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RESERVED FOR AUDITOR'S USE OnLY,

DEED OF TRUST

' THIS DEED OF TRUST is granted this ist dayof __ December
by R  Obermi i j -As Tenants By The Entirety

gGrVantdr;‘)vt:;vng‘\'MAm COUN IIYI TITLE COMPANY ' (Trustee”), In trust for BANK OF AMERICA OREGON,
Beneficiary”). Grantor agrees as follows:

1. . .CONVEYANCE. . Grantor hereby bargains, - selis and conveys to Trustee in trust, with power of sals, ay af Grantor's right, title and Intersatin
the following described real property ("Property”), whether novs owned o later acquired, located at _Sce Legal Description Agt :
. e : NUNGER i
BEATTY OR 97621 in Klamath e Oaunty, Cragon snd Iegally
T N [0 T {ZPCoDEg . i -
described as: Township 35:50ulh; RangeBEast OfThe, Willamette Meridian Section 29; That Portion OF The SE 14 Lying
Westerly Of Indian Service Road #5-61, Saving And Excepting Any Portion Lying In The Roads.

i

Property Tax ID # = 3513-2900-1100
together with all equipment and fixtures, now or later attached to the Property; all tenements, he.  ©  ienis and appurienances, now or lates in any
gay appertaining to the Property; and all leasehold interests, rents, payments, issues and prafit. derived fram or in any way connected with the
roperty.
2. -ASSIGNMENT OF RENTS. - . : :

2.1 ASSIGNMENT. Grantor further assigns to Beneficiary all of Grantor's interest in all existing and future izases licenses and ather
agreements for the use or occupancy of the Property ("Contracts”), including the immediate and continuing right to in either Grantor's or
Beneficiary's name, all rents, receipts, income and other payments dus or to become due under the Contracis { Paym e

* . default under this Deed of Trust, Grantor is granted a license to collect the Payments, but such license shaii not con
yments in any bankruptcy proceeding.

2.2 DISCLAIMER. Nothing contained in this Desd of Trust shall be construed as obligating Beneficiary or any
enforce any provision of the Contracts, expend any money, incur any expenss or perfarm any obligation under the Cont
are expressly limited to giving of roper credit for all Payments recsived byit.

3. SECURED OBLIGATIONS. This Deed of Trust secures é)en’ormance of each agresment of Grantor contained in this Deed o
payment of the sum of twenty two thousand four hundred forty dollars and no eents

$ 22,440.00 ) with interest thereon as evidenced by a promissory notafs} dated PECN}’PS_ )
payable to Bénaficiary or order and made by Grantor, including all renewals, modifications and extenzions theraof and any fut
("Secured Obligation®). Nothing containad in this Deed of Trust shall be construed as obligating Beneficiary to make any future ad.
4. MATURITY DATE. The term of the Secured Obligation commences on the dats this Daed of Trust is executed and =+
sconer,on December 15, 08
S.  AFFIRMATIVE COVENANTS. Grantor shall:
. 5.1 MAINTENANCE OF PROPERTY. Maintain and preserve the Property in good condition and repair, ordinary wear and tear ascepted;
complete any improvement which may be constructed on the Property; and restore any improvement which may be damaged or deslroyed,;
5.2 COMPLIANCE WITH LAWS. Comply with all jaws, ordinances, regulations, covenants, conditions and restrichions atfecting the Property;
§.3 'REAL ESTATE INTERESTS. Perform all obligations to be performed by Grantor under the Contracis: .
5.4 PAYMENT OF DEBTS AND TAXES. Pay promptly all obligations secured by the Property; ali taxes. assassments and governmental hens
-.or charges levied against the Property; and all claims for labor, materials, supplies or otherwise which, if unpaid, might become a lien or cha ge
upon the Property;
-5.5 INSURANCE. Insure continuously, with financially sound and reputable insurers acceptable to Beneficiary, all improvements on the
Property against all risks, casualties and losses through standard fire and extended coverage insurance or otherwise, including, without limitation,
. insurance against fire, theft, casualty, vandalism and any ‘other risk Beneficiary may reasonably request. The insurance policies shall be in an
aggregate amount of not less than the full replacement cost of alf improvements on the Property, including the cost of demaolition and remaval o
debris, and shall name Beneficiary as loss Payes, as its interest may appear, The amounte collected under ths insurance policies may be applied
to the Secured Obligation in any manner as Beneficiary determines, and such application shall not cause discontinuz of any proceeding to
foreclose upon this Deed of Trust._In the event of foreclosure, all of. Grantor's rights in the insurance policies shall psss to purchaser at the
foreclosure sale; i o
‘5.6 HAZARDOUS WASTE. Notify Beneficiary within twenty-four (24} hours of any release of a reportable quantity of any hazardous or
regulated substarnce, or of the receipt by Granter of any notice, order or communication from any governmental authority which relates to the
existence of or potential for environmental poliution of any kind existing on the Property, or results from the use of the Proparty or any susrounding

