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PO, Box 13785
Sacramento, CA. 95853

e DEED OF TRUST
zzon o

in:-Fous Deep oF TavsT, madothis 4th. .o day of Hovember

¥ 3 . by and betweea - Vincent C. Carter 613 roosevelt Street, Klamath Falls,

Hiereinafter refersed 1o t0 *Grantory” .5, Smalli Business Administratien

whise dddrem ta 501 W. Civic Center Drive, Suite 160, Santa Apa €A B2703
tirrzinslter r_t:{-:rrrd 1o 23 “Trustee,” snd the Administrator of the Smsll Business Administration, an ageney of the
£ sssrnasent of the United States of Americs, herinafter referred to 23 »HeneSeisry,” who maintains ;a ofice anci
plece uf badsas ot 501 W ciwvig Conter Drive, Suite 160, 3anta Ana, ‘ca 92703

- Bornaysr, that lee 2md in conidurstion of 5150 and sther good and valusble consideration. reseipt of which
& kerelvy sthsouledprd, the Crantar does hereby burgain, scll, grant, sasign, and convey unto the Trustee, his sucees:
sties sk e, ol v e foliwing drurribed proproty situnted and being in the County of Klamal i
pegen . chiv feal preparty. s el currestly geed for agricultural, grazing, oF

10T 7 ASD THE $C IWESTERLY RECTANGULIR 17.37 FEET OF LOT B, 3LOCK 14, FISsT
_ADDITION 10 HE CITY OF KLAMATH FALLS, KLAMATR COUNTY,. OREGON.

WP okee 3 :

‘ Together with and incliding all buildings, aii fixtures, including but not limited to s}l plumbing, heating, lighting,
iventilating,” réftigerating; incinerating, air conditioning apparatus, and elevators {the Trustor herby declaring that
“jt'is intended ‘that the items herein enumerated shall be deemed to have been permanently instatied 28 part of the
“realty), and éll'ii’hp’i‘é&éh{enﬁ fnow or hersafter existing thereon; the hereditaments and appurtenanees and all other
igﬁiﬁ‘@hé&éﬁﬂf& ‘belonging; or in anywise appertaining, and the reversion and reversions, remeinder and rarmainders,
“*4nd 1he" rents; issues, and ‘profits ‘of the ahove described property. Te have and to hold the same unio the Trustee,
"+ gnd the succéssors in interést of the Tiusteée, forcver, iti fee simple or such other estate, if any, 23 ia stated herein in
 trizst, 10 socare thé payment of a promissory mote dated Noveber 4, 1993 and maturing on
xsis deoeoma ooy o oo November b, 2023
inthie pfmcip‘al-ﬁnm-‘ostl,‘!eOO;OO s+, gigned by ~Vincent C. Carter
in behalf fof - Wimself =0 0 ot :

_ The beneficial owner and bolder of said note and of the indebtedness cvidenced thereby is the Benslciary,

1. This conveyance is'made upon'and subject to the further trust that the s2id Grantor shall remain in quiet
dipeaceable pussession of the above granted ztid described premises and take the profits thercof 1o his own use uniil
default be'made in any ‘payment of dii installment diic 'on'said note or in the performance of any of the covenanis or

tained therein ox in this Deed of Trust; and, also to secure the reimbursement of the Beneficiary or any
d note, the Trustee or any sudstitute trustee of any and all costs and expenses incurred, ineluding
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tgggoyabl_g,ét@o;pgysﬂ{eeg,,qn:gqqqunt of any litigation which may arise with respect to this Trust or with respect to
the indebiedness evidenced by said note, the protection and maintenance of the property hereinabove described or in
obtaining posecssion of said property afier any sale which may be made as hercinafter provided,

“Upon the full payment of ‘the indebicdncss ‘evidenced by said note and the interest thereon, the payment of
all’other sums herein provided for, the repayment of all monies advanced or expended pursuani 15 said nate or this
instrument; and iipon the paymeiit of all othergiroper ‘costs, charges, commissions, and expenses, the above deseribed

: property shall be released and reconveyed to and at the cost of the Granter.

