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e PHIS TRUST DEED, made this . ....day ot . November
BARBARA DGWN , . :

ASPEN TITLE & ESCROW, INC.

CAROLLE B, WILLIAMS 5
T e WITNESSETH:
't Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, ¢©
Klamath . County, Oregon, described as:

Lot 12, Block 3, RIVERVIEW SECOND ADDITION, in the County of Klamath,
State of Oregon. ¥

Code 4 Map 3909-5CA Tax Lot 1000

'THIS TRUST DEED 1S JUNIOR AND SUBORIDINATE TO A LAND SALE CONTRACT IN FAVOR OF TRENDWEST
- DEVELOPMENT COMPANY: RECORDED. IN BOOK M-87, PAGE 13121

L3 'y

or hereafter appertaining, and the renfs, issues and profits thereof and ail fixtures now or hsreafter attached fo or used in connection with
the property. st : Ene
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hsrein contained and payment of the sum

of q-‘x 41-?h»nhqand eight. hundred seventeen.and. 03/100-m=mr==

e e s cam o e - (ﬁ’ 817..03 ) e Deollars, with interest thereon according to ilio tery "'}
nota of even date herewith, payable to beneé’c:’a:y or order and made by grantor, the final payment of principal ard interest hecect, if

not sooner paid, to be due and payable ..BAtUrity. of date . 19,

- "The date of maturity of the debt secured by this instrument is the date, stated above, on whick the {inal inntallment of the rote
becomes due and payable. In the event the within described property, or any part thereof, or any inferest therein iz z0ld, ageeed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written convent or approval of the reficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or hecein, shall
become immediately due and payable.

To protect the security of this trust deed, granfor agress:

. 1. To protect, preserve and maintain the property in good condition and repair; not to remove or deowlish sny building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement whick mny be consirurted,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi) es, regulations, ¢o ts, conditions and restrictions sflecting the property; if the bensficiary
so requests, to join in executing such financing statements pursuant to the Uniform Comumercial Code as the beneficiary may require and
to pay for filing same in the proper public cffice or offices, as well as the cost of all lien searchea made by filing clticers or searching
agencies as may be deemed desirabie by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or herealter erecied on the proprrty, sgainst lges or
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount no! fess than & 'Lnl?,.u.rab te v
written in compenies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered fo thes bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procurs any such insurance and to deliver the policies to the henelic g
at least fifteen days prior to the expiration of any policy of insurance now or hercaiter placed on the buildings, the beneficiary m:
cure the same at grantor’s expense. The amount collected under any fire or other insurance poiicy may be applied by bensliciary wpon
any indebtedness secured hereby and in such order as beneficiary may determins, or at option of beneticiary tha ontire amount 5o codiested,
or any part thereof, may be relsased to grantor. Such application or releaze shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such nofice.

'5, To keep the property Iree from construction liens and to pay all taxes, assessments and other charges that may be fevied or

d upon or against the property before any part of such taxes, assessmeonts and other charges becomws past dus or ¢
promptly deliver receipts therefor to beneticicry; should the grantor fail to make payment of any taxes, asseasmen?s, inrurance premiunme,
liers or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make s A pay-
ment, beneficiary may, at its option, make payment thereot, and the amount so paid, with interest at the rate 2ot forth in
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust decd, shall be added to and become a
the debt secured by this trust deed, without waiver of any rights arising from breack of any of the covenants hereof »nd for srch paymenss,
with interest as aforesaid, thoe property hereinbefore described, as well as the grantor, shall be bound fo the same estent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payalils without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trus? deed immmediately due and pav-
abls and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other cosfs and expenses of the
trudtes incurred in connection with or in enforcing this obligation and trustee's and atforney’s feea actually incurred.

: 9. To appear ih and defend any action or proceeding purporting to aflect the securify rights or powsss of beneficiary or fri
and in any suif, action or preceeding in whick the beneficiary or trustee may appear, including any suit for the foreciosure of thi 1.
to pay all costs and expensss, including evidence of title and the bensficiery’s or trustee’s atfornoy’s fees; the amount of afforney’s Ires
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from an; nent or deor
the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reazorable as the bensii s ar frusfee’s sf-
torney’s fces on such appeal.
=TIt in mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or demnatinn. be

ticiary shall have the right, if it so elects, to tequire that all or any portion of the monies payable a® compens for ruch tak

-togothor Witb_alll,,af.ld, i lar the ments, heredi ts and appurtenances and all other rights thereunto belonging or in anywise now

NOTE: The Trust Daad Act provides that the trustes hersunder must be either an attorney, who Is on octive member of tha Oregun Sints far, @ bonk,
trust company or savings and Toun associati hotized to do busi under the laws of Qregon or tha Uniled Stedes, @ title Intyrance compeny suthe
rizad o Insure tifle to real proporty of this state, its substdiaries, afilictes, agents or brunches, the Unlted Stales or ey agency theresf, er an sycrgw

agent liconsed undar ORS 696.505 to 696.585,
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*‘which .are in excess of the amount required o pay all reaionable costs, ezpenses and attarney’s fees necessarily paid or incurred by grantor

