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DEED OF TRUST

THIS DEED OF TRUST ("Security Insrument”) is made on_____November 16
1993 . The grantor is SHIRLEY .J & HERMAN .I OUALLS
i ("Borrower™}. The trustae is o IOHN T LANGSLET N S—
R e ("Trustee™). The beneficiary is
—-GREEN. TREE FINANCIAL CORPORATION : » which is organized and existing
under the Iaws of OREGON »end whose address s BO_BOX 1570
Tualatin, oR 97062 . e {Lendier™),
Borrower.owes Lender the principal sum of -Sixty Four Thousand Seventy Seven and 5 L1000
' —_— : Doftars (US. $ .._64,077..55 ). This debt’is evidenced by Borrower's note
dated the same date at this Security Instrument ("Note'(’)) which provides for monthly pavments, with the full detr, if not paid
earlier, due and payable on_____-_November 16, 2018 _ S,
This Security Instrument secures to Lender: (2) the repaymant of the debt evidenced by the Nota, with interest, and 2l renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevosably grants and conveys to Trustee, in trust, with power of sale, the

BRI,

following described property located in KLAMATH ~— County, Oregon;

Tgon

Aspen #03040600

>Fqi‘:-y‘1‘fﬁlock'1, Tract 1203, Couxﬁtry Village in the county of Klamath, State of Oregon.

e

which has the address of .. 2626 Debbie Dr ...Klamath Falls

. (Sereety _ {Ciryy

Oregon . 97601 k - ("Pro Addréssl’ ;
g o o (Zip Cod) - (Property )

.~ TOGETHER WITH all the improvements now or hereafter erected on the property, and ali eas INCTS, appurenan
and fixtures now or hereafter a part of the property. All replacements and 2dditions shall also be coversd by this $
Instrument. All of the foregoing is referred to in this Security Instrument as the "Froperty.”

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the
and convey the Property and that the Property is unencumberad, except for encumbrances of record. Bosrower warta
dcf_cnd gerenally the tide ip the Pmpeny against all claims and demands, subject o any encumbrances of record.
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variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus

the principal of and ‘interest on the debt evidenced by the Note and any prepayment and late charges dus under the Mo,

"+ 2. Funds for Taxes and Insurance, Subject to applicable law of to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ¢*Funds"y for:
(a) yearly taxes and assessments which may atiain priority over this Security Instrument as a lies on the Props
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance promium:
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums p

amount a lender for a federally related mortgage loan may require for Borrower’s escrow zccount und
Estate Settlement Procedures Act of 1974 as amended from time io time, 12 U.5.C. § 2601 o seq. |
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time. colicct and

reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applica
The Funds shall be held in an institution whose deposits are insured by a federal agency, inst
(including Lender, -if Lender is such an institution) or in any Federal Home Loan Bank. Lender sha

account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
to make such a charge. However, Lender may-reguirc Borrower to pay a onec-time charge for an

is made or applicable law requires interest to be paid. Lender shall not be required to pay Borrower an in
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Fuads
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debiuts to the Fun

for which each debit to the Funds was made. The Funds are pledged as additional security for all sums sec
Instrument. :

If the Funds h:ld by Lender exceed the amounts permitted to be held by epplicable law, Lender shall
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Fund
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writin
Borrower shall pay to Lender the amount recessary to make up the deficiency. Borrower shali make
no.more than twelve monthly payments, at Lender’s sole discretion.

Upen payment in full of all sems secured by this Security Instrument, Lender shall promptl
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition oz sale 25 a
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 2!l payments received by Lender und
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pavable und
paragraph 2; third, to interest due; fourth, to prircipal due; and last, to any late charges due under the

4. Charges; Liens. Borrower-shail pay all taxes, assessments, charges, fines and impositions
Property which may. attain priority over this Security Instrument, and leasehold payments or ground rents, i
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sh
on time directly to the person owed payment. Borrower shall prompty furnish to Lender 2!l notices of &
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender re
the payments.

* ° Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (5) s

faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) securcs from the holder of the lien an agresment s ary 1o Lender subor-
dinating the lien to this Security Instrumient. If Lender determines that any part of the Property is subizct to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifving the licr. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the gi

5. ‘Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafier crected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards,
including floods or flcoding, for which Lender requires insurance. This insurance shall be maintained in the amousts and

>
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for the periods that Lender requires. The insurance carrier providing the insurance shall be choses
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage desc
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with para

‘All insurance policies and renewals shall be acceptable to Lender and shail include a standard morngage <
shall have the right to hold the policies and renewals. If Lender fequires, Borrower shall promptiy give to fende
of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt aotice 10 the insurande <arm
Lender. Lender may make proof of loss if rt made promptly by Borrower.

Unless Lender znd Borrower otherwise agree in writing, insurance proceeds shail be applicd to restoration oF Fepaif
of the Property damaged, if the restoration or repair is econcmically fezsible and Lender’s security is not fonsenad, 1 the
restoration or repair is not economically feasible or Lender’s security would be lessered, the in
applied to the sums secured by this Security Instrument, whether or oot then dug, with any excess paid
abandons the Property. or does not answer within 33 days a notice from Lender that the insurame €3
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or 18
or to pay sums secured by this Security Instrument, whether or rot then due. The 30-day peried will begin
is given.

" Unless Lender and Borrower ctherwise agree in writing, any application of procecds
or postpene the dus date of the monthly payments referred to in paragraphs 1 and Z or change
If under paragraph 21 the Property is acquired by Leader, Borrower's right to any insurance p
from damage to the Property prior to the acquisition shall pass 10 Lender 1o the extent of the su
Insrrumert immediazely prior to the acquisition.

§. Occupancy, Preservation, Maintenance and
Leaschiolds. Borrower shall occupy, establish, and vaz the Prope
afier the esecution of this Scourity Instrument and shall continue to occu
for at least one yrar sfter the date of cotupancy. vndess Lender atherwis
unrersorably withield, or unless extermating circumstances exist which ar
destroy, demage of impaie the Propetty, 2haw the Property to deterionat
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and is obtained. Borrower shail pay the prc:miums required to maintain mortgage insurance in cffect, or to provide a loss
reserve, until the requirement{or mortgagv msurarxce erds in accordance with any written agreement botween Botrower
and Lender or applicable law. =~

- 9. "Inspection. Lender or its agent may rnake reasonable entries upon and inspections of the Property. Londer shall
give Borrower notice at the time of or prior to an-inspection specifying reasonable cause for the inspection

10. Condemnation. - The proceeds of any award or claim for damages direct or consequential, in co
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemination, are herehy
and shall be paid to Lender.

) In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In-the event of a partial taking of the Property in which the
fair market.value of the Property immediately before the taking is equal to or greater than the amount of the sums seoured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing
secured by this Security Instrument shall be reduced by the amount of the proceeds maltiplied by the followin; :
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
imimediately before the taking. Any balance shall be paid to Bormwer. In the event of a partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner oz ers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreg”in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

“11.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against eny successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal
Borrower or Borrower’s successors in interest. Any forbzarance by Lender in exercising any right or remedy saall not be
a walver ‘of or preclude the exercise of any right or remedy.

= 12, Successors and Assigns Bound; Joint and Several anbxhty, Co-srgners. The covenants and agreemeonts of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenaiis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note:-(a) is co-signing this Security Instrument orly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations wuh regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. 'Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed-under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without
any prepayment charge under the Note.

14. Notices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendder shall be given by
first class mail to Lender’s address stated herein or any otheér address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. - Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction-in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
corflicts with applicable law, such conflict shall not affect other ‘provz'sions of this Security Instrument or the Note which
can be given effect without the conﬂxctmg provrsmn To this end the provisions of this Security Instrument and the Note
are declared to be severabl:.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note znd of this 8¢
17. Trensfer of the Proporty er a Bensficial Interest in Borrower. If all or any part of 1
interest in it is sold or transferred (or if a beneficizl interest in Borrower is sold or transferred and Borm

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibi
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from:the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

: .18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note a5 if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys® fees: and (d) takes such action as Lend: sably
require to assure.that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by Borrower, this Security in-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had oecurred, However, this
right to reinstate shell not apply in the case of acceleration under paragraph 17.

19. 'Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 3 change in the entity
(known as the ‘‘Loan Servicer’’) that collects moathly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Leen
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above a
‘The notice will state the name and address of the new Loan Servicer and the address to which payments
The miciice will also contain any other information required by applicable law.

