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Sacramem,t,ﬁ : P e e e s
BROWN, Dz?rinisfvl’:anci,snand‘ ‘ BEE@ . @E“ ER@ST
DLH 6042;233 55 ‘ ? (Direct)

THIS Dmoxv'rausr, mdoﬁm co llth -0 . dayof - November :
19 93 by and htwcen Dennis F. Brown aka Dennis Francis Brown and Linda F. Brown, husbad &

Lo : ‘14111 Meadowbrook ‘Lane, Klamath Falls, Oregon 9760}
hercmafterrc[emdtou“cranlor. U.S. Small Business Administration
whose addrezss is-© % 901 .W. Civic Conter Drive, Ste. 160, Santa Ana, CA 92703
hezéinafter referred to as “’I‘runee, and the Administrator of the Small Buzuzm Administration, an 2gency of the
Government of the United States of America, hereinaflter referred to 20 “Beneficiary,” who mainizind -+ office and
placeof business oz~ ¢ 901 W. Civic Center Drive, Ste. 160, Santa Ana,. CA $2703

: wife

“WrTnEssETH, that for and in consideration of $1.00 and other good znd valuable consideration, receipt of which
is hmbv acknowlcdgcd, the Grantor does herebu bsrgain, eell, grant, assign, and convey unto the Trustee, his succes-
sors a.nd assigas, all of the following deseribed propcny situated and being in the County of Klamath
Suue of ‘Oregon;: ;this real property is nut currently used for agricultural, grazing or
: tlmber purposes . e .

i

Lot 12 in Block 2 of Round ...ake Estat:es, tract ¥o. 1046, accordmg to the officinl plat
thereof on. £ile. in. the office of the County Clerk of K;...ma:h County, Oregon.

. Together with and mcludmg all buxldmg&, ail ﬁx{urer., mcludxng but pot limited to all plumbing. heating, lighting,
" ventilating, refngcraung, incinerating, zir conditioning apparatus, and elevators (the Trustor herchy declering that
'in is intended tbaa the items’ herein’ enumeratcd ahaﬁ be ticemed to have’ bccn permaus.::ﬁ ,' xmmiied 28 part eI the

tfiw mmethe payment ofa pzommsory nots dawi November i1,. 1993 & maturing on April 11, 2007

. mthcpnnupal sum of $16,900.00 . .Sigped by De;mis Francis Brown ang Linda F. Brown

"1. This cbnvrymzeé is made'upon and ahbjccl to the further truat that the szid Grantor thall resain in quiet
~.-and peaceable posseasion of tho above granted asd described premms anid take the profits thereof 1o his own uss until
. defaule, be made in any payment of an installment due on said note or fii tHe performance of any of the covenanis or
o condmons ean!amed therein or in ‘this Dezd of T'un, and, also to secure the xexmbuna:nml of the Beneficlary or any

other holder of szid note, the Trustee or sny substitute truttee of any and all costs and expenses incurred, including

SBA Yorm 529 (18-77) hﬂbﬁcﬂésamebd..a.
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‘reasonahl ig!;lbg;;cgg} fees, on account of any litigation whiéﬁzma}"arisetﬁftﬁ respect to this Trust or with reepeet 1o
the i‘erbtgdppgsﬁpyidenqgﬂ» by said pote, the protection and maintenance of the property hereinabbve deseribed or in
obtaining possession of 9aid property after any iale which may be made 25 hereinafter provided.

~ 2. Upon the full payment of the indebtcdnces evidenced by said note and the interest thereon, the payment of
all ether sums herein provided for, the repayment of all monies advanced or expended pursuant 1o said note or this
instrument, and upon the paynient of all dtheréptoper costs, charges, commissions, and expenses, the shove described
property shall be relessed and reconveyed to and at the cost of the Granior,

3. Upon default in any of the covenants or conditions of this instrument or of the note or losn agreement sccured
heraby, the Beneficiary or his assigns snay without netice and’ without tegard to the adequacy of security for the in.
debtedness secured, either personally or by attorrey or agent without bringing any zctien or procecding, or by 2 re.
ceiver to be appointed by the court, enter upon and take possession of said property or a0y part thereof, and do any
ucts which Beneficiary deems proper to protect the security hercof, and either with or without taking posscssion of
said: property, collect and receive the rents, royalties, issues, and profits thereof, including rents aecrued andg unpaid,
and apply the same, less costs of dpcratiqn'énd collection, upon the indebtednets secured by this Deed of Trust, said
rents, royalties, issues, and profits, being hereby assigned 10 Beneficiary as further security for the pavment of such
indebtedness. Exercise of rights under this paragraphshall not'cure or waive any default or notice of default here.
under or invalidate any act doze pursuant to such notice but shall be cumulative 10 any right and remedy to declare
a default and to cause notice of default to be recorded a inafter provided, and cumulative 1o zny other right
and/or remedy hereunder, or provided by law, and may be exercised concurreatly or independently. Expenses.in.
curred by Beneficiary hereunder including reasonable attorneys® fees shall be secured hereby.

