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w0t IS TRUST DEED, made this 120 .91 Decembexr . 7593, between
CRANT.- - SEYBOTH- and-HARCL- L SEYBOTHy - hushand. And w8 o s o noreo
. ey 228 Grantor,
bt e MOUNTATH - TITLE.-- COMPANY.. OF. KIAMATH-- COUNTY : , as Trustee, snd
‘RCBERT--H.-ANDERSON--AND- BETH-ANDERSON.-.-1--0 L the.-surzivor. therecs

as Beneficiary,

N WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the properiy in
County, Oregon, described as:.

Beginning at a point on the West line of Sixth Strest, 110 feet Horthwest
from the Southeasterly corner of Block 51 of First Additicn to City of
Klamath Falls, Oregon; thence Northwest on said West Line 58 feet; thence
Southwest and parallel with High Street 71 feet; thence Southeast
parallel with Sixth Street 5@ feetl; thence Northeast parallel with High
Street 71 feet to the place of beginning.

topisther with all and singular the tenements, Rereditaments end appurtenances and all other rights ihereunto belonging or in amwise row
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attachad to or used in connpoctinn with
tho property. - )

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of . _ **THTRTY.SIX. THOUSAND. .AND NO. / 1@@ths*X2:X

L e ... Dollars, with interest thereon according to the terms of & prominary
note of even date. herewith, payable to bensficiery or order and made by grantor, the linal payment of principal and interest kerenf, if
not sooner paid, to be due and payable Apri 1 31 1920024

The date of maturity of the debt secured by this instrument is the dats, stated above, on which the final instellmont of the pote
becomes due and payable. In the event the within described property, of any part thereo!, or any interest therein is sold, agresd fo be
sold, conveyed, assigned or alienated by the grantor without tirst having obitained the written consent or approval of the benaliciary, then.
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expreesed therein, or herein, shail
Bbecome immediately due and payable. ’

. To protect the security of this trust deed, granfor agrees:
L 1. To protect, preserve and maintain the property in good cordition and repair; not to remove cr demolish any building or im-
provement thereon; not to comumit or pormit any waste of the property.

2. To complete or restore promptly and in good end habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenanis, conditions and resfrictions aifecting the property; it the beneficiary
so requests, to join in executing such financing statements jursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or srarching
agencies 83 may be deemed desiralile by the beneliciary.

4, To provide and continucusly maintain insurance on the buildings now or herssiter erected on the properfy against icss or
demage by fire and such other hazurds &3 the beneficiary may from time to time requirs, in an amount not less thenfy11  inaurable
written in companies acceptable to the beneliciary, with lois payable to the latter; all policies ol insurance shall be FroeTed 1o f!‘;er%em— -
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the pa 5 to the bansficiary
at least fifteen days prior to the expiration of any policy of insurance siow or hereaiter placed on the buildings, the Lensficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be apgplied by bensliciary u
any indebtedness secured hereby and in such order as beneliciary may determine, or a¢ option of beneliciary the entire emcunt so coll
or any part thereof, may be released fo grantor. Such application or release shall not cure or waive any deiault or noticn of default
under or invalidate any act done pursuant to such notice,

5. To keep the property iree from construction lisns and to pay all texes, assessments and other charges that may be ied or
assessed upon or against tho propeity before any part of such faxes, assessments and other charges become past due or delinguent snd
promptly deliver receipts therefor to beneficiary; should the grantor fail to maks payment of any faxes, assessments, {asmiance premiuns,
liens or othei charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in e note
secured horeby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becoms a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of ths covenants hereof and lor such pryoents,
with interest as aforesaid, the property hereinbefore descrined, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein describad, and all such payments shall be immediately die and payeble withou?
and the nonpayment thereof shall, at the option of the benciiciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. .

" 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear ih and defend any action or praceeding purporting to alfect the security righis or powers of bereliclary or trustes;
and in‘any suit, action or proceeding in which the bensficiary or tridtee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of titie and the beneliciary’s or trustoe's attorney’s fess; the amwunt of aiterns foox
mentionied in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from an I¢ment or decres of
the frial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficicry's or trustee's af-
torney’s fées on such appeal.