20.  Hazardous Substances. Borrower shall.not cause or permit the presence, use, disposal, wora
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, any
the Property that is in violation of any Environmental Law. The preceding two sentences shail siot ap
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be g
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sction by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Properiy is necessary,
Borrower shall promptly take all necessary: remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances”” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gascline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, ‘‘Environmental Law’’ mzans federal laws and iaws of the jurisdiction where the Property is locates
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower znd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, not less than 38 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or befere the date specified in the notice may result in seocleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further nform Burrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-cxistence of & defsult
or any other defenze-of Borrower to acceleration smd sale. If the dofault is not cared on or befere the date specified
in the notice, Lender at its option may require imrediate payment in full of 23l sums secured by this Security Instrument
without further demand and may invoke the power of sale and any cther remedies permitted by applicable Iaw. Lender
shall be entitled to collect all experses incurred in pursuing the remedics provided in this paragraph 21, including,
but not limited to, rensonable attorneys’ fees and costs of Htle evidence.

v
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, “1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execnte g wrilien notice of the

eccurrence of an event of default and of Lender’s lection to cause the Property ta be cold and shall enuse such potice

to'be recorded in each county-in whick any part of the Pronperty is jocated, Lender or Trusiee shall give natice of

sale in the manner prescriked by applicable law to Borrower and o other persons prescribed by applicable . After
the time Tequired by applicable law, Trustee, witlient demand on Borrower, shall sell the Property at pulsic auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one oF WOTE parcels
and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of 2ny previousiy scheduled sale. Lender ot its designee maay purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenent or warranty,
expressed or implied. The recitals in the Trustee’s deed sheil be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the foliowing order: (@} to all expenses of the sale, inY
cluding, but not limited to, reasonable Trustee’s and attorneys’ fecs; (b) to all sums secured by this Security Instro-
ment; and (¢) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusee
to reconvey the Property and shall surrender this Security Instrument and 21l notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person oF PEESOHS
legally entitled to it. Such person of persons shall pay any recordation cosis.

" 723, Substitute Trustee. Lender may from time to time remove Trustee and appoint 2 sUCCEssor trustes to any Trustee
appointed hereunder. Without conveyance of the Property, the successal trustee shall succeed to all the title, power and dutics
conferred upon Trustee herein and by applicable law.

24.  Attorneys’ Fees. As used in this Security Instrument and in the Note, cartorneys’ foes™” shall i
fees awarded by an appellate court. - ’

25. Riders to this Security Instrument. If one or more ridess are executcd by Borrower & 4 recorded ingethet

_with this Security Instrument, the covenants and agreements of each such rides shall be incorporate into and shall amend
and supplement the covenants and agreements of this Security Instrument 25 if the rider{s) were a part of this Security Inummen.
{Check applicable box(es)} . -

] ‘Adjustable Rate Rider- ] Condominium Rider ] 14 Pamily Ridet

- D ’,Graduzitéd Payment Rider. o 4 ?lanned Unit Development Rider [ Biweekly Payment Rider
= :'éalloc‘n Ridér o 8 Rate»lmprovemcm Rider ] second Home Rider
o Other(s) [specify] : "

" BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in fhus Security Instrumam

and in any rider(s) ex;cuted by. Borrower and recorded with it.

Witnesses: 7

k ..... ﬁ%ﬂjﬁu'%{fgﬁbﬁl&a; 1823
SHIKLEY J QUALLLS ~—Borrowe
Social Security Number-5 o e e

Vi 7 oyt
'//é.‘f/“ Gt {. e fw.;e:'.f-.—.f:'z"?.i; ................

—Borrower

Social Security Lo e

— e - - {Spice Below THis Lins For Acmewtpdgment] e
‘QTATE OF OREGON, County of Klamath)ss.

This instrument was,a,cknqwledged before me On November 16, 1993

Qu//@ﬁ;;nd Hermgh (3. Gugils.
y/

Notary. Publié fo;/ Oregon
My comnission exflires: 1-15-9¢

By

.y .
Y .
& Yeust

LS

am 7
aF Ch

I A

STATE OF OREGON: COUNTY OF KLAMATH: 35

Filed for record at request of /Aspﬁfww IR | It
AD., 19 93 a 10336 oclock A M., and duly recordzd
£ __MW on Page 31871 v
- Evelyn Biehn _County Clerk
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