" 3."Upon'default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hiereby; the Beneficity or his assigns may without notice and without regard to the adequacy of security for the in.
debtedness secured, either personally or by attorney or agent without bringing any action or procecding, ar by a re-
ceiver'to be appointed by the court, enter upon and take possession of said preperty or any part thereof, and do any
acts which Beneficiary deems proper to protect the security hereof, and either with or without taking posscasion of
said property, collectand receive the rénts, royalties, issiies, and profits thereol, including rents accrued and unpazid,
and apply the same; less cosis of operation and-céllection, upon the indebtedness secured by this Deed of Trust, said
rents, royalties; iissues; ‘and profits, being hereby assigned to Beneficiary as further security for the payment of such
indebtedness’ Exercise ‘of rights under this paragraph shall not cure. or waive any default or notice of default here-
‘under or invalidate any act done putsiant to sich notice but shall be cumulative to any right and remedy ta declare
a default ‘and to cause fiotice of default to be recorded ‘as hereinafter provided, and cumulative to any other right
and/or remedy hereunder, or provided by law, and may be exercised concurrently or independently, Expenses in-
curred by Beneficiary hereunder including reasonable attorncys’ fees shall be sccured hereby.

4. The Grantor covenants and agrees that if he shall fail to pay said indebtedness, or any part thereof, when
due, or shall fail to perform any covenant or agreement of this instrument or of the promissory note secured herehy,
the entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at
the option of the Beneficiary or assigns, regardless of maturity, and the Beneficiary or assigns may enter upen aaid
property and collect the rents and profits thereof. Upon such default in payment or performance, and before or
after such entry, the Trustee, acting in the execution of this Trust, shall have the power to sell azid property.
and it shall be the Trustee’s duty to sell said property (and in case of any default of any purchaser, to resell}
at public auction, to the highest bidder, first giving four weeks’ notice of the time, terms, and place of such
sale, by advertisement not less than once during cach of said four weeks in a newspaper published or distributed in
the county or political subdivision in which said property is situated, all other notice being hereby waived by the
Grantor (and the Bencficiary or any person on behalf of the Beneficiary may bid and purchase ot such sale). Such
nale will be held at a suitable place to be selected by the Beneficiary within soid county or political subdivision. The
Trustee is hereby authorized to execute and deliver to the purchaser at such sale a sufficient conveyance of aaid prop-
erty, which conveyance shall contain recitals as to the happening of a default upen which the execution of the power
of sale herein granted depends; and the said Grantor hereby constitutes and appoints the Trustee as his agent and
attorney in fact to make such recitals and to execnte said conveyance and hereby covenants and agrees that the re-
citals so made shall be binding and conclusive upon the Grantor, and said conveyance shall be cffcctual to bor sl
equity or right of redeription, homestead, dower, right of appraisement, and all othes rights and exemptions of the
Grantor, all of which are hereby expressly waived and conveyed to the Trustee. In the event of a eale as hereinahove
provided, the Grantor, or any person in possession under the Grantor, shall then become and be tenanis holding
over and shall forthwith deliver possession to the purchaser at such sale or be sumamarily disposseased, in accordance
with the provisions of law applicable 1o tenants holding over. The power and agency hereby granted are coupled
with an interest and are irrevocable by death or otherwise, and are granted as cumulative 1o all other remedies for
the collection of said indebtedness, The Bencficiary or Assigns may take any other appropriate action purzuan? to etate
or Federal statute either in state or Federal court or otherwise for the disposition of the property,

)

5. In the event of a sale as provided in paragraph 4, the Trustee shall be paid a fee by the Bencheiary in an
amount not in excess of percent of the groes ameunt of said sale or sales, provided, however, that the amouat
of such fee shall be reaconable and shall be approved by the Beneficiary as to reasonableness, Said fee shall be in addi.
tion to the costs and expenses incurred by the Trustee in conducting such sale. The amount of such costs and expennes
shall be deducted and paid from the sale’s proceeds. It is further agreed that if said property shall be advertized for sale
as herein provided and not eold, the Trustee shall ba entitled to a reasonable fee, in an amount acceptable te the Beae-
ficiary for the services so rendéred. The Trustee shall also be reimbursed by the Beneficiary for all conts and exponscs
incurred in connection with the advertising of said: property for sale if the sale is not consummaicd,

6: The proceeds of any sale of said property in accordance with parageaph 4 ehall be applied first 10 payment
of fees, costs, and expenses_of said sale, the expenses incurred by the Beneficiary for the purpese of protecting or
mmnzmmng said’ property ‘and reasonable attorneys’ fees; sccondly, to paymeat of the indebledness secured hereby:
aad thirdly, to pay any surplus or excsss to the person or persons legally entitled thereto.

