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THIS DEED OF TRUST ("Securily Insttument”) s made on November 17th : , 1883
The grantor is Barbara Jaan Williams )

("Bomrower™). The trustes ke
Aspen Title & Escrow, inc. {"Trustes"y .

The beneficiary is Pleza Mortgsge, Ing., an Oregon Corporation

under the laws of Oragon

Borrower owes Lender the principal sum of Thirty Eight Thousand Six Hundred Twenty Five and an/100

Dollars (U8, §. 38.625.00). This 93t is evidencad by
Borrower's note dated the same date &s this Security Instrument ("Note"), which provides for menthly paymants, with the 8
debt, if not pald earlier, due and payable on December 1, 2023 - This Security Instrument socures to Lender {2) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modiScations of tha MNoig, (o) the
payment of all other sums, with Interest, advanced under paragraph 7 to protect the security of this Security lnstument and [} the
performance of Bomrower’s covenants and agreements: under this Security Instrument and the Note. For thia purnoss, Borower doss
hereby mortgage.-grant and convey to Trustee with power of sale, the following described property located In Kiamath

County:

Lot 15, Block 211, [MILLS SECOND ADDITICN TO THE CITY OF KLAMATH FALLS, in ths County of
Klamath, State of Oregon. Code: 1, Map: 3808-33DB, Tax Lot #: 17000, Koy No.: 813740

which has the address of 2151 Eberiain Avanue Kiamath Falls
{Street]

Oregon {7801
State) N

Ayl

TOGETHER WITH all the improvements now or hereafter erected on the Properly, and all eazements, rights. appurienanse
royalties, mineral, oil and gas rights and profits, water rights and stock and afl fidtures now or hereatier 2 part of the Pro
replacements and additions shall also be covered-bky this Secunty Instrument. Al of the foregoing s refred Yo &
Instrument as the "Propeny®.

BORROWER COVENANTS that Borrower is lawiully seized of the estate hereby conveyed and has the rgi
convey the Property and that the Property is unencumbsred, except for encumbrances of record. Bomower w
‘generally the title to the Property against all claims and domands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Bomower shall pay when due the principal of, and interast on,
the debt evidénced by the Note and late charges dus under the Note.

2. Monthly Payments of Taxes, Insurancs and Gther Chargss. Bomowsr shal Incluce In cach monthly payrment,
together with the principel and interest as set forth In the Note and any lale charges, an Instalimen? of any {aj taxes and zpecial

assessments levied or to be levied-zgainst the Property, (b} leasehold payments or ground rents on the Property, and {¢) premiums for
Insurance required by Paragraph 4. -

Each monthly instaliment for items (a), (b) and {c) shall equal onetwelfth of tha annual amounts, as reazonably estimated by

Lender, plus ‘an amount sufficient to malntain an additional balance of not more than one-sidth of the estimated amounts, The ful

annual amount for each item shall be accumulated by Lender within a period ending one month before sn Rem would become
delinquent. Lender shall hold the amounts collected in trust to pay items (s}, (b) and (¢} belora they become delinguent

If at any time the total of the payments held by Lender for items (a), {b), and (c). together with the future monthly paymenis for
such items payable to Lender prior to the due dates of such ltems, exceeds by more than onesixth the estimated amount of payments
required to pay such items when due, and I payments on the Note are cument, hen Lender shal ef»er rohs
-one-sixth of the estimated payments or credit the excoss over oncsigh of the estimated Payments o s

SRR

Borrower, at the opticn of Borrower. If the tolal of the payments made by Bomower for Rem {a), (3}, or {8} & moulicient to pay e

item when duse, then Borrower shall pay 1o Lender any amount necessary to make up the deficiency on o befors the dale the Hem
becomes due.

AFTER RECORDING RETURN TO:
-Plaza Mortgage, Inc.
:P.0. Box 999

- '‘Medford, OR 97501
FSE11.LM3.(10/2) -

d the miness over

Page 1 61 4

9301137




TS e 31886
As used I this Securily. Instrument, "Secretary” means the Secretary of Housing and Urben Development or his of her desigee,

In any year in"which the ‘Lender must pay a mortgage Insurance premium to the Seccretary, sach monthly payment shall ziso nchde

either: () an instaliment of the annual mortgags Insurance premium to be paid by Lender 1o the Secretary, or () a monthly charge

instead of a mortgage insurance premium if this Security Instrument Is held by the Secretary. Each monthly hnstaliment of the morigage

insurance premlum shall be in an amount suificlent to accumulate the full annual mostgage insurance premium with Lender one month

prior to the date the full annual mortgage Insurance premium is due to the Secretary, or H this Security Insiruraent is held by the

Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-hall percent of the oulstending principa! balance due
on the Note.