: property; and i ’

5.7 COSTS AND EXPENSES. Pay, reimburse and indemnify Beneficiary for all of Beneficiary's reasenable costs and expenses incurred in
connection with foreclosing upon this Deed of Trust, defending any action or proceeding purporting to affect tha rights or duties of Beneficiary or

. Trustee under this Deed of Trust, or managing the Property and coliecting the Payments, including, without limitation, all reasonable attorneys”

fees axl']d value of the services of staff counsel, legal expenses, collection costs, costs of title search, and trustee’s and receiver's fees at trial or on
appeal.
6. NEGATIVE COVENANTS. Grantor shall not without Beneficiary's prior written consent:
6.1° PAYMENTS:. Accept or collect Payments more than one (1) month in advance of the due date;
6.2, MODIFY CONTRACTS. Terminate, modify or amend any provision of the Contracts; or
6.3 RESTRICTIONS ON CONVEYANCES. Should the Grantor or the Grantor's successors in interest without the consent in writing of
Beneficiary sell, transfer, or convey, or permit to be sold, transferred or conveyed, by agresment for sale or in any other manner, Grantor's interest
in the property (or. any part thereof), then ‘Beneficiary may declare all sums secured hereby immediately due and payable. This provision shail
apply to each and every sale, transfer or conveyance, regardless whether or not Beneficiary has consented {0, or waived, Beneficiary's aght
hereunder, whether by action or non-action, in connection with'any previous sale, transfer, or conveyznce, whether one or more,
7. EMINENT DOMAIN, In the event any p inent domain, the amount of the award to which Grantor is
entitled shall be applied to the Secured Obligation, .. o
8... RECO ANCE. Trustes shali reconvey such portion of the Property to the person entitled therelo upun written request of Beneficiary, or
i i he Secured Obligation and written request for fecanveyanca made by Beneficiary or any perscn interested in the Property.
SUCCESSOR TRUSTEE. In the event of death, incapacity, disability or resignation of the Trustee, Beneficiary may appoint a successor trustes
and, upon the recording of such appointment in ths records of tha county in which this Desd of Trust is recorded, the successor trustee shall be vested
with all powers of i52 original Trustee, . .

10.. - EVENTS OF DEFAULT. The oceurrence of any of the following events shall, at Beneficiary's option, and at any times withou egard to any
previous knowledge on Beneficiary’s part, constitute a default under the terms of this Deed of Trust, the Secured Ob: aton and afl related ioan
documents: . o : - : . P .