+7+7. In:the event said .property is sold pursuant to the authorization contained in this instrument or st a judizial
foreclosufe sale and the proceeds are not sufficient 1o pay the tolal. indebtedness secured by this instrument snd
tvidenced: by ‘eaid-promissory note, the Beneficiary. will bs entitled to a deficiency judgment for the amount of the
ceficieiity without regard to appraisement, the Grantor having waived and assigned a1l rights of sappraisement to the
Trustee, .
g RTSMOVYR
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8. The Grantor covenants and agrees 2s follovss:
"+ 6. He will promptly pay the indebtedness evidenced by said promissory note at the times sod in the
anner therein provided,

4
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b. He will pay all tazes, zesessments, water rates, 2ndd other governmental or municipal eharges, fines, or
impositions, for which provision has not been mads hereinbefore, and will promptly deliver the offcial re-

- # ezipte therefor to the Beneficiary. -
f c. He will pay such expenses and fees 28 may bo incurred in the protection and maintensnee of said
;. propenrty, including the fees of any attorney employed by the Beneficiary for the collection of sny or all of the
: indebtedness hereby ‘eecured, or such expenses and fees as may be incurred in any foreciosure Salclﬁy the
- Trustee, or court proceedings or in any other litigation or proceeding affecting raid property, and atiomneys’

LA E3¥

 fees reasonably incurred in any other way. :
d. The rights created by this conveyance chall remain in full force and effect during eny postponement
. or extension of the time of the payment of the indebiedness evidenced by eaid note or any part (" resf secured

" hereby. : PO

e. He will continuously maintain hazard insurance of such type or types and in such amounts ae the
Beneficiary may from time 1o time require, on the improvements now or hereafter on said property, and will
pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable to
Beneficiary and the policies and renewals thereof shall be held by Beneficiary and have sttached thereto loss
payable clautes in favor of and in form acceptable to the Beneficiary. In the event of loss, Grantor will give
immediate notice in writing to Beneficiary and Beneficiary may make proof of loss if not made promptly by
Grantor, and each insurance company concerned is hereby authorized and directed 1o make payment for such
loas directly 10 Beneficiary instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any
part thereof, may be applied by Beneficiary at its option cither to the reduction of the indebtedness hereby
eecured or to the restoration or repair of the preperty damaged. In the event of a Trustee’s sale or other
transfer of title to said property in extinguishment of the indebtedness secured hereby, a1l right, titls, and
interest of the Grantor in and to any insurance policies then in force shall pass at the option of the Beneficiary

 tothe purchaser or Beneficiary. - : -

-f- He wiilkeeplh oid ;premises in as good order and condition as they are now and will not commit or

permit any waste thereof, reasonable wear and tear excepted, and in the event of the failurs of the Grantor to

_keep the buildings onsaid premises and those to be ‘erected o said premites, or improvements thercon, in

““good repair, the Beneficiary may make such repairs as in the Beneficiary's discretion it may deem necessary
for the proper preservation thereof, and any sums paid for such repairs shall bear interest from the date of
payment ot the rate specified in the note, shall be due and péyab!c on demand and shall be fully secured by
this Deed of Trust.: = ‘ B

"8 He will not without the prior written consent of the Beneficiary voluntarily ereate or permit to be

" ereated-against the property subject to this Deed of Trust any Hen or liens inferior or superior to the lien of

" this Deed of Trust and further that he wili keep and maintain the same free from the claim of all perrons

supplying labor or materials which will enter into: the construction of any snd all buildings now being
erected or to be erected on said premises.

-k. He will not rent or assign any part of the rent of said Property or demolish, remove, or substantinlly
alter any building without the written consent of the Bencficiary.