If Borrower tenders to Lender the full payment of &ll sums secured by this Security Instrument, Bomower's account shafi be
credited with the balance remalining for all instaliments for ftems (aj, (b) and (¢} and any morlgage Insurance premium Instafiment that
Lender has not become obiigated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower, Immediately
prior-to a foreclosure sale of the Property or its acquisition by Lender, Bomower's account shall be credied with any balance remalning
for all Instaliments for items (a), (b) and (c).

3. Application of Paymants. All payments undor passgrephs 1 and 2 shafl be epplied by Lender gs foliows:

First to the mortgage Insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secrstary
instead of the monthly morigage insurance premium; E
. Second, to any taxes, special assessments, leasehold payments or ground rents, end fire, fioed and other hazard insurance
premiums, as required; :

Third, to interest due under the Note;

Fourth, to amortizaticn of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Ingurance. Borrower shall insure al improvements on the Property, whether now in
existence or subsequently erected, agalnst any hazards, casualties, and contingencles, including fire, for which Lender requives

insurance. This Insurance shall be malntained in the amounts and for the perieds that Lender requires. Bomower shall also Insure all
improvements on the Property, whether now in_existence or subsequently erected, against loss by floods to the extent required by the
Secretary. All insurance shall be carrled with companles approved by Lender. The Insurance policies and any renewals shall be held by

Lender and shall Include loss payable clauses In favor of, end in a form accepiable to, Lender,

In the event of loss, Borower shall give Lender immediate notice by mail. Lender may make proo! of loss i not made promply by
Borrower. Eacii insurance company concemed is hereby authorized and directed to make payment for such loss direclly fo Lendor,
instead of to Borrower and to Lender jointly. All or any part of the Insurance proceeds may be appfied by Lender, at iis option, either
(2) to the reduction of the indebtedness under the Note and this Securlly Instrument, first lo any definquent amounta spplied In the
order In Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repalr of the damaged Propaty, Any epplication

app
of the proceeds to the principal shall not extend or postpone the due date of the monthly paymenis which are referred to In Paragmph
2, or change the amount of such payments. Any exccss insurence procesds over an amount reguired to pay & oulsianding

indebtedness under the Note and this Security Instrument chall be paid to the entity logally entitled therelo,

In the event of foreclosure of this Security Instrument or other transfer of title to tha Property that extinguishes the indshiedness,
all right, title and Interest of Borrower in and to Insurance policies in force shall pass to the purchaser.

* 8. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower's Laan
Application; Leasecholds, Bomower shall cceupy, establish, and use the Property as Bomower's principal resldence within sbty
days after the execution . of this Security Instrument and  shall continue to occeupy the Property as Bomower's prinsipal residenca for at
"ieast one year after the date of ocoupancy, unless the Secretary detormines this requirement will cauze undue hardshin for Bomower, o

unless extenuating circumsisnces exist which are beyond Bomower's control. Bomower shafl notify Lenders of any extenusting
circumstances. Borower shall not commit waste or destroy, damage or substantially change ths Property or alow the Property to
dateriorate, reasonable wear and tear excepted. Lender may inspect the Property # the Property is vacant or abandoned or the joan Iz
in default. Lender may teke reasonable action to protect and preserve such vacant or abandoned Property, Bomower shall alsn be i
dfault if Borower, during the loan application process, gave materlally false or inaccurate information or siatements to Lender {or {aled
to provide Lender with any material information) in conneclion with the loan evidenced by the Note, including. but not kmied s,
representations concemning Borrower's occupancy of the Property as a principal residence. If this Securlty Instrum 3 on o loazehold,
Bomrower shall comply with the provisions of the lease. 1f Bomower acquires fes title to the Property. the feaschald end foe il shal
not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protsction of Lender's Rights in the Properly. Borows
govemnmental or municipal charges, fines and impasiﬂcns that are not included in Paragraph 2. Bomrower shal pay thene coblic :
time directly to the entity which is owed the payment. If fallure to pay would adversely aflect Lendar's interest in the Proparty
Lender’s rsquest Borrower shall promptly furnish to Lender receipts evidencing these payments.

