12 02-93P03:21 RCVD -

COPYRIGHT 1932 RTEVEHEHESE LAW SUBLISMIND £6,, BERTLARY, 08 P20
RS :

TRUST D;EB

Vol NG 3 Hapeoad
,*Y‘TCJ 010~ K R L2 rages

~THIS TR STDEED made this 2%.....dayof Hovemher. . L1993, between
vieeenen 88 Grantor,
.. @8 Trustee, and

‘BOIRFTATH. m&..cc&mmaz.,mm“mﬂm
ORID. R..SAY. & DAVID.SAY...

tETesh o
.. 88 Beneliciary,

CWITNESSETH:
Gramo. irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property in
KLAMA'I’H Coum‘y, Oregon, descrzbed as: :

E 1/2 B 1/2 ¥W 1/4 SE 1/4 1n Saction 28, Towmship 34 South, Range 7 East
of the Willamette Meridian, Klamath County, Oregon, lving Horth of the
Chiloquin-Xlamath Agency Road.

togethor with all and singular the ; hisredit ts.and appuré end all other rights thereunto belonging or in anywiss now
c‘:e hereafter appertaining, end the rents, usues and profits thereof and all fixtures now or hereaffer attached to or used in conmection with
the property. 2

FOR THE PURPOSE OF SECURING PERFORNM ANCE of each agreement of granfor herein contained and payment of the sum

Py J— *HINE THOUSAND . FIVE HUNDRED AND. HO...I,._l%Lns* AR

... Dollars, with interest therson according to the trrms of a promissory
rote of even daté heremtb payabla to kenaficiary or ora'ar and made by grantor, the final payment of principal and inferest Forect, if

‘ot sooner paid, to be dus and payable ...... Fovember.. 30 ..., 1995.....,

“The date of maturity of the debt secured by this instrutnent is the date, stamd above, on which the tinsl installment of the note
becomes due and payable. In the event the within descrited property, or any part thereof, or any interest therein is *a!d agread to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtainsd the written conssnt or approval of the beneliciary, then,
at the beneficiary’s option, all obligations secured by this instrument, ifrespective of the maturity dates exprassed therein, or herein, shall
become immediately due and payable. :

- To protect the encurity of this truat daed grantor agreea:

- 1. To protect, preserve and maintain the property. in good condition and repaic; not to remove or demolizk ar
provemont thereon; not to commit or permit any wasts of the propesiy.

2.-To complete or restore promptly and in good and habitable condition any building or improvement which may ba constructed,
daxzmged or destroyed thereon, and pay when due &ll coste incurred therefor.

3..-To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the propesty; it the bencliciary
8o requests, to joinin oxecutmg such financing. statements pursuant fo the Uniform Commercizi Code as the beneliciary may reguite and
to pay for liling same in the proper public office or oiticas, as well as the cost of all lien searches made by filing oflicers or searching
agoncies as may be deemed desirable by the benahaary

4. To provide and continuously maintein insuranco on the buildings now or hereafter erected on the p-opcrt} against loss or
damage by tire and such other hazards as the beneftcmry may from time fo tite require, in an amount not less tha iﬂag-..le
written in companies acceptable to the bensficiary, with loss payable to the latter; all policies of insuranice shall be & {?Everea“zgg;‘ e
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the bv-rxef;c iary
at least. tiftesn days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be appiied by ben»huary upon
any indebtedness secured hereby and in such order as benefiziary may determine, or at option of beneticiary the entire amount so collrcted,
or any part thereof, may beo reléased to grantor. Such application or release shall not curs or waive any default or notice of deforit here.
under or invalidate any act done pursuant to such notice,

5 To keep the property iree from construction liens and to pay all taxes, assessments and othcr charges that may be levied eor

d upon or against the property before any part of such taxes, assessments and other charges become past duc or delinguent and
promptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of any taxss, assessmenis, insurance premiums,
liens or other charges payable by grantor, either by direcé payment or by providing beneliciary with funds with whick to make such pay-

~ment, beneliciary may, at its option, make payment thercof, and the amount so paid, with intersst et the rete st forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, sha!l bs added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extont that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately dus and payahle without notice,
and the nonpayment thereot shall, at the option of the benaitczary, rendor all sums secured by this trust deed immediately dus and pay-
able and constitute a breach of this trust desd,

6. To pay all costs, fees and expernses of this trust including the cost of title search as well as the other costs and exponses of the
trusx‘ee incurred in connection Wxth or in enforcing this obhgatwn and frustee’s and attorney’s fees actually incurred.

.. 7. To appear i and def, any tion or pri ding purporting to affect the security rights or powers of beneficiary o
and i in any suit, action or proceeding in which the benefxcmry or trustee may appear, including any suit for the foreclosure of ¢
to pay all costs and expenses, mcludmg evidence of title and the beneliciary’s or trustee’s atternsy's fees; the amwunt of attorney’'s {nm
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such surm as the appellate court shall adjudge reasonable as the beneliciary’s ar frustee's o2~
tornay s fees on such appeal.

27 It is mutually agreed that:

' 8. In_the event that any portion or all of the property shall bo taken under the nght of eminent domain or condemnation, berm

ficiary 2. .hsII have tho right, it it go elects, to require that all or any portion of the monies payable ps compensstinn for such mhnz.

v Building or ime

NOTE: The Trust Deed Act’ provides that the trustee hsraunder must be either an attomey, wha is an octive member of the Oregan Stets Bar, o bank,
f7ust company or savlngs ‘und lsan association authorized to do butiness under the laws of Oregon or the United States, a Hile insvranie rampony cuthe-
rized 1o insure titla fo roal property of this sta!e, its subs;dfurhs, ufhliuh:, agsnts or brunchss, the United Stater or ony agensy thares!, or a7 arorow
dgent ficansed undar GRS 696.305 to 696.585.
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which are in excess of the amount required to psy all r isle costs, exp and aftorney’s Ises necessarily paid or incurred by grantor
in sach.procesdings, shall be paid to bensficiary and applied Dy it first upon any reasonnble costs and expenses and aftorney’s fovs, hoth
in'‘thé trial arid appellats courts, necessarily paid or incurred by beneliciary in such procesdings, and the balance applied upon the indebied-
“pbeirred hefoby i and @ranfic sgrees, at its cwn expense, to take such actions and execute such inzfruments pe shsll be necpssary
4 such jo ticn, promptly upon beneliciary’s request.

0. 'Af any time and from time to timme upon written reguest of bensliciary, payment of its fees and pressntation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without alfecting the liability of any persan for the payrwnt of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join int granting amy easernent or creaf-
ing any restriction thereon; (c) join in any cubcrdination or other agresment affecting this deed or the lien or charge therecl; {d}
recenvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “perion or persony
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness theracf., Trustee's
fees for any of the services mentioned in this paragraph shall be not leas than $5. -

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receivar
to.be appointed by .a court, and without regard to the adequacy of any security for the indebtedness heoreby vecured, enter upon and take
posaession of the property or any part thereof, in its own name sue or otherwise collect the retnits, issues and prolits, including these past
due and unpaid, and apply the same, less costs and expenses of operation and collection, intluding reasonable attorney's fzes upen any
indebtedness secured hereby, and in such oidar as beneficiary may determine.

-« 7:-11," The ‘entering upon and taking possession of the property, the collection of such rents, issues and profits, or tha proceeds of firs
and other insuranco policies or P tion or awards for any taking or damags of the property, and the application or reiease thereof ps
aforesaid, shall not cure or waive any default or notice of ‘default hareunder or invalidate any act dons pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, e
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immedintely
due and payable. In such an event the beneficiary may elect to proceed to forecloss this trust desd in equity as & mortiage or direct the
trustee to foreclose this trust deed by adverticernent and sale, or may direct the trusten 1o pursus any other right or remedy, either st
Iaw or in equity, which the beneliciary may have. In the event-the bensticiary elects to lorecloss by advertisement and sale, the bene.
ficiary or the trustee shall execute and causs to be recorded a written notics of delauit and election to aoll the property fo satisfy the obligs-
tion secured hereby whereupon the trustee shell $ix the time and placo of sale, give notice thzreol as thon required Ly Isw and procecd
to foreclose this trust deed in the manner provided in ORS 85.735 to 86.755.