10.1. NON-PAYMENT OF PRINCIPAL OR INTEREST. Any payment of principal or interest on the Sscured Chligation is not made when due; or
- -10.2. FAILURE TO' PERFORM. Any tax, assessment, insurance. premium, lien, encumbrance or other charge against the Property, or any
bayment under a real estate contract covering the Property is not paid when dus; or any other ferm, covenant or agreement of Grantor comtainad in
this Deed of Trust or in any other document with Beneficiary, or in which Grantor granis a security interest in the Proparty, is not pramptly
performed or satisfiad, . . 7 C A : :
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. 11, - REMEDIES UPON DEFAULT. "ﬁ% detault ccsurs and is continuing, Bansficiary may, at s optior:
LT 41,4 TERMINATE COMMIT MENT. Terminato any cutstanding and unfulfilisd commitment to Grantor ;
. 2.)11,2 [ ACCELERATE. Declare 2ny of alf of the Socured Obligation, together with ab acorusd Interest, to be immediately fu and payali
without presentment, demand, protest or rcce of any kind, all of which are expressiy walved by Grantor;
177113, -PAYMENTS. Pay such sums as may be necessary ic pay any tax, assessment, INSUTANCEe DYEMUMm,
charge against the Property, or any payment under a real estatc coniract covering the Properly, without prejucics to Ben
accelarate. the Secured Qbligation ‘and forecioss upen this Deed, of Trust, Grantor shall reimbursa Beneficiary, upon demand, for
amounts paid ,b(g Beneﬁcia%. with interest thereon from the date of such payment at the highestrate that is, from ma {o tima, applivabl
of the Secured Obligation. All unreimbursed amounts shall be added to and bacome a part of the Secured Cbligation;
11.4  REINSTATEMENT. The Grantor shall have the right to reinstats this Deed of Trust and have any procesdings begud
Beneficiary to enforce this Deed of Trust discontinuad at any timo priof to the earlisr to occur {1) the fith day bafore the date of le
Trustes, of 82) the entry of a judgment foreclosing this Deed of Trust. The conditions for reinstatement afe that: (a} the Grant
which would-then be due under the Secured Obligation and this Deed of Trust had no acceleration oscurred; () cure any o2
other obligations or agreements in this Deed of Trust; (c) pay ali costs and expenses actually incurred by Beneficiary in enforong th
Trust, including, but not limited to reasonable trustee's fees and attorney's fees, to the extent permitted by applicable jaw, Upon rein
this Deed of Trust and the cbligations secured herby shall remain fully effective as i no acceleration had occurred. However. the reinstate
right shall not apply in the case of acceleration resulting from the sale or transfer of Grantor’s property.
11.5 COLLECTION OF PAYMENTS. Terminate the license granted to Grantor to collsct the Payments; take possession of, manage and
. operate the Property under the terms of the Contracts; and demand and collect all Payments, including endorsing any ehock, draft or other
instrument given as payment, either by itself or through an ageet or judicially-appointed receiver. The Payments shall be applied firstto payment
of the costs ¢f managing the Property and collecting the Payments, and then to the Secured Obligations;
" 11.6 TRUSTEE'S SALE. Direct the Trustee, upon written request, to sell the Property and apply the sale proceeds in azcordance with the
laws of the State of Oregon. . - ’ . . S
117 OTHER REMEDIES. Pursue all othor available legal and equitable remedies, including, without fimitation, forectasing upoen this
Deed of Trust as a mortgage. )
Grantor. expressly waives any defense or right, in any action.or proceeding in connection with the Secured Obtligation, that Beneficiary must irst rasont
to any other security or person. ’ ’ : j
12.  WAIVER. No waiver by Beneficiary of any deviation by Grantor from full performance of this Deed of Trust or the Secured Obligation, a3 the
case may be, shall constitute a waiver of Beneficiary's right to require prompt payment or to assert any other right or remedy provided for in this Deed
of Trust or the Secured Obligation on the basis of the same or similar failure to perform.
13.  SUCCESSORS AND ASSIGNS. This Deed of Trust inures 1o the benefit of and is binding upon the respactive heirs, devisees, lagatess,
administrators, executors, SUCCessors and assigns of the parties hereto.
14. APPLICABLE LAW. This Deed of Trust has been delivered ta Beneficiary and accepted by Beneficiary in the State of Oregon. Thig Deed of
Trust shall be governed by and in accordance with the laws of the State of Oregon.
© 45, PLEDGE. Any Grantorwho is not a borrower under the Secured Obligation shail not be areonally liable for the obligations therein and is
only signing this Deed of Trust to grant and convey Crantor's interest in' the real property identified herein and agrees that Beneficiary and any
borrower under the Secured Obligation may extend, modify, forebear, or make any other arrangements relating to the Secured Opligation or Déed of
Trust without Grantor’s consent and without releasing Grantor from this Deed of Trust, its extension or modification.
16.  HOMESTEAD. To the fuilest extent pormitted by law Grantor walves any fight to plead any statute of limilations as & defense 1o any
?bli%a(tjion secured hereby, and Grantor releases and waives all rights and benefits of the tomestead exemption laws of the State where the propaity is
ocated. : . : e

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT 11 VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIFING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TOVERIFY'APPROVED USES. . ©. ’

; s
Zobin M. Obermire” > . " o Dorothy H. Obenmire ‘

. ACKNOWLEDGMENT BY INDIVIDUAL

STATEOFOREGON ~ ) S s
VY . Ss' N Dok P B i

Gourty of ‘V\la‘r’baﬂﬁ' Sy

ety that l“knrov'v' or have satisfactory evidencs that Robert M. Obermire and Dorothy M. Cbermire

: R ALk i : : bl s/are the individual{s) whe signed i3 instrument in
presence and acknowledged it 1o be (his/her/their) free and voluntary act for d purposes menﬁqﬂe!d in the instrument.

R\ NI

(NOTARY PUBUC FOR Y‘Tj STATE OF OREGOM}
/
/

QFFICIAL SEAL #ly appointmant expires QC
TAMIAY ©. ALLEN

77 UBLC - OREGON
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STATE OF OREGON G e a I SRR ; " oFFiCiAL BEAL

e ' : ) (e Tty C- MEER oo

: 85 BOTARY ?};&iﬁ{;‘ é}‘
Dot St e PP TORE : . Bt -rg,_‘
| certify that | know or have satisfactory evidence that - . o ]

)]

Cbuniy of

signed this instrument in'my presence, onoath stated that (he/she/they) was/were authorized to execute the instrument and ack

cf

(T -
1o ba the frée and voluntary act of such party for the uses and purpoiss mentioned in the instrument.

Dated:

MTAR!FLEUCFOGTHEST TR OF GREG

Wy appointMent EXPIES e e

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
Filed' for record @ roquest of. Klamath County Title the
of . . Dee. C  AD.19 937 s 11:15  oclock A M., and duly recorded in W
ot ' Mortgages on Page 32017
Evelyn Biehn

(e . .
By ot ecdeani Sl ELALLALD