It Borrower fails to make these payments or the paymants required by Paragraph 2, or fails io pedom any oiher covenants and
agreements contained in this Security Instrument, or thero is a legal proceeding that may significantly affect Lender's dohts in the
Property (such as a procezding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender mey do end pay
whatever Is necessary to protect the value of the Property and Lender's rights in the Property, Including payment of taxes, hazard

insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph stall becomes an additional debt of Bomower and  be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement; at the Note rate, and &t the option of Lende:,
shall be immediately due and payable. N ‘

7. Condemnation. The proceeds of any award or claim for damages, dirent or consequantial in connection wih sy
condemnation or other taking of any part of the Property, or for canveyance In place of condemnation. are herely astigned ond shal
bo pald to Lender to the extent of the full amount of ihe Indebiedness that remaing unpaid under the N wd s Secuwrdy
Instrument. Lender shall epply such proceeds 1o the redistion of the indebtedness under the Nate and this Seo sireeryy, frsl

Se wingeeel, fost o
any delinqguent amounts applied In the order provided. In Paragraph 3, and then to prapayment of pringipal. Any

proceeds to the principal shall not extend or postpons the due date of the monthly paymiints, which sre referred

change the amount of such payments. Any. excess proceeds over en amount reguired §

Note and this Security instrument shall be pald to the entﬁy‘iega!%y entitled thereto,
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a. Fa;@s;?l,eﬁdeé may coliect fees and charges authorized by the Sscretary.

g. Grounds for Acceleration of Debt. ’
{e) Defauit. Lender may, except as Fmited by regulations lasued by the Secrglary In the case of pa
Immediate payment In full of alt sums socured by this Securly instrument if!

@) Bomower defaulls by falling to pay In {ull any monthly payment required by this Securily Instrumant prior to o en the dus
date of the next morithly payment, of

(@ Bormower defaults by faiing, for a period of thirly days, to perform any other chligations coniained in this Securily
Instrument. g )

{h) Sale Without Credit Approval. Lender shall, # permitled by applicable law and with the prior spproval of the
gevretary, require immediats payment tn-full of el the sums secured by this security instument if;
) Al or part of the Property, o & beneficlal interest in a tust owning &l or pat of the Propety, Is otherviss transierred
{other than by devise or decent) by the borrower, end
). The Property Is not occupled by the purchaser.or grantes a3 ha or her principal residence, or the purchagzer of grantes

does so occupy the Property, but his or her credit has not been approved in accordance wih the requivements of ‘*he
Secratary.

(c) N Waiver. it cireumstances occur that would permit Lender to require immediate payment in full, but Lender does not
reguire such payments, Lender does not waive its. rights with respect {0 subsequent .events.

“{d) Rogutations of HUD Secrotary. In many cheumstances regulations iszued by the Socretary wil fmit Lenders
rights, In the case of payment defaults, to require immediate payment in full and foreciase if not pakd. This Secuity Instrument
daes nist authorize acceleration or foreclosure if not permitted by regulations of the Secratary.

{e) Mortgage Not Insured. Borower agrees that should this Security Instrument and ihe note secured thereby ncl be
eligible for insurance under the Natlonal Housing At within 60 Days ) from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph €, require immediate payment in &b of 2 sums secured by this
Security Instrument. A written statement of any autherized agent of the Secretary dated subsaqguent to 60 Davs

from the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be desmed conclisive
proof of such ineligibiiity. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavalabilty of
Insurance s solely due to Lender's felluro to remit a monigage Insurance premium fo the secrelary

10. Reinstatemont. Bomower has a right to be reinstated if Lender has required Immediate payment in full because o
Borower’s failure to pay an amount due under the Notz or this Securty Instrument, This right applss even after foreclosure
proceedings are Instituted. To reinstate the Security Instrument, Bomower shall tender in a lump sum s} amounis raquired bring
Borrower's account current. including, to the extent they arc obligations of Borrower under this Security Instrument, foreciosure Cosls
and reasonable and customary attorneys’ fees and expsnses propery sssociated with the foreclosure proceeding. Upon reinstatement
by Bomrower, this Security Instrument and the obligations that it secures ghall remain in effect as i Lender had not required immediate
payment in full. However, Lender Is not required to pamit reinsialement i () Lender has accepled reinalatement sfier the
commencement of foreclosure proceedings within two ys=rs immediately preceding the commencement of a cument foreclosure
proceeding, (i) * reinstatement wili preciude foreclosure on different greunds in the future, or (§) reinstatement will ad/orsaly affect the
priority of the lien created by this Security Instrument.

11. Borrower Nct Relezsed; Forbearancs By Lender Not a Waiver. Exension of the tima of payment of
modification of amortization of the sums secured by this Security Instrument granted by lLender to any successor in nteest of
Borrower shall not operate to release the lability of the woriginal Bomower of Boower's successor i interest. Lender ‘shall not be
required to commence proseadings agalnst any successor in Interest or refuse to extend time for paymeni of otherwise modily
arnortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower's

successors In interest. Any forbearance by Lender in exercising any right or remedy shall nol be a wakver of or preciude the exarcise of
any right or remedy. i

12. Successors and Assigns Eound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shali bind and benefit the successors and assigns of Lender and Somrower, subject 1o the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Securily Instumen
but does not execute the Mote: (a) Is co-signing this Secutlty Instrument only to mortgage, grant and convey that Berrower's imterest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securlty
Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modily, forbear or make any accommodations witt
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borower provided for in this Security Instrument shall be given by delivering i or by maling it by
first class mail unless applicable faw requires use of anothzr method. The notice shall be directed 1o the Property Address or any other
eddress Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Londsr's addresa stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shsl be dosmed 10
have been given to Bomower or Lender when given as provided in this paragraph.