: It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken wuwdsr the right of eminent domain or condemnafisn, bene-

ficiary shall have the right, if it so elects, to require that all or any portion ¢ the monies payable as compensation lor ruch taking,

hm’e:

NOTE: The Trust Deed Act providss that the trustas hersunder must be aither on attornsy, who is en octive membar of the Oregon State Bor, o bonk,
tisst company of savings and lecn associalion authorized fo do business under the laws ef Cregon or the Unlied Stotes, a litle Insuronce compeny awtha-
rized 1o insure Hils to real property of this stale, its subsidiaries, aiilioles, agents or branthes, the United Ststes or eny ngenty theres!, or an escraw
agent ficansed under ORS 696.505 to 696.585, . :
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- which ‘are in excess of the amount required to pay all reasonable costs, axpenses and attarney’s foes necessarily paides incurred by grantor

in such proceedings, shall be paid to beneficiary and applicd by it first upon any rensonable costs and expenses sod atiorpey's fses, both
in’'the trial and appellate courts, necessarily paid or incurrsd by beneficiary in such procesdings, and the baiznce sppiied upon the indebisi-
neiss sscured hereby; and: grantor agrees, at its own experse, fo take such actions and exscute such instrmenis 2y shal! he pecessary
‘in obtaining such comp tion, promptly upon beneliciary’s request.

=:9,”Af any time and from time to timo upon written request of beneliciary, payment of its fees and presentarion of thiz desd and
tke note for endorsement (in case of full reconveyances, for cancellation), without affecting the lisbility of any person for the parment of
the indebtedness, trustee may (a) consent fo the making of any map or plat of the property; (b) join in granting sny essement or creaf-
ing any restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the lien or charge thersof; (d}
reconvey, without warranty, all or any part of the property. The grantes in any reconveyance may be described as the “person or persone
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proot of the truthfuines: therzof. Trusies's’
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, benaticiary may at any time without notice, aither in person, by #gont or by & receiver
to be appointed by a court, and without regard to the gdequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its 01Ln name sue or otherwise collect the rents, issues and profits. including thuse past
die and unpaid, and apply the same, less costs and exrences of operation and collection, including reasonable atiorney’s fess upon any
indebtedness secured hereby, and in suck order as beneficiery may determine,

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the spplication or release theeeol as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dons pursuant to such notice,

12. Upondefauit by grantor in payment of any indebtedness secured hereby or in grantor’s perlermance of any agresment hersunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby irenedistely
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either st
law or in equity, which the beneficiary may have. In the event the beneficisry elects to foreciose by sdvertisernent and sale, the bene-
‘Hiciary or the trustee shall execute and cause to be recorded a writien notice of default and election fo sell the property fo satisfy the oblifa-
tion secured hereby whereupon the trustee shall tiz the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time ptrior to 5 days belore the date 25
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defzult or delsuliz. 1 the delfault
consists of a failure to pay, when due, sums3 secured by the trust deed, the default may be cured by paying the enfirz amount due st the
time of the cure other than such portion as weuld not then be due had no defsult occurred. Any other default thst is capebls of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any cass, in addition to curing the de-
foult or defaults, the perton elfecting the cure shall pay fo the beneficiary all costs and expenses ectuaily incurred in enforcing

. the obligation of the trust deed together with irustee’s and aftforney’s fees not exceeding the amounts provided by law,

14. Otherwise, the sa'e shall be held on the date and at the time and place designated in the notice of szle or the ftime to which
the sale may be postponed a3 provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall salf
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shail deliver to the purchaser ifs deed
in form as required by law conveying the property so sold, But without any covenant of WArranty, express of im !, The recitals in the
dead of any matters of fast shall be canclusive procf of the fruthfulness therec!. Any person, excluding the trustes, but including ths
grantor gad bensficiary, may parchase at the sale.

- 1S, When trustes sells pursuant to ths powers provided herein, trusics shall 2pply tha proceeds of sale fo payment ot (1) the ex-
penses of sale, including tia compensation of the frustes and a reascnable charge by trastee’s atforrey, (1) to the chligation secured by
the trusf deed, (3) to all peesors having recordsd Jens submquent fo the interest of the frustee in the trust deed ss their intecests may
nppear in the order of their prioeity and (4} the surplus, it any, to the franfor or 1o eny SLCCREIOT in interest entitled fo suck surplus.

16. Berelicizry may from time fo tizme sppoint & RICOAGEOr O SUTCRMROSY 10 ANF iruxton named Herein of fo oy micssEees frustes
seppinded Pareersler, Upan ek gppointeent, and without conveyancs o she succassor trustme, the lstter shall be vestnd with ali tite.
sewers and duties conlerred upor any trises ‘Serein named or appointed hereunder. Each such sppointment an auhetifution shall be
spade by writtrn imsfrugent execufed by Bensiiviery, which, when recorded in the mortgagds records of the county emintien in which the
property is situated, shall b corciasive peoof of proper appoinfiment af the suctessor trugies.

37, Trewee scoepts thiz trust whea fhis Zead, duly axecuted arxd acknowledged, is mmde a public record as provided by law, Trustes

wddidsted o nesily amy pariy Bersto of pending sals under any othar dred of trust or of any action or procesding in which grantor,
iclasy op fruttes abell be g pariy unlen sich action or proceading is brought by trusies.
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