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' “fHIS AGREEMENT, Made and entered into this ... 1QED........ day of v Novembes o 1983
by and between ... 1 ASHINGTON. HATER. PONER..COMRANY. _Abs YP MNATURAL.GAS,. a.Hashinglon. couparatizn
hereinafter callad the first party, and 1108, BANCORE  MORTGAGE. . COBRANY . err e s
hereinafter called the secend party; WITNESSE TH:
On or about .Decenber. 26........, 199Q..., John. R..Chaciton. end Alexiz R..Lh
o WALe........., being the owner of tha tollowing cdescribed property in DElamath ... County, Orsgon, fo-wit:

3

Lot 5 of Block 2 of WEST HILLS HOMES. aecordins to the official plat thersc? con
_. file in the office of the County Clerk of Xlamath County, Oregen.

45 RCVD

.

12-01-93P0 1

{IF SPACE INSUFFICIENT, CONTINUE DESCRIFTICN ON REVERSE 51DL)

sxacuted and delivered to the first party a certain Mavigage .
) {S1are whether mortgage, trust dmd,éen!ramv. seturity ogreemant o
(heroin called the first partfi:s lian) on the property io sgeure the sura of £. oo Which lien was:
! ~Recorded on ebruazy 19... 9% in thoMEeTOLLIn Rocords of ... SIESAER .. County,
Oredon, in book/reel/volume Now Qe 2t page 3394 . and/or as fee/tile/instrament/micro-

lilm/raception Now.....uumesimorss (indicate which); and Assignment rscorded in Velune M81, page
Microfilm Records of Xlamath {pun
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Ralarance to the documant go recorded or filed hereby is mads. The first party has never sold ot assigned {irst party's
tion and at all times sinco the date thareof has been and now is the owner and holder thereo! end the debt theteby

secured.
Tha second party is about to loan the sumof 3....32,000.,00. ... t0 tho present ownzr of the property, with

interest thereon at a rate not exceeding .mB.50.... % per anaum. Thia loan is to ba secured by the presant owner's
; £

v Truat. Deed - ... Chereinaféer called

{$1ata nature of lien 1o ba given, whether mortgage, trust desd, contract, securlty agreemsnt ¢r otheraise)

the second party's lien) upon the property and is to bs repaid not more than ... 3 years
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which is not partinens to this tram-
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. SUBRORDINATION . STATEOF OREGOY,
o }aH ~.County of
AGRE;:MEN? , / B c};; ::'P% oy

‘ e for
WASHINGION WATER PONER COMPANY..... T
A R RS : . revnonsastren g avasrens et e ‘
e .- eervraerrrnenen. O'CROCK o X 2red recorded in
3?‘*‘“‘?' WA 99320 : ePnca REITAVED book/eeel/veluna o,
PR S : : ~ ron - eeerermemmmmenenseemnen ARG 0222 fec/Elo finstru-
U.S: Qggcorp I'Sortgagef"gg;npmt_g e RICONGIR'E USE et ferierolilm /266 plion No s
eSieshsrenses ess Hans: Record of . wradioms NS

v of said county.
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i “'0 Induce the second party o make the loan last mentioned, the fiest party herstofors has agrevd and
- consented to subordinate first party's lien to ths lien ebout to bo taken by the second party as above set forth.
NOW, THEREFORE, for vaiue received, and for the purposs of inducing ths second perty to make the loan
. eforesaid, the first pasty, Hirst party’s personal represantatives (or succeseors) and aesigns, hereby covenants, con-
‘gonte and agdrees to and with the second pasty; second party's perconal rapresantatives (or successors) end assigns,
that the first patiy’s lien on the proparty is and shall alweys be subject and subordinate {o the lien about 1o be -
delivered to the second party, as afotesaid, and that second party’s lisn in all respacts shall be first, price and superior
tc that of the first party, provided always, howrever, that jf sccond party’s lien is not duly filed or tecorded or an
appropriate financing statemant thereon duly tited within.30....cvu. days after the date hereol, this subordination
agreement shall bo null and void ard of no force or affect,
It is oxpressly understood and agreed that nothing herein contained shall be construed fo changs, alter o
Impair the lizst party's lisn, except &8 hereinabova expressly sot forth.
In construing this subordination agreement, and where the context 80 requires, the singular includes the plurel,
and all gremmatical changes shall be made sa that thia adreemont ehall apply equally to corporations and to individuels.
IN WITNESS WHEREOF, the undersigned has executed this adrsemant; if the undersigned is a corporation,
“ It has causod its namo to be aigned and its aeel, if any, atlized by an oflicer er other passon duly authorizad to do 80
by order of ita board of directors, o © WASHINGTION WATER POWER COMPANY dba
. ’ S . : : P NATURAL GAS, a Washington Corporatic
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‘STATE OF OREGON: COUNTY OF KLAMATH: - ss,

. Filed for record at request of Mountain Titel Co the

of Dec. AD., 19 93 a_1:45 o'clock PM., and duly recorded in Vol
: i of _~ Mortgages on Page __ 31841 .

o Evelyn Bieh County Clerd

“FEE =~ $15.00- - . — By L) cicadensi t)