4. The Grantor covenants and agrees that if he shall fail 1o pay said indebtedness, or any part thereo!, when
due, or shall fail to perform any covenant or agreement of this instrument or of the promissory note sccured hereby,
the entire indebtedness hereby secured shall immediately become due, payable. and collectible without notice, at
the option of the Beneficiagy or assigns, regardless of maturity, and the Beneficiary or assigns may enter wpon said
property and collect the rents and profits thereof. Upon such default in payment or performance, 2nd hefore or
after such entry, the Trustee, acting in the execation of this Trust, shall have the power to sell said property,
and it shall be the Trustee’s duty to szll said property (and in case of any default of any purchaser, to resell}
at public auction, to the highest bidder, first giving four weeks’ notice of the time, terms, and place of such
sale, by advertisement not less than ence during cach of said four weeks in a rewspaper published or distributed in
the county or political subdivision in which said property is situated, all other notice being hereby waived by the

- Grantor (and the Beneficiary or any person on behalf of the Beneficiary may bid and purchase at such sale). Such
sale will be held at a suitable place to be selected by the Beneficiary within said county or political subdivision. The
Trustee is hereby authorized to execute and deliver to the purchaser at such sale a sufficient conveyance of said prop-

“erty, which conveyance shall contain recitals as to the happening of & default upon which the execution of the power
of sale herein granted depends; and the said Grantor hereby constitutes and appoints the Trustee as his agent and
attorney in fact to make such recitals and to execute said conveyance and hereby covenants and agrees that the re-
citals so made shall be binding and conclusive upon the Grantor, and said conveysnce shall be eflcetual to bar all
equity or right of redemption, homestead, dower, right of appraisement, and all other rights and exemplions of the
Grantor, all of which are hereby expressly waived and conveyed to the Trustee. In the event of 5 salr as hereinabove
provided, the Grantor, or any person in possession under the Grantor, shall then become 2nd be tenants helding
over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in sccordance
with the provisions of law applicable to tenants holding over. The power and sgency hereby granled are coupled
with an interest and are irrevocable by death or otherwise, and are granted as cumulative to all other remedics for
the collection of eaid indebtedness. The Beneficiary or Assigns may take any other appropriate action pursuant to state
or Federal atatute either in atate or Federal court oz otherwise for the dispesition of the property.

5. In the event of & sale as provided in patagraph 4, the Trustee shall be paid a fec by the Beneficiary in an
anount not.in excess of percent of the grocs amount of said sale or sales, provided, however, that the amount
of such fee ehall be reasonable and shall ke approved by the Beneficiary as to reasonableness, Szid fee ehall bein addi-
tion to the costs and expenzes incurred by the Trustee in conducting such sale. The amount of such costs and expenses
shall be deducted and paid from the sale’s proceeds. It is further agreed that if said praperty shall be advertized for sale
a: herein provided and not sold, the Trustee shall be entitled to a réasonable fee, in an amount acceptable to the Bene-
ficiary for the services so rendered. The Trustee shall also be reimbursed by the Bencficiary for all costs and expenscs
incurred in connection with the adveriisiag of said property for sale if the sale is not consummated.

62 The proceeds of any sale of said property in accordance with paragraph 4 shall be applied first 1o payment
of fees, costs, and expensea of said sale, the expenacs incurred by the Beneficiary for the purpase of protecling or
maintaining said property and reasomubie attomneys® fees; secondly, to paymeat of the indebtedness secured berchy;
‘and thirdly, to pay any surplus or excess to the pemon or persons legally entitled therzto. -

. 7. In the event said property is sold pursuant to the authorization contained in this instrument or at a judicial
foreclosure sale and the proceeds are not sufficient o pay the tstal indebtedness secured by this instrument and
evidenced by eaid promissory ness, the Benshiciary will be entitled .20 a deficicncy judgmens for the amount of the
deficiency without regard to appraisement, the Grantor having waived and zesigned 21l rights of 2ppraisenient to the

TOU Trustess i o

- The Grantor coveuants and agrees s fgll;owz_:“, =

. H

pay Lhe indebtednzas cvidenced by éhiﬂ.prééizaory