14. Governing Law; Saverability. This Security Instrument shall be govemed by Federsl law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Securlty Instrument or the Notg conficts
with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Nots which can be ghven effect

without the confilcting provision. To this end the provisions of this Security Instrument and the Note ara declared to be severable,

15. Borrower’s Copy. Borrower shall be glven ane conformed copy of this Security Instrument.

18. Assignment of Renta. Bowower unconcilionally assigas and transiors to Lender ai the ronts end revenuds of the
Propesty, Bomower authorizes Lender or tender's agents to coftect the rents snd revenues and herehy Gvests oach temant of the
Property to pay the rents to Lendor of Lender's agents. Mowever, prior to Lender's notice to Borower of Bomower's bresch of any

covenant or agreement In-the Security Instrument, Borrovrer shall collect and receive all rents and revanuss of the Proporty &s tusiae

for the beneft of Lender and Bomawer. This assignment of rents constitutes en ebsolute assignment and not an assighment far
additional sacuiity oniy. :
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if:Lender gl\les notice of breach to Barrower: (2) afl rents received by Bowower shall be held by Bomower a3 tusies for o of

'Lender only, to be applied to the sums secured by the Securfty Instrument; (b} Lencer shall be entited to collert and recsive al of the

rents of the Property; and (c) each tenant of the Property shafl pay 2l renls due and unpaid to Lender or Lender's agent on Lendec's i
written demand to the tenant. '

Borrower has not exscuted any prior assignment of the rents and has net and Wi nat perdform any act thal would geevert Lende
from exercising its rights under this Paragraph 16.

Lerder shall not be required to enter upon, take control of or maintain the Property befora or after giving notice of breach 1o
Borrower, However, Lender or a judiclally appointed recelver may do so at any time there Is a breach. Any epplication of rents shaf not
cure or walve any defauk or Invalldate any other right or remedy of Lender. This assignment of rents of the Property shall lorminate

when the debt secured by the Security Instrument Is paid in full.

17. Forsclosure Procedurs. if Lender requires immediate payment in full under Paragraph 9,
Lender may Invoke the power of sale and any cther remedies permitied by applicable law. lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph
17, including, but not limited to, reasonable attorneys’ fess and costs of title evidence.

If Lender invokes the power of sale, Londer shall executs or causs Trustee to exccute a written
notice of the occurrence of an svent of defauit and of Lender's election %o causs the Property to be
sold and shall cause such notice to be recorded in sach county in which any part of the Property is
located. Lender or Trustee shall give notice of sale in the manner prescribad by applicable law to
Borrower and to other persons prescribed by applicable law. After the time required by applicable
law, Trustee, without demand on Borrower, shall seil the Property at public suction to the highest
bidder at the time and place and under the terms designated in ths notice of sale in one or mors
parcels and in any order Trusise determines. Trustae may poslpone sale of all or any parcal of the
Propeity-by public announcement at the time and place of any previously schaduled sale. Lender or
its designes may purchase the Property at any sale.

Trustoe shall deliver to the nurchasor Trusteo’s deed conveying the Property without any
covenant or warranty, expressed or implied. The reclials In the Trusiee's deed shzl ba prima facle
evidence of the truth of the stalements mads thereln. Trustes shail apply the proceeds of the sals In
the following order: (a) to all expenses of the sale, including, but not limited 1o, ressonsble Trustse's

and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c} any excess to the
‘person or persons legaliv entitled to it.

Riders to thls Security Instrument. If one or more iiders are executed by Bomower and recorded togother with this
Security Instrument, the covenants of each such rider shall be incorporated ito znd shall amend end supplement the covensnis and
agreements of this Security Instrument as ¥ the rider(s) were in a part of this Security instrumant.

- {Check applicable box{es)].

[Jcondominium Rider [erduated Paymant Oothers) tspecty
DPlanned Unit Davelopment Ridar DC—:OWE'}[] Equity Rider

BY SIGNING BELOW, Bomower accepts and agrees io the tenms contalned In this Securlty istrument and In any rider(s) execuied by
Borrower and recorded with it.
» :Wnnessesl:

7/( i / 7 R
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