an
on or before the date specified in the notice may result in aceeleration of the sums securad by §
of the Propenty. The notice shall further inform Borrovier of the right to reinstate alter acceleraion
- action to assert the non-existence of a default or any other defense of Borrowe
‘on or before the date spacified in the notice, Lender at its option may require immediate payment ind
this Security Instrument without further demand and may invoke the power of sale and any ather remadis
law: Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided inthis p
but not limited 1o, reasonable attorneys' fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall execufe or cause Trustee to execuie a
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice o5
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
applicable law to Borrower and to other persons prescribed by applicable law. Afterthe time requirzd by appeeat | Truster,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the tine and pis
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may pas :
all or any parcel of the property by public announcement at the time and place of any previously scheduled ~ale. [ornu
designee may purchase the Property at any sale
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant of warmasy.
orimplied. Therecitalsinthe Trustee's deed shall be prima facic evidence of the truth of the statements made
apply the proceeds of the sale in the following order: (a)to allexpensesof thesale. including, butnot imited 1o .
and attorneys' fees; (b) toall sums secured by this Security Instrumént; and (¢} any excess to the person of persoy
to it.

SApI

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property. Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upen, take possession of and manage the Property and to coliect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applicd fiest lo payment
of the costs of management of the Property arid collection of reats, including, but nat ymited to, receiver’s foes, premuums 08
receiver's bonds and reasonable attorneys* fees, and ther: to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes o
reconvey' the Property and shall surrender this Security Instrufment and all notes cvidencing debt secured by this Scecurity
Instrument 1o Trustec. Trustee shall reconvey the Property without warranty to the person O persons legally entitled tr it for 3
fee of no: less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and AppOINT & SUCCESSOT fTustee 1o any Trusies
appointed: hercunder. Without conveyance of the Property, the successar trustee shall succeed 1o all the wtle
conferred upon Trusiee herein and by applicable law.

‘ 4, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24l Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys fees” shall include any attomey v fess
awarded by an appellate court. e

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with (i
Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and supploment
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrzment. (Ohe
Applicable Box(es)] : C

. power and duties

(X Adjustable Rate Rider - . (3 Condominium Rider 3 24 Family Rider
a Graduated Payment Rider- . D Planned Unit Developmeént Rider
{73 other(s) [specifyi”

 BY SIGNING BELOW, Boirower accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Y >

Helen E. Littrell

[Spete Below This Line For Acknowledgment}

STATE OF Oregon

COUNTY OF ... Klamath

The foregoing instrument was acknowiedged befofc me this November

by ... Helen E. Littrell

§
ot
XPERES SEFT
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ADJUSTABLE RATE LOAN RIDER

~=NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this J24th |, dayof . November..........s19 93, . ., and is incorporated inte and shall
be deemed to amend and supplement the Mortgags, Deed of Trust, or Deed to Secure Debt (the “*Security Instru-
ment’?) of the same date given by the undersign d (the “Borrower’’) to secure Borrower’s Note to .

Klamath First Federal Savings Loan Assh......

{the “Lender”’) of the same date (the «“Note”) and covering the property described in the Security Insirument and
located at . .. . . 4421, Blackberry. Courk.. Klamath, Falls, OR.. 97603, ...iiinnns

" Property Address

Py ................-.--'--.....................

Modifications. In addition to the covenants and agreeraents made in the Security Instrument, Borrower and
Lander further covenant and agree as follows: . E
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate” ofG~30 . %. The Note interest rate may be increased or decreased on the
1st .. day of the month beginning on Mareh.lo.oeaeeees 19. 195 . and on that day of the month cvery
.. ... months thereafter.

Changes in the interest rate arc governed by changes in an interest rate index called the “Index'’, The Index is the:
[Check one box to indicate Index.}

() O* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average
Types of Lenders” published by the Federal Home Loan Bank Board. -

@+ Federal Home Loan ‘Bank of San Francisco, Eleventh Distrigt Insity

Monthly Weighted Average Cost fFunds

[Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date; if ro box i checked there wil]
be no maximum limit on changes.)

(1) O There is no maximum limit on changes in the interest rate at any Change Date.

%1 #See Note () The interest rate cannot be changed by more than 1..00. percentage points at any Change Date.

] Below 1f the interest rate changes, the amount of Borrower's mionthly payments will change as providadin the Note. jn-
creases in the interest rate wiil result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrument is subject to a law which scts maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan would exceed parmitted limits. If this is the case, then: {(A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower w1 ich exe
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by redusing the pringips
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject o a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument of
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY: )

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, 1 ender may require (1}
an increase in the current Note interest rate, or (2) an increase in {or removal of) the limit on the amount of any ont in-
terest rate change (if there is a limit), or (3) achange in the Base Index figure, of all of these, as a condition of Lender's
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

*With a limit on the interest rate adjustments during the life of the
minus three (%3 .00) percentage points. The maximum interest rate wil
9.50%. : : / i Z:’ L

¢
¥ <

Helen E. Litcrell

R
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STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

" Filed for record at request of Aspen Title Co
of Dec. AD;, 1923 a 10536 __ oclock A M., and duly recorde

Cof Mortpgages . OB Page ._.31857.

SERRTR s Evelyn Biehn - County Clerk
FEE =~ $30.00 : By el cis




