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DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument™) is made on .
19.93  The gmmcr is .. Carson:S. 'Rendau and Sharon
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eeveren e £ Trustee
ceevereeeey which s oo
md::f thf fawsof .. . i

h.Falls. OR.9
roer oW e L::‘-’:dt».kt;" ﬁf:r:‘:.wmﬁ!’u.‘f%ffﬁﬁe RH'IC?"GC" Sixty Two T

a2 X

1&2 €‘S Mt

. ‘mzh st et
;c:m»« b noed gng&f:r paragrap
CEAN ot agrsenents umis
on. made 1o Bom
0 Basrroms
Adhvanors o 8o

math ﬁm;
Yiew 5t

YUNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS HMADE BY
AFTER THE EFFECTIVE DATE OF THIS ACT CON JCERNIRG LOANS AND OTHER CREDL
WHICH ARE hOT FOR PE‘{SOVAL FAMILY OR HOUSEBQLD PURPOSES OR SFCURF')
' BY THE BORROWER S. RESIDENCE MUST BE va WRITING, EXPRESS C SIDU.\ATI
BE SIGNED BY-US TI0 BE E’QYORCEABLE.
‘ whxch ch has the address of ... 2120 Huror. Street j LoJKlamath
{Street

. ("Froperty Address™)

Oregon ...... 97601
: - {2ip Code]

TOGETHER WITH all the lmprowmems now or hereafter erected on the ;‘m-‘z—cru. ;md alt
appurtenances, rents, royalties, mineral, oil and ges rights and profits, water rights and stec
hereafter a part of the property. All replacements and additions shall also be covered by this Swam
foregomg is referred to in this Securxty Instrument as the “Property.”

BORROWER COVENANTS that Eerrower is lawfully seised of 4he estate hereby conn
and:convey the Property and that the Property js unencumbered, except for encumbra%

7 W xrrams
and wm defend generally the title to the Property against all claims and demands, subject to

“revard.
" THIS SECURITY INSTRUMENT. combmes uniform covenants for national use and
limited variations by junsdlcnon to consmute a umform security instrument covering real property.
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" UNIFORM COVENANTS. . Borrower and Lender covenant and agree as follows: g:gﬁ

S0 1. Payment of Principal and Interest; Prepayment end Late Charges. Borrower shall promptly pay when due
_ ‘the principal of and interest on the debt evidenced by the Note and any prepayment and late charges ¢ under the Note,

:*" . 2, Funds for Taxes and Insurance. Subject to applicable law ortoa written walver by Lender, Borrower shail pay

‘to Lender on the day monthly payments are lue under the Note, untif the Note is paid in full, a sum ("Fundd™) cgual 1o
one-twelfth of: (a) yearly taxes and assessments which may attain prierity over fhis Sevurity Inatru (b yearly”
leasehold payments or ground rents on the ‘Property, if any; {c) yearly hazard insurance promiams: and () yearly

mortgage insurance premiums, if any. These items are cailed “escrow items.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranived by cral or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the exrow tems
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cucrow ems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apphicahle law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and d 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional sceurity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future moathly payments of Funds payal
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the ox
at Borrower’s option, either promptly repaid to Borrower or credited fo Borrower on monthly payments of

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay te Lerude
amount necessary to make up the deficiency in one or more payments as required by Lender.

‘Upon payment in full of all sums secured by this Security Instrument, Lender shall prom
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Le
application as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments recgived by Lender under
paragraphs 1 and 2 shall be applied: first; to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, ta principal duc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atinbutablic W the
Property which may attain priority over this Security Instrument, and feasehold payments ¢ md repts, of any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amaunis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly farnish 1o Lendes
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: {a}
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (b contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which i the Lender's opiaoa operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder Lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determiunes [
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may @
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above wifl
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafie
insured against loss by fire, hazards included within the term “extended coverage” and any other!
requires insurance. This insurance shall be maintained in the amounts and for the perieds tha
insurance ‘carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali o
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall pr {
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notic
carrier and Lender. Lender may make preof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratior
of the Property damaged, if the restoration or repair is economically feasibie and Lender's securnity is not lessened
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceads shal
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Ik
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the wsursnud
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to re i
the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day period will begin
when the notice is given. -

) Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend ar
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. i
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and procesds resuiting
from damage to the Property. prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a fcaschold
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee title to the Property, the leaschoid o
fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perfo
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may signif
Lender's rights in the Property (such as a proceeding in bankrupiey, probate, for condemnation or 10
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and L .
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionity ove s Securily
Instrument, ajypearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

°Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
. Security Instrunent. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from

the date of disbursement at the Note rate and shall be payable, with interest., upon natice from Lender fo Bovrower
requesting payinent. S ) .
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; If Lender required mortgage insurance as a condition of making the lcan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9.. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

‘the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to

. make an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its opticn, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot operate to release the liability of the original Borrower or Borrower™s SUSCONSOTS it inferest,
Lender shall not be required to commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise miodify amortization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise ofany right or remedy.

