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When:recorded ‘return to:

 GREEN TREE FINANCIAL CORPORATION
" 500 SOUTH 336th STREET, SUITE 202
* FEDERAL WAY, "WASHINGTON 98063

ATC # 03040685

[Spacs Above This Lina For Becording Data)

DEED OF TRUST
THIS DEED OF TRUST ‘ﬁ&ﬁml"é“ﬁ‘iﬁ’&iﬂ’mﬁ%mv TIRASSELL T

19_‘______~ The grantor is ,
("Borrower™). ”metmstec is JOHN L. L‘M‘G&’Lf

: ™, T} ,-4?'« <
GREEN TREE FINANCIAL CORPORAT ION w(is?;mitci" 'ﬂe’? zz:b ‘::f:}z .
OREGON L 8‘ g ixs ??} 9. sung

under the W&qur_ORW 97062 - . , and whose addressis .~ Skl ,( ;_u:r )

' Borrower»owesl.ender the principal sum of ._sixty seven thousand f our_hundred_ sixt} six .
__..and_fz.f_ty__an&_c.enxs___._ Dollars (U.S. $__67,466.51 ). This debtis evidenced by Bommower's note
dated the 'same date a: this Security Instrument ("Note™), which provides for monthly payments, with the full deb, if no? paid
earlier, due and payabie on T
This Security Instrumpnt secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rene v.mix
extensionsand modzﬂcanons of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect
the security of this Smmty Instrument; and (¢) the performance of Barrower's covenards and agreement v this Secunty
Instrument and the Nite, For this purpose, Botrrower imrevocebly grants and convess to Thustes, in trust, with power c\f sréc. the
following described property located in.. XLAMATH - Courty, Washington:

Tract 4, ANKENY GARDEN TRACTS, in the county of Klamath, State of Orego
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RITY INSTRUMENT combines uniform covenants for national use and non-y
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
“7 1 Payment of Principal and Interest; Prepayment and Late Charges. Borrower o sl
the principal'of and interest on the dett evidenced by the Note and any prepayment and late charges dus under ¢ Nowe,
Subject to applicable law or to 1 written waiver by _ender, Borrower shall
re due under the Note, until the Note is paid in full, a sum Funds™y fore:
ments which may attain priority over this Security Instrument as a lien on the Prepenty: () yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiwms: (d) yearh
flood insurance premiums, if any: (e) yearly mortgage insurance premiums, if any: and (f) any sums pavable by Borrower
to Lender, in accardance with the provisions of Pparagraph 8, in lieu of the payment of MONgaze insurance premiums, These
items are called “*Escrow Items.”* Lendor may, at any time, collect and hold Funds ja an amount not 10 exceed the mavirnum
amount a lender for a g uire for Borrower's escrow account under the federal Real
Estate 1 totime, 12 U.S.C. § 2601 o seq. (“"RESPA™). unie
i { , Lender may, at any time, collect and hold Funds in an
amount of Funds due nn the basis of current data and
therwise in accordance with applicable faw.
I'be held in an institution whose deposits are insured by a federal agency instrumentality, oy ety
(including Lender, if Lender is such an institution) or in any. Federal Home Loan Bank, Lend o
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, an
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and »
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real pstate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Ustless am agr i
is made or applicable Jaw requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid o the Funds. Lender shall
give to Borrower, without charge, an annuai accounting of the Funds, showing credits and debits 10 the Funds and the parpose
for which each debit to the Funds was made. The Funds are pledged as additional security for 2ll sums secered by this Security
Instrument.
If the Funds held by Lender exceed the amounts permisted to be held by applicable law, Lender shall account fo Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
i ' s0 notify Borrower in writing, and, in such case

1

iency. Borrower shail make up the deficieacy in

. to Borrower
any Funds held by Lender. If, under paragraph 21, or, prior o the 2equisition
or sale of the Property, shall apply any Funds held as a credit against the sums
secured by this Security Instrument.:

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secand, 1o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

“4. Charges; Liens. Borrower shall pay: all taxes, assessments, charges, fines and impositions attributable to the
Property which nay attain priority over thig Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the peison owed paymeat. Borrower shall prompily furnish to Lender alj notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. S :

Borrower shall promptly discharge any Instrument unless Borrower: {a)
agrees in writing to the igati i piadle to Lender; (b) contests in gaon]
faith the lien by, i ; lien in, leg ings which in the Lender's opinion operate
prevent the en holder of the lien an agreement satisfactory 1o Lender subor-

i i f rmincs that any part of the Property is subject to a lien which
may give Borrower a notice identifying the lien. Borrower shall
satisfy the lier or take one or more of the actions set forth ahove within 10 days of the giving of netice.,

5. Hazard or Property. Insurance. Borrower shall keep the improvements now exis af

the Property .insured against loss by, firs, hrzards included within the term “extended cover
_including ficocs or flooding, for which Lender fequires insurance. This msurznce shall be




for the periods that Lender requires. The insurance carrier providing the insurarce shall be chosen by Borrower sub ject to
Lender’s approval which shall not be unreasonaisly withheld. If Borrower fails to maintain coverage descoribed above, Lender
may; at Lender’s option; obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

* - All'insurance policies and rericwals shall be acceptable to Lender and shall include a standard mortgare clause. Londer
shall have the right to told the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal fnotices. In the event of loss, Borrower shall give prompt notice to the issurance carricr and
Lender. Lender may make proof of 10ss if not. made promptly by Borrower.

‘ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair

of the Property damaged; if the restoration or repair is economically feasible and Lender's security is not Iesseaed. If the
restoration’or repair is not eéconomically feasible or Lender’s security would be lessened, the insuranze proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Barrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has sffered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is'given. : : :
: - Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymaents.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resuiting
from damage to the Property prior to'the acqtisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution ‘of this Security Instrumenit and shali continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless exteniating circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity Instrument or Leader's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the actien or
proceeding to be dismissed with a ruling that, in Lender’s goaod faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's sceurity
interest. Borrower shall also be in default if Borrower, during the Ioan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the foan
evidenced by the Note, including, but not limited fo, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the
merger in-writing. : o i :

7. ‘Protection of Lender’s Righits in the Property. If Borrower fails to perform the covenants and agreemcnts
contained in this Security Instrument; or there is a legal proceeding that may significantly affect Lender's rizhis in the Propenty
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture o 10 enforce laws o regulations), then Lender
may do and pay for whatever is necessary to protect the valuc of the Propersty and Lender's rights in the Property. Lender's
actions 'may includc paying any sums secured by a lien which has priority oved'this Security lastrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

7 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument: Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear intere

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Barrower requesting
‘payment. : g )

8. Mortgage Insurarice, If Lender required mongage insurgnce as a condition of making
Security Instrument, Borrower shall pay the premiums required to maintzin the morigage in S
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower &b pay ih
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at z cost
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mort gage insy
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Le
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the ins
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss resrrve
insurance. Loss rescrve payments may no longer be required, at the option of Lender, if morigage insur
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the amount arid for the period that Lender requires) provided by an insurer approvcd by Lendet again bECORCS available

and is obtained- Borrower shall pay the

premiumms requ
equirement for mortgage insurance ends in accordance with

mortgage insurance in offact, OF 10 provide 2 088
ith any written agrﬁcmeni between Borrowesr

Lefider or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection spect

The pmceed

10. Condemnation.

any condemnation of other taking of any part of the Property, OF for conveyance in Yieu of conde

and shall

In
whether or not then due, W

f the Property I

by this Security Instrument jmmedi
secured by ‘this Security
(a) the total amount of the sums
immediately before the takil
which the fait market value
mediately before the taking,
vides, the proceeds shall be