13, After the trustee has commenced foreclosure by advertisement and sale, and at &ny time prior to 5 days before the date e
trustee conducts the sale, the grantor or any other person so privileded by ORS 85.753, may cure the defsult or defaults. It the default
consists of a failure to pay, when due, sums secured by the frust deed, the default may be cured by paying tha entire amount due af the
timre of the cure other than such portion as would not then be due had no defeult occurred, Any other defsult that is capsble of being
cured may be cured by tendering tiie periormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually inctirred in enforcing
the obligation of the frust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwisa, the sale shall be keld on the date and st the tims and place designated in the notice of eale or the time to which
the sale may be postponed as provided by law, The trusiee may sell the property either in ons parcel or in eeparate parcels and shall s=if
the parcel or parcels at auction to the highest bidder for cach, payable &t the time of sale, Trustee shall deliver to the purchaser its deed
in form as required By law conveying the property so sold, hut without sny covensant or warranty, express or implied, The recitels in the
deed of any matiers of fact shall be conclusive proof of ths truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustea ghall apply the proceeds of ssle to payment of (1) the ex-
perises of sale, including the compensation of the trustee and a reasonable chargs by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to ail persons having recorded liens subsequent to the inferest of the trusies in the trusi deed as their interesis mey
appear in the order of their priority and (4) the surplus, if cny, to the grantor or to any successor in interest entitled fo zuch surplus.

16. Beneficiary may Irom time to time appoint a successor or successors {o any irusies named herein or to any successor trustes
appointed hereunder. Upon such appointment, and without conveyance to the wmictessor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hersunder. Each such appoimtmwnt and subatitution shall be
made by written instrement executed by bencliciary, which, when recorded in the awrigsgs records of the county or counties in which the
property is situated, shall be conclusive proaf of proper appointmeont of ths successor frastee,

17. Trustes accepts this trust when this dead, duly executed and acknowlsdged, is mades a public record as provided by Iaw. Trustee
is not obligated to notify any party hereto of pending sale under any other desd of trust or of any action or procesdiny in which granter,
beneticiary or trustee shall be a party unless such action or procesding is brought by trustse.

The grantor covenants and agrees to and with the bensliciary and the beneficiary’s successor in intorest that the grantor is lawfully
‘seized in fee simple of the real properiy and kas a valid, unencumbered title theroto excep“;; none -

and that the grantor will warrant and forever defond tho same against all persons whomzoever.
- The grantor warrenta that the proceeds of the Joan represonted by the above described note and this trust decd are:

(a)* primarily for grantor's persenal, family or houseiold purposes {(see Important Notice below),

(b) for an organization, or {even i grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benziit ot and binds all partiea horeto, their heirs, legntees, devisres, adminiatrators, executors,
personal repr ives, 5 and azaigns, The term beneficiary shall mean the holder and owner, imsluding pledise, of the confract
secured hereby, whether or not d as & beneiiciary hereir.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficisry may sach be more than one persn; that
it the context so requires, tho singular shail bs taken to mean and includa the plural, and that gencrally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally ta corporations and to individuals.

"IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first ifter.

o Aeesans PP < ‘?}&;‘i»
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personally appeared Cals W’CE' M. MAPEL , TS OFFICERS)

NAME(S) OF SIGNER(S)

[ persaonally known to me - OR - Iziproved {o me on the basis of satisfactory evidence
to be the person{gy whose namel is/gis
subscribed to the within instrument and ac-
knowledged to me that gz/she/iuip executed ‘
the same in Es/herigzsls authorized | [TJguanDiancon

2 cepacity&@Ep, and that by Ea/herZisgs (e
Jg;”&‘;%:fg} -+ signature{®) on the nstrument the person{, Comer:
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