11, Successors and Assigns Bound; Jeint and Several Liakility; Co-signers,  The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiony
of paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note witheut
that Borrower’s consent. :

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum loan

- charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already coilected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

.. 13. Legislation Affecting Lender’s Rights. _ If enactment or expiraticn of applicable lawsy has the effect of
rendering any provision of the Note or this Security Instrument ancnforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured ‘by this Security Instrument and may Imvoke any remiodies
permitted by paragraph 19. If Lender exercises this opticn, Lender shall take the steps specified in the second paragraph of
paragraph 17. )

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by debvering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shal be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be eiven by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, A my natice
provided for in this Security Instrumeni'shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. Lo

15, Governing Law; Severability, This Security Instrument shall be governed by federal Iaw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity fistrument or the
Note conflicts with applicable law, such confiict shall not affect ather provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Scourity Invrement and the
Note aré declared to be severable.

~ 7"16. Borrower’s Copy. - Borrower shall be given one conformed copy of the Note and of this Security Insirament,

) 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 1ot 4 natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate pavment in full of a1l «

secured by this Security Instrument. However, this option shall not be exercised by Lender if ¢xercrse is prohh
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The rotice shall provide i persod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower nyust pay ai : :
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender o
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certais conditions, Borrower shall have the righs
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) § davs (or such othe per
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing they
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and {d) takes such action 2¢ Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowsr's

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective a5 if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under pa ragraphs [3or 17
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NON UNIFORM CONVENAVT& Borrower and Lender further covenam and agree as follows: o

19, Accelerahon Remedies. Lender shall give notice to Borrower prior to aceeleration following Bonowers bn.ach of
,any covenzmt oragreement in this Security Instrument (but not prior to acceleration under pasagrap shs 13 and 17 unfess appticable
law provides otherwrse) The notic * shall spccxfy (a7 the default: (b} the action required to cure the defauliz (¢} a date oot less
than 30 days from the date the notice - givento Borrower, by which the defaultmust be cured; and (d) that failure o cure the de
on or before the date specifi éd in the notice may result in acceleration of the sums secured by this Security Insirument and saje
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the do fault is et ¢
on or before the date specified in the notice, Lender at its option may require immediate payment in full of alf sums secured by
this Security Instrument without further demand and may invoke the powcrof sale and any other remedies permilted by ‘qppnc;d\k
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provxdcd in this paragraph 19, including
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrenes
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to e recorded incach
county in which any part of the Property is jocated. Lender or Trustee shall give notice of sale in the munner preseribad by
applicable law to Borrower and to other persons prescribed by apphcablc Taw, After the time required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place. and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee m ay postpone sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sule. Lender o sts
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statemenits made therein, Trustee shall
apply the proceeds of the sale inthe following order: (2) toall expenses of the sale. including, but not limited to, reasonable T Trustee’s
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons tegally « entitied
to it. -

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Leader (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to coliect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be d{?;‘.!td irst to payment
of the costs of management of the Property and collection of rents, including, but not limited to. recciver's fees, premiums on
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.

21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee 1o
reconvey the Property and shall surrender this Security Instrument and 2il notes evidencing debt securcd by this Seeurity
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legaily entitled to it for a
fee of not less than $5.00. Such person ot persons shall pay any recordation costs.

i 22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trusiee to any Trustee
appomted hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the itle, power and duties
conferred upon Trustee herein and by apphcable law.

23. Use of Property. The Property is not currently used for agr«wimra&, timber or grazing puiposes.

24. Attorneys’ Fees. Asusedin thls Security Instmmem and in the Nete, “attorneys fees” shall include
-awarded by an appellate court.

~ 25, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and rece
Secunty Instrument, the covenants and agreements of each such rider shall be mcofparair‘d into and shall ar uy ¥
the covenants and agreements of this Security Instrument as if the rider(s) were a pagt of this Security instrument. gC h-:; k
Applicable Box(es)]

"A‘D"A'djustablc Rate Rider 3 Condominium Rider {3 2-3 Family Rider

0 Graduated Paymém Rider 3 Planned Unit Development Rider
G Otner(s) [specxfy] '

i BY SIGNING BEL()W Borrower accepts and agrees to the terms and Covenants copiained in this Security Instrurnent
zmd in any. rider(s) executed by Borrower dnd recor led w:lh it.

(Sealy
- Brm awer

{Scal

] ) y ’ "'Shar on - Bonows
[Space Below This Line For Acknawie wT‘anr‘ Bonower

STATE OF ...........OLE800

COUNTY OF .......Klamath

: RO
' o ST . = CFMCIL TTAL

The forcgoing instrument was acknowledged before me this ... 1‘3‘33 - .
s date}

Carson S. Kendall and . Sharon A, I\é}xdall
{person(s) acknowindrfn}gq\

by

- My Commission expires: 7-6-94

This instrument was preparcd by Klamath First




STATE OF OREGON: COUNTY OF KLAMATH: 55,

Filed for record at request of Klamath County Title Co
of - Now. A.D,19_93  at 11:00 o'clock
of Mortgages ‘on Page
Evelyn Biehn

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of : Klamath County Title co the ist
of Nov. A.D., 19 93 at 10:45  o'clock A M., and duly recorded in Vol ___ M33_ .
of Mortgages on Page . ... 31905 .

. : ' Evelyn Biehn - County Clerk
FEE  $25.00 : By LD o e J L es b me AR