‘9. In the event the Grantor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien,
charge, fee, or other expense charged to the property hercinabove descrbed, the Beneficiary is hereby authorized 1o
pay the same and any sum so paid hy the Beneficiary shall be added to 23d become 2 part of the principal amount of
the indebtedness evidenced by said promissory note. If the Grantor shall pay and discharge the indebtedness evidenced
by said promiseory note, and shall pay sach sums and shall discharge all taxes and Yiens and the costs, fees, and
expenses of making, enforcing, and executing thia Deed of Trust, then this Deed of “Trust shall be canoeled and
surrendered. ’

10. The Grantor covenants that he is lawfully seized and posseesed of and has the right to seli and convey said
property; that the same is free from all encumbrances except as hereinabove recited: and that he bareby binds him-
‘self and his successors in interest to warrant and defend the title aforessid thereto and every part thereof againet the
lawful claims of all persons whomsoever. - :

11. For better sccurity of the indebtedness hereby secured, the Grartor, upon the request of the Bencficiary,
its successors or assigns, shall execute and deliver a supplemental mortgige or mortgages covering any additions,
improvements, or betterments made to the property hereinabove described and all property acquired after the date
hereof .(all in form aatigfactory to Grantee). Furthermore, should Grantor fzil to cure any default in the payment
of a prior or inferior encumbrance on the property described by this instament, Grantor hereby agrees to permit
Beneficiary-to cure such default, but Beneficiaty is not obligated to do s0;and such advances shall hecome part of
the indebtedness secured by this instrument; subjzct to the same terms and conditions.

. :12.:That all awards of damages in connection with any condemnationfor public use of or injury to 2ny of eaid
property are hereby amigned and shall be paid to Beneficiary, who may 2pply the zame to payment of the installments
last due. under said note, and the Beneficiary is bereby aushorized, in the nane of the Grantor, to executs and deliver
valid-acquittances thereof and.to appesl from ‘any such award. -

13. The irrevocable right to appoint a substitute trustee or trustees i herehy expreasaly granted to the Beneficiary,
his succeszors or aesigns, to be exercised at any time herealter withiout notice 21d without specifying sny reason there.
for, by filing for record in the office’ where this instrument is recorded zn insirument of appointment, The Granitor
and the Trustee herein named or that may hereinafter be substituted herevnder expresely waive notice of the exercize
of this right as well as any requirement or application to any court for the remoral, appointment or substitution of
any trustce hereunder,
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14, ‘Notica of the exercise of any optioa granted herein to the Benefisiary or 1o the holder of the note seeured
‘hereby is not required 20 be given the Grantor; the Grantor having hereby wrived ruch noticn,

15. If more than one person joins in the execution of this instrument asGrantor or if anyons eo joined be of the
feminine sex, the pronouns and relative words used herein shall be read a: if wiitien in the piural or feminine.
-respectively, and-the term “Beneficiary” shall include any payee of the indebtednem hercby recured or any assignes
;or:transferes thereof whether by operstion of law or otherwise. The coversnts herein contzined ghall hind and the

irights herein granted or conveyed shall inure to the respective heirs, execubrs, administrators, successors, and arsiprs
of the parties hereto. .- - o - . .

16. In compliance with section 101.1(d) of the Rules and Regulationsof the Small Busin
. G-F.R. 101.1(d)], this instrument is to be construed and enforeed in accordan

oes Administration {13
ce with applicable Federal law. ‘
7+17.:A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unen-
fozceab]e-ah;dl.not In.any.way. impair or preclude the enforcement of the remaining provisiens or partions of this
instrument. g e :

IN Wirness WHEREOF, the Grantor has executed this instrument and the Trustes and Benecheisry have ae-
capted the dc‘]:ivc,‘ry‘of this instrument as of the day and yesr aforesaid.

Vincent C. Carter

STATE OF OREGON =~ )
SR R P B : ) »S'S‘.
COWNTY OF Kloynadin )

On this day there personally appeared before me U’\ Ndoepy 0
and oieeld it e 5 ‘to me known to be the individuais
in and who'exscuted the within and: foregoing instrument, and acknowled
they signed:the same as their free and:volunta}ry act and deed, for the
purposes” therein mentioned. @ - . ... - R
IN WITNESS WHEREOF, I havg hereunto set my hand and official seal this
At day of JlCJ)0m¥boan 19 93
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on this . 2nd_ day of
B0

By

'DEED OF TRUST

i

Evelyn B lehn

U.S. SMALL DUSINESS ADMINISTRATION -
County of Klamath 5.

U.S. Small Bus

at .. 31218 oelock _A_M, and duly recorded

in Vol. ___M93____ ofMortgages  Page __32043

Filed for record at request of:

STATE OF OREGON,

Biturn 1o
Address:

E:




