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which are in excess of the amount required to pay all reasonable costs, expenses and at{orney’s fees recessarily peid or incurred by £

in such-proceedings, shall ba paid to beneticiary and applied by it lirst upon any ressonable cousts end experang ard aftorney's ines, it

in the frial and appellate courts, necessarily paid or incurred by beneficiary in such procesdings, and the balance appiied upon the indsbied-

-ness sscured hereby; and- grantor agrees, at its own expense, fo take such actions and execute such instrurments as shall be nroessasy
in obtaining such ¢ tion, promptly upon beneliciary’s request.

9, At any time and from time to time upon writfen request of beneticiary, payment of its fres and préseritation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affscting the lisbility of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (5) join in granting any sasement or creat-
ing any restriction thereon; (¢) join in any subordination or other agreement alfecting this deed or the lisn or charge thereof; (d}
reconvey, without warranty, all or any part of the property..The grantee in any reconveyance may be described as the “person ot persansa
legally entitled theretfo,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulnsss thereof, Trusten's
fees for any of the services mentioned in this paragraph shall ba not less than $5.

10. Upon any default by grantor hereunder, boneficiary may at any timo without notice, either in person, by ageat or by & recaiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and fake
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, ivsues and prolits, including thoss past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attornsy's ices upon any
indebtedness secured hereby, and in such order as beneficiary may determins.

11, The entering upon and taking possession of the property, the collection of such rents, issues and proiits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damnage of the property, and the application or release theroaf a2
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidats any ac! done pursizant to such notice,

12. Upondefault by grantor in paysent of any indebtedness secured hereby or in grantor's performance of any agreement heseunder, tine
being of the essence with respect to such payment and/or perfcrmance, the beneficiary may declare all sums sccured hereby immediately
due and payable. In such an event the beneticiary may elect to proceed to foreclose this trust deed in equify as a mortgage or direct {he
frustes to foreclose this trust deed by advertisement and sale, ¢r may direct the trustes to pursuc any ather right or remnedy, efthear at
law. or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the Denn-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to seil the property to fy the obliga
tion sscured hereby whereupon the trustee shall fix the tims ard place of sale, give notica thereof as then requited by low sed procesd
to foreclose this trust deed in the manner providad in ORS 86.735 t0 86.795.

- 13. Af#ter the trustee has commenced foreclosure by advertisement and sale, and at any tims prior tn 5 days belore the daie the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defavit or defouits, 1§ ihe default
consists of a failure fo pay, when due, sums secured by the trust deed, the dedault may ba cured by paying the entire amount dus 8t the
time of the cure other than such portion as would not then be due had nc default occurred. Any other defauit that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing tha de-
fault or. defaults, the person effecting the cure shall pay to the beneficiary. all costs and expanses actuslly incurred in snforcing
the obligation of the trust deed together with trustee’s and attorney's fees not sxcecding the amounts provided by law.

i 14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sele may be postponed as provided by taw. The trustee may sell the property either in one parcel or in separate parcels and sghall soll
the parcel or parcels at auction to the highest bidder for cash, payable at the timne of sale. Trustee shali deliver to the purchaser its dead
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in tha
deed of any matters of fact shall be conclusive proof of the truthfulness theredf. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. ’

15, When trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of {2} the ex-
penses of sale, including the compensation of the trustee and a reasonable charab by trustee’s attorney, (2) to the obligetion secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests mizy
appeer in the order of their priority and (4) the surplus, it any, to the grantor crﬂl to any successor in interest entitled fo suck surplus.

'16. Beneficiary may from time to time appoint a successor Or SUCCESSO7S td eny trustee named herein or to ony successor trusiee
appointed hereunder. Upon such appointment, and without conveyance to the suicessor trustee, the latter ahall be vested with all title,
powers and duties conferred upon any trustee herein nzmed or appointed hereunder,” Each such appointment and substitution shsil be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointiment of the successor frustee,

’ 17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by lsw
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceed, in whick gronter,
beneticiary .or trustee shall be a party unless such action or proceeding is brought by trustee.

" The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in Interest that the {rentfor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title therefo

. Trustes

and that the grantor will warrant and forever defend the same ogainst all persons whomsosver.
The grantor warrants that the proceeds of the loan reprosentad by the above described nofe and this trust deed wre!
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice beiaw ),
. ¢ (b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

-\ This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatecs, devisees, adminisirators, exes
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, inciuding pledgee, of the centrect
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustes and{or beneficiary may each be more than one parsen; that
it the: confext so requires, the singular shiall be taken to mean snd include the plural, and that generally all grammatical changes shail be
made, assumed and implied to make the provisions hereof apply equall corporations and fo individuals.

"IN WITNESS WHEREOF, the grantor has executgd this instrument the day an/d ar first above written.

* MPORTANT NOTICE: Dolete, by lining out, whichever warranty {a) or (b} is \/j

not applicable; if. y {a} is applicable and the beneficiary is @ creditor 4 {“ d X

as such.word iz defined in the Truth-in-lending Act and Regulation Z, the Rt At Aol

beneficiary MUST comply with the Act and Regulation’ by making requirad Holland

disclosures; for this purpose use Stavens-Ness Form No. 1319, or squivalent.

If compliance with the Act is not required, disregard fhis natice. .
.. STATE OF OREGON, County of
’ “This instrument was acknowledged before me on ..
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Ponsld S. Hollead. aad L
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