1f the Prope i

Lender.

or postpo

11. Borrower N
modification of amortization
of Borrower chall not operate
shall not be required to comme
otherwise modify amortization of
2 waiver of OF preclude the exerci
‘ 12. Suvccessors and Assigns
- this Security Instrument shall bind and

of paragraph 17. Borrower's covenants and agreemen
Instrument but does not execute the Motet () is co-signi®
Horrower's interest in the Property under the terms of thi
sums secured by this Security Instrument; and (c) agrees that

Borrower, 0OF if, after notice b

the sums
Rorrower Of Borrower’s successors in interest.

fying reasonable cause for the inspection.
s of any award of claim for damages, direct oF conscqucmiat. in connection with
nation, areé hereby assigned

ds chall be appiied 10 the sums secured bY this Sccurity Instrument.

d to Borrower. n the event of a parti i ¢ Property in which the

the taking is equal to Of greater than the sums secured

unless Borrower and Lender otherwise agree in writing. the sums

the amount of the procceds mulsiplied by the following fraction:

ing, divided by () the {air market vatue of the Propetty

1n the event © ial taking of the Property in

g is less than the amount of the sums secured im-

otherwise 3gree in writing O unless appl'xcablc 1aw otherwise pro”

y this Security Instrument whether or not the sums ar¢ then duc.

der to Borrow

5, Borrower fails to respond t© Lender within 30 days

apply the proceeds, at its option, either 10 restoration oF repair of the Property

e
writing, any application of proceeds 10 principa‘; shall not extend
to in paragraphs 1 and 2 or change the amount of such paymenis.
ce By Lender Neot 2 Extension of the time for payment 0F
y this Security Instrument gramed by Lender 0 any successor in interest
igi Bofrower'S successors in imterest. Lende?
r refuse 10 extend time for payment o7
fany demand made by the original
ising any right oF remedy shall net b

ity; Co-signers. The covenants and agrecments aof
rs and assigns of Lender and Borrowet, subject 1o the provisions
several. AnY Borrower who co-signs s Securily

strument only 10 mortgage, grant and covey that
Instrument; (o) is vt pcrsona&‘,y obligated to p3Y the
any othet Borrower may agree 0 extend, modily.

forbear of make any accommmiations with regard to the terms of this Security Instrument of (he Note withowt (hat Borrowes s

consent.

Cherges. If the loan secured by this Security Instrument 18 subject to 2 taw which scts maximum 1020

interprete

ewes, Lender may ch

4 so that the interest or other {oan charges cotlected oF 10 e cotlected in connection
then: (a) 2

such loan sharge sha
“already collected from
this refund bY reducing the pr’mcipa} owed

cduced by the amount necessary to reduce
i ded permitted timits will
under the Note oF by making

rrower. If a Tefund reduces principal, the reduction will be treaied a8 2 pastial prepayment withoul

any prepryment charge undet th
14. Notices. ‘Any noti

by mailing it by first ¢lass mai

Property Address or dny other address

first class mail t0 Leniler’s address stated herein OF any other address Lendef designates bY notice
shall be deemed

provided for in this Stcurity Instrument
in this paragraph. i :

" 15, Governl
di¢tion in which e

e Note.

ower provided for in this Security Instrument shall be given by delivering 1197

~law Tequires use of another method. The notice shall be directad 10 U
gnates bY notice to Lendef- Any notice chall be g e
»

10 have beent given 10 Rorrower of Lender when given

This Security Instrument shall be gavcmed by federal 1aW and the Iaw of the
. Ini the gvent that eny "provision o clause of this Security Tnstrument OF the Mo
~licabie law, such conflict shall not affect otner pmvﬁsims of this Secarity Tngenmnent ©F the Nowe which
given effect without the conflicting provision. To this end the provisions of this Sequrity Instrament ard the MNoie
are declared tobe severablesst- w SR o :
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" 16.. Borrower’s Copy. Borrower shall be givea one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all orany pant of the Property of any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or tansferred and Borrower is not & natural
person) without Lender’s prior written coasent, Lender may, at its option, require immediaie payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date:of .this Security: Instrument, .- .