. in such procesdinigs, shall Jbe paid to bensficiary and apriied by it tirst upon any reasonable costs and expenses and ntiorney’s fees, both
in the trial and appellate courts, niecessarily paid or incurred by beneticiary in such proceedinge, and the balance applisd upon the indebind-
ness secured hereby; and grantor agrees, at its own expense, to take such zctions and execute such instruments &s shall be necessary
in obtaining such compensation, promptly upon benoficiaty’s request,

B - "9..At any time and from time to time upon written request of bencficiary, payment of itz fees and presentation of this deed and
the note for endorsement (in case of full raconveyances, for cancellation), witkout aiffecting the liability of any pareon for the payment of
the indebtedness, trustee may (a) consent fo the making of any map or plat of the property; (b) join in granting any easerment or creat.
ing any restriction thereon; ( c) join in any subordination or other agresment affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the propetty. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shsll be conclusive proof of the truthfulness thereot. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defaul” by. grantor Aereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a co. , and without regard to the adcquacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sus or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upo and taking possession of the property, the collection of such rents, issues and protits, or the procecds of fire
and other insurance policies or compensation.or awards for any taking or damage of the property, and the application or release thereof as
aforesaiu; siail 3 i hereunder or invalidate any act done pursuant to such notice,

12. Upondefault by i i ured hereby or in grantor's performance of any agreement hereunder, tims
being of the essence with r._pect to such payment and/or performance, the beneficiary may dsclare all sums secured Bereby immediately
due and payable, In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage cr direct the
trustes to foreclose this trust deed by advertisoment and sale, or may direct the trustee fo pursue any other right or remedy, either at
Iaw or in equity, which the beneficiary may have. In the event the beneficiary elects to foreciose by advertisement and sale. the bere-
ficiary or the trustee shall execute and causs to be recorded a written notice of default and election to sell the property to satisfy the obli
‘tion secured hereby whereupon the frustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
‘o foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

" 13.] After the frustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days bafore the date the
‘rustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, tmay cure the default or delaulis. 1f the default
consists of a failure to pay, when due, sums secured by the trust deed, the defeult may be cured by paying the entire amount due at the

ii no default occurred. Any other default that is capable of being

ing ¢ f ligation or trust deed. In any care, iz addirion to curing the de-
fault ‘or detaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by faw.

" 14..Otherwise, the sale shall be held on the dats and at the timo and place designated in the notice of saie or the time o which
the sale may be postponed as provided by law. The trustee may sell the property either in ore parcel or in separate parcels and shall self
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustee shall defiver o the purchaser its dewd
in form as'required by law conveying the property so sold, but without any covenant or warranty, express or implied. The rocitals in the
deed of any matters of fact shali be conclusive proof of the truthfulness thersof. Any person, excluding the trustes, but including the
£rantor and beneficiary, may purchase at the sale,

~15. When' frustee sells pursuant to the Dpowers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and a reasonable charge by trustee's atterney, (2) to the obligation sscured By
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to ¢he grantor or to any successor in interest entitled to such rurplys.
: - 16." Beneticiary may from tims to titne appoint a successor or successors fo any trustee named herein or to any successor trusfee
appointed hereunder, Upon such appointment, and without conveyance to the successor frustes, the latter shall be vested with all tifle,
powers and duiies conferred upon any frustee Rerein named or appointed hereunder. Esach such appointment and substitution shall be
made by written instrumen: <ecuted by beneliciary, whick, when recorded in the mortgage records of the county or counties in which the
Pproperty is situated, shall L. conclusive proot of proper appointment of the successor trugtes,

17. Trustee accepts this frust when this deed, duly erecuted and acknowiedged, is made & public record as provided by law, Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action er proceeding in which grantor,
baneficiary or trustee shall be a party unless such action or proceeding is brough? by triestes,

', - The grantor covenants and agrees fo and with the Benaticiary and the beneficiary’s muceestor in interest that the grantor is faw fally

seized in fee simple of the roal property and has a valid, ursincumbered title theseto

and that the grantor will warrant and forever defend the sarme against all persons whomsoerer,

The grantor warrants that the proceeds of tho lcan ropresented by the above described note and this frust deed ate:

(a)* primarily for grontor’s personal, lamily o household purposes {see Important Notice below ),

(b) for an organization, or {even if grantor is @ natural perzon) are for business or cormmercial purpcses.

This deed applies to, irures to the berefit of and binds all parties hersto, their heirs, legatees, dovivers, administrerors, ot tors,
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, i ding pledyere, of the contract
secured heredy, whather or 1ot named a2 a Lensticiary herein

In construing this trust deed, it is undarsiood that the grantor, trustes andfor bensliciary may eack Pe mroee ¢ o perpon; that
if the context s0 requires, the singular shall be token to mean and include the plural, and that geser !
minde, assumed and implisd to make the provisions kereof asply equally fo corporations and to indiv

IN WITNESS WHEREOF, the drantor has executed this in’s?}pent the day and vear firsf as

-
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