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| THIS TRUST DEED, mad¢ thig ..o

DELAHUNT. and SYLVA UNT,. 1

MOUNTATN TTTLE. COMPANY B

TRUST DEE
mTcC %OZ o)
ad an

ENNETH E.. STAHLNECKER snd JILL.D. STAHLNECKER,

Lot 10 in Block 2, Tract No. 1052,

2407 018D0 01700

together with all and singular the te

the property.

of il ENTY: ONE_THOUSAND AND 00/100

note of even date herewith, pnya'.'
fi0t Sooner paid, to be due and payable ..

bacome immediately. due m}d payable.

To protect the security of this trust deed, grénror agrees:

"

agencies as may be deemed desirable by the bensticiary.

at least fifteen days prior to the expiration of any policy of insu

under or invalidate any act done pursuant to such rotice.

secured hereby, together with the obli

able and constitute & breach of this truat deed.

and in any suit, action or proceeding in which the benefici
to pay all costs and exp i i

torney’s fees on such appeal.

s It is mutually agreed that:
.8, In the event that any po

ficiary shall have- the right, if it so e

: » .. WITNESSETH:
ocablyv grants, bargains, sells and conveys fo trustes in frust, with power of sale, the property in
County, Oregon, described as:

t CRESCENT PINES, according
Ejngreof on file in the office of the County clerk of Klamath

or hereaiter appertaining, and the rents, issues and profits thereo

© i The date of maturity of the debt secured by this instrument is the date, stated abuve, on which the final Installme

becomes due and payable. In the event the within described property, ofr any part thereof, or any interest tharein i d, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consant o approval
at the bensficiary’s option, all obligations sscured by this instrument, irrespective of the marturity dates expressad

1. To protect, preserve and maintain the property in good condition and repair;
provement thereon; not to commit or permit any waste of the property.

- 2. To complete or restore promptly and in gocd and habitable condition any building or improvempnt which may be constructed.

damaged or destroyed thereon, and pay when due all costs incurre

3. To comply with all laws, ordinances, regulations, caovenants, conditions and restrictions ailscting the sroperty; il the heneficiary

a0 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code a3 the heneliciar

any indebtedness secured hereby and in such order as beneticiary may determine, or at opti
or any part thereof, may be roleased fo grantor. Such application or relense shall not cure or wal

assossed upon-of against the property befote any part of such taxes, aasessasents and other charges become past duns or d
promptly deliver receipts therefor to beneticiary; should the grantor iail to make paymeont of any tazes, assessmeais, insuranos p?

liens or other charges payable by grantor, either by direct payment or by providing bensficiary with funds seith whick #o meke suT
. hent, beneficiary may, at its option, make payment thereof, and the amourt &0 paid, with interast at ¢k rate set forth in fhe nofe
gations described in paragraphs 6 and 7 of this trust deed, shall be added fo and becomm a 7 of
the debt secured by this trust deed, without waiver of any rights arizing from breach of any of th= covenants hereck and for such pas
with interest as aforesaid, the proporty hereinbefore described, as well as the grantor, shall be bound to the sam2 extent that they are
bound for the payment of the obligation ‘herein described, and all
and the nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this trust desd immedinstely dus and paz-

! ing evidenca of title and the bensiiciary's of trustes’s attorrey’s leex;
mentioned in this paragraph 7 in-all cases shall be fixed by tho trial court and in the event of an appesl trom any, judgment or decree of
the trial court, grantor {urther agress o 257 euch sum as the appellate court shall adjudge reasonable a2 she beneficiars’s of frustes’s af-

urvivor thereof

eeeaeoee e anenene e e nransemanes ey EF Heneficiary,

+o the official plat
County,

regon.