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice ot demand on Borrower.

‘ 18.  Borrower’s Right to Reinstate. ~If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the sarlier of: (3) § days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in tis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants 6T agreements; (c) pays all expenses incurred in enforcing this Secunity
Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. - Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
JInstrument) may be sold:one or more times without nrior notice to Borrower. A sale may result in a changs in the entity
(known as the **Loan Servicer’’) that collects monthly payments due under the Note and this Security Instrument. Therce
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law. ’

- +.-20. Hazardous Substances. Borrower shall not cause or permit the preseace, use, disposal, utorage, or relcase

of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in_viclation of any Environmental Law. The preceding two sentences shall not apply te the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriaic
<0 normal residential uses and to. maintenance of the Property.
: _Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ot other action by
any governmental or regulatory agency -or- private party involving the Property and any Harardous Substance of
Environmental Law of which Borrower ‘has actual knowledge. If Borrower lgarns, or is notified by any governmental of
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
‘Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘‘Hazardous Substances’” are those substances defined as toxic or hazardous substances
‘by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materialy. As
used in this paragraph 20, “*Environmental Law’” means federal laws and laws of the jurisdiction where the Property is tocated
that relate to health, safety or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not pricr to acceleration under prragraph 17
‘uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required fo cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or befare the date specified in the notice may result in accclerstion
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
“or any. other defense of Borrower to ‘acceleration and sale. Iff the default is not cured on or before the date specified
in the niotice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument

- without further demand and may invoke the power of sale and any ciher remedies permitted by applicable law. Lex der
“shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including,
-’ but not limited to, reasonable attorneys’ fees and costs of tiie evidence.

Form 3038 W80 fpoge 5 of 6 poges)




paragvaph 21, including, but net Brteg &0, reasan . :

“If Lender invokes the POver of sale, Lendeo :  the occurrence of % Event
of defanit and-of Lengep's election to cause the cnder shall take sueh - ction re.
garding notice of sole and shay i Bo; : pplicable law m3Y reguire,
After the%required by appy § otice of salr i
Borrower, shalj sell the Pre j i

Property for a perroa

2 the potice of sele,
shall deliver Property without AN¥ covenant op warramy,
i . prima facie evidence of the Iruth of the statermonts
in the following erder: (3) to a1 LEpenses of the sale, including,
i Secured by this Security Instrument; gng
e court of the wunty in which
Instrument, Lender shall tequest Tryyee
cncing debt secured by this Securin
W0 without charge to the PRISan or persons

IR 10 time APPOInt a successor tnastee

the Propeny, the SUCERS50T trustas shal)
pplicabie 1aw,

ing purposcs,
' Borrower and recorded tornth

: v ' neorporated into ard shall amen,
1 Securi Were 2 part of this Security fnstng wnt,
[Chgck applicable bpx_(gs}] .
L7 Adjustable Rage Rider
D Gi‘aduated Payment Ridger
[ Baﬂoon ‘R’id‘er:" ’
~ [ Others) fspecity]

D Condominium, Rider

D Planned Unj; Development Riger
o Rate Improvemen; Rider

D I—~4 Family Rider
D Biweekly Paymemt Riger
D Second Home Rider

o BYSIGNING BELOW, Borrower £ceepts and agrees 1o the terms and covenanis consine i this Security Instrumens
and in any rider(s) executed by Borrower and fecorded with ¢,

MARVIN E. HASSELL
(2 1y
e Gatmntos k] AT

g e e, oo ASzaly
BEVERLY j. HASSELL ' —Borrewer
*  Boctal Secuﬁty‘bézmbcr;i‘z%
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BE rr R&WEMDEREB, Thet on this 24tk day of _ November -
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