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SUBCRDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN SUBORDINATOR'S SECURITY

INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned Subordinator and Owner agree as follows:

L BANK OF AMERICA OREGON . {“Subordinalor”), Is the owner and holder of a Decd of
Trust dated _JANUARY 30, 1993 . executed by__JERRY ALAN RIECKE AND MARLA GAVLE
RIECKE, AS TENANTS BY THE ENTIRETY which is recorded under Auditors
File No.__BCOK M-93 PAGE 2540 records_of _KILAMATH County,
OREGON . (“Second Deed of Trust’).

2 _BANKOFAMERICA _, (*Lender™, is the owner and holder of a Deed of Trust

dated _ NopZmbzer (19 executed by, JERRY AND MARLA RIECKE . which is recorded
under Auditor’s File No. - , records of  KLAMATH_County, _QREGON R
(*First Deed of Trust”). - -

3 JERRY ALLAN RIECKE AND_MARLA GAYLE RIECKE , AS TENANTS BY THE ENTIRETY
(“Owner)}, is the owner of all the real property described in the First Deed of Trust.

4 In consideration of benefits to Subordinator from Owner, receipt and sufficiency of which is
hereby acknowledged, and to induce Lender to advance funds under its First Deed of Trust and all
_agreements in connection therewith, Subordinator does hereby unconditionally suberdinate the lien of
its Second Deed of Trust to the lien of Lender’s First Deed of Trust.

. 5 Subordinator acknowledges that, prior to the execution hereof, it has had the opportunity to

examine the terms of the First Deed of Trust, Note and agreements relating therets, consents o and
approves same, and recognizes that Lender has no obligation to Subordinator to advance any funds
under its First Deed of Trust or see to the application of Lender’s mortgage funcls, and any a pplication or
use of such funds for purposes other than those provided for In such First Deed of Trust, Noie or
agreements shall not defeat the subordination herein made in whole or In part.

6 It is understood by the parties hereto that Lender would not make the loan sccured by the
First Deed of Trust without this Agreement.

7. This Agreement shall be the whole and only agreement between the parties hereto with
regard to the subordination of the lien or charge of the Second Deed of Trust to the lien or charge of the
First Deed of Trust in favor of Lender and shall st:gersede and eancel any prior agreements as o such, or
any, subordination including, but not limited to, those provisions, if any. contained in the Second Deed of .-
Trust, which provide for the subordination of the lien or charge thereo{ 16 2 deed of trust or deeds of trust
to be thereafter executed.

. & It is understood and agreed that if the Owner shall fall to make payments due on the First
Deed of Trust and other instruments in connection therewith, or shall fall to carry out any other terms
and agreements of the First Deed of Trust, such default by Owner shaii constitut€ a defauit upon the
Second Deed of Trust and other Instruments in connection therewith, and Subordinator, upon such
default by the Gwner, may, at its option, without demand or notice, declare the whole sum secured by the
Second Deed of Trust with Interest thereon to be immediately due and payable, or Subordinaler may, at
its option, make the defaulted payments to the holder of the First Deed of Trust and add the same to the
amount due under the Second Deed of Trust without walving any of its rights under the Sccond Deed of
Trust and the Note which it secures.

9 Tiiis Subordination Agreement is entered into by Subordinator only and sclely for the benefit
of the present and future owners and holders of the indebtedness secured by the lien of the First Deed of
Trust and not for the benefit of nor in favor of any other person or party, the lien of the Second Deed of
Trust being fully retalned and asserted by Subordinator except as expressly hereby subordinated.

10. This Subordination Agreement shail not impair the validity or priority of the Second Deed
of Trust as to property therein described other than the property described in the First Deed of Trust.

11. It is contemplated that this Agreement will be filed for record after the First Deed of Trust is
so filed, and the parties hereio igeciﬂcall authorize Lender or its agent to insert the actual filing dates
and Auditor’s fliing numbers of the First Deed of Trust in this Agreemnent, such additions to be binding
upon all of the parties hercto, their successors and assigns.

12. The heirs. administrators, assigns and successors In interest of Subordinator shall be
bound by this Agreement. Where the words “Decd of Trust™ appear herein they shall alse be considered
as "Mortgage", and gender and number of pronouns considered to conform to the undersigned.

13.  The First Mort%age is not to exceed the principal sum of _$34.500 phus all
al

accrued interest and reason

Dated this__8 _ dayof _NOVEMBER .__ 1993

1o costs, fees and charges advanced by Lender under is First Deed of Trust.

Retur;/: Aspen Title Co.
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE OWNER
TO OBTAIN A LOAN ALL OR A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE REAL PROPERTY. IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION
OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WiTH

RESPECT THERETO.
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STATE OF ___OREGON

COUNTY OF Klamath

}
) ss.
)

On this 24th day of November _, 19 _93, before me, the undersigned, a Notary

Public in and for the State of __Oregon , duly commissioned and sworn, crsonally appeared
IERRY. Riecke ~and Marla Riecke , to me personally known tor proven
on the basis of satisfactory evidence) to be the (ndividual(s) who executed the within and foregoing
instrument, and acknowledged the said Instrument to be thelr fres and voluntary act and deed, for the

uses and purposes therein mentioned.
GIVEN UNLIER my hand and official seal hereto affixed the day and year in this certificate above

written.

o P Aot L s

OFFICIAL SEAL NOTARY PUBLIC in and for the State of
) SAMDRA S, CRARE :
“HOTARY PUBLIC - ORZGOH Oregon . residing at
, COMIMISSION HO. 025321
147 CORMISSION EXAIRES JULY 07, 1957 1 amatbh Fall

1987

My appointment explres Juiv 7,

On this [ prrt, & 47 before me, the undersigned, a
Notary Public in L tann —._, duly commissioned and swormn, personally
appeared . to me personally known {or proven on the basis of
satisfactory eyjdence} to be a CREDIT OFFICER of BAMK. OF AMERICA
corporation tHat executed the within and foregoing instrument, and acknowledged said instrument fo be
the free and voluntary act and deed of said corporation for the uses and purpeses therein mentioned, and
on oath stated that they were duly elected, qualified and acting as said officers, respectively, of the
corporation, that they were authorized to execute sald instrument and that the seal affixed, tfany. is the

corporate seal of saild corporation. .
GIVEN UNDER my hand and official seal hereto affixed the day and year in this certificate above

written. e
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STATE OF OREGON: COUNTY OF KLAMATH:

‘Filed for record at request of

§5.

Agpen Title co

the 1st

of Dec AD, 19 _93  at

3:47 o’clock

on Page

of _Mortgages

FEE $20.00

‘Evelyn Bighn

By KQJ‘!M_’O”i L /) /1

P M., and duly recorded in Vol __M33
31978 .

-County Clerk
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