3, horeditamenta and appurtenances and all other rights thersunio balonging or in ao¥
¢ and all lixtures now or hereafter attached to of used in conTe

FOR THE PURPOSE OF SECURING.PERFORMANCE of each sgreemont of grantor herein cantained and payment of the sum

L *%(321,000.00) %

Doiiars, with interest thereon a cording to the terms of a promissary

made by grantor, the final payoent of principal and intersst herenf, il

aé of tha pote

e ponefiviary,
, or herein, 2

not to reciove of demolish sny building of im-

d therefor.

may require wnd

to pay for liling same in the proper public office ar oftices, a2 well as the cost of all lien scarches made by filing ofijcrrs or searching

.. 4. To provide. and continuously maintain insurance on the buildings now orf hareatter eracied on the properly zdainst losx or
damage by tire and such other hazards as the beneticiary may lrom time to time require, in an amouti! not jess than § full insus
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurence ahnil be delivered to the bene-
ficiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the nolicies to the benefic!
cance now or hersafter placed on the Buildings, the beneliciary &
cure the same &t grantor's expense. The amount coliected under any fire or other insurence policy may be applied by benalic

upon

ted,

on of beneficiary the entire amount 29
va any default of notice of defauli here-

5. To keep the property free trom construction liens and to pay all taxes, assessments and other chorges that may be levied of

elinguent and
ferme,
paye

N

such payments shall be immediately due and payable seithout moler,

g, To pay all costs, fees and expenses of this trust including the cost of title sonrch &3 well as the othsr costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustes’s and attorney’s fres actusily incurred.
- . 9. To appear in and defend any action or proceoding purperting to attect the security rights or pawars ot be

ciary or frusiee;
stes may Sppear, including any suit for the forecioaure of this deed,
the amount of attormey's fees

property shall be taken under the right of eminent domain or condemnation, B
that all or any portion of ths monies payshble az campensation for such tatbing.

NOTE:

1,

trust company of ‘savings and loan jzed 1o do busi

agent licansed under ORS.696.505 te 596585,

The Trust Dsed Act provides that Fas trustee hersunder must %o eithsr an attomay, who s an active membsr of the Oregon Siete Bor. a2 bk,
tion suth under the laws of Qregon ar rhe United Stotes, 4 Hils fnsprunce rumpany cuthe~
slzed to insure title ta recl property of his’ esmte, ity subsidiaries, oftillctas, cgents &7 branchas, the United States er ooy apency theres?, er an sscrew
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which are in.excess of the amount required to pay ali costs, exp and attorney’s lses necessarily paid or incurisd by grans
in such proceedings, shall bs paid to benefic.ary and applied by it lirst upon any seasonsbls costs and expenses and atlorney's {sey, o
in the trial-and appellate courts, necessarily paid or incurred by bonsliciary in such proceedings, and the Balance applied upon thw indebted-
ness securéd hereby; and grantor agrees, at its own expense, to fake such actions and execute guch insfruments =3 shall be receszary
in-obtaining such }e tion, promptly upon beneticiary’s reques?, :
: 9. At any time and from timo to time upon written request of beneliciary, payment of its fees and presentation of thiy deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the lisbility of any person for the payment of
the indebtedness, trustes may (a) consent to the making of any tap or plat of the property; (bJ join in granting any easernent or creat-
ing any rostriction thereon; (c) join in_any subordination or other agreement aifecting this deed or the lien or chargs thereck; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance mmay be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall bo conclusive proof of the truthfulness thereof. Trustee's
tees for any of the services mentioned in this paragraph shall be not less than 35.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter apon and take
possassion of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, includirg those past
due and unpaid, and apply the sams, less costs and expenses of operation and collection, including reasonable attorney's lees upon any
indebtednoss secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and ths application or release thereo! as
alforesaid, shall not cure or waive any default or notice of default hareunder or invalidate any act done pursuant to such notics,

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time

being of the essence with respect to such payment and/or performance, the beneficiary may declare ali sums secured hereby immediately
due and payable. In such an event the bensficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose.this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remmedy, either at
law ‘or in. equity, which the beneficiary may have. In the event tha beneliciary elects to foreclose by edvertisement and sale, the bene-
ficiary or the trustee shall exaciie and cause to be recorded a written notice of defaulé and election to sell the property to satisly the obliga-
tion secisrod hereby whereupon the trustee shall ix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided irt ORS 86.735 to 86.795.
: 13. Affer the trustee has commenced foreclosure by advertisement and sale, and et any time prior to 5 days before the date the
frustee conducts the sale, the grantor or any other. person so priviloged by ORS 86.753, may cure the default or defaults, If the default
consists of a failure to pay, when due, sums secured by the trust daed, the default may be cured by paying the entire amount due at the
time of tke cure other than such portion as would not then be due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togother with trustea’s and attorney's lees not exceeding the amounts provided by law.

14,. Otherwise, the sale shall be held on the date and at the time and piace designated in the notice of sale or the time to whick
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction tc the highest bidder for cash, payable at the time of sale. Trustee shall deliver o the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

.15, When frustee: sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the p tion of the trustee and a reasonable charge by trustes’s attorney, (2) fo the obligation vrcured by
the trust deed, (3) to all persons having recorded liens subsoquent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priotity and (4) the surplus, it any, to the grantor or io any successor in inferest entitled to such mrplus.
©. 18, Beneficiary may from tims fo time appoint a successoir of successors fo any frustes named herein or to any eneor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title.
powers and duties conferred upon any. trustes herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument oxecuted by berwsliciary, which, when recorded in the mortgage records of the county or counties in which the
propérty iy situated, shall be lusive proof of proper appointtment of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and ackrowiodged, is made a public record as provided by lww, Trustee
is not obligated to notity any party hersto of pending sale under any other deed of truat or of any action or proceeding in which grantor,
beneficiary. or trustee shall be a party unless such action or proceeding is brought by frusive.

“The grantor covenants and agreed to and with the bensticiary and the beneliciary's successor in interest that the grantor iz lawiuliy
seized in fee simple of the real property and has a valid, unencummberad title thsroto

%7,

and that the grantor will warrant and forever. defend the same against all persons whomsnever.

Tho granitor warrants that the proceeds of the loan representad by the above described note and this trust deed are:

(a)* primarily for. grantor's personal, family or housshold purposes {see Important Notice below),

(b) for an organization, or (sven if grantor is a natural person) are for business or cotmercial purposes.

This deed appiies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, pxecutors,
personal rspresentatives, successors and assigns. The term beneficiary shall mean the holder and owner, ircluding pledgee, of thr contravt
secured. hereby, whether or not named as a beneficiary harein.

. In construing this trust deed, it is understood that the grantor, trustes and/or bensticiary may each be more than ons persem
it the context so requires, the singular shall be taken to mean and include the plural, and that genecrally all gracnmatical changes shail
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

INWI TNESS WHEREOF, the grantor has executed this insm;ment the day and year first above written.

Vi o
4

* JMPORTANT ‘NOTICE: Delete, by lining out, whichever warmranty g} or {b} iz JIM AELAHUR
not appliceble; if w vy {a) is applicuble and the beneficiary is o craditer - N -
as such ward is. dafined In the Trsth-in-Lending Act end Regulation Z, thy

beneficiary MUST comply with the Act and Regulstion by mck quired SYLVA UELAHUNT
disclosures; for this purpose use Stevens-Ness Form Mo. 1319, or equivalent.
it compliarce with tha Act-Is not required, disregerd this notice. a
e " STATE OF OREGON, Coufity of .cer-mcvr GALAL L.
: This instrument was acknowledged before me on TR A
b)? JIM¥ DELABUNT and SYLVA DELAHUNT
This instrument was %k%owledged before me on
haaon 1Y) Do

LI
sass gema  Neddn. FE .
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N ARY T Yo/ 3 e
NGB -CONALSSION NO.S1ESED: : 51; _ f ;q;;gub lic for Oregon
. KY COMMISSION EXFIAS3 SEPT. 13, 1886 . MMy commission expires .

STATE OF OREGON: COUNTY OF KLAMATH: . ss. .

Filed for ‘record at request of __*_ ~Mountain Title Co ~the ) dm
of ____ Dec. AD,;19 93 a 1:34  _ oclock ___P M., and duly recorded in Yol __323 .
B o T oof _ _Mortgages on Page 32081 . ,
iehn -County Clerk
i Aadrat [ }’{4‘ LAEr s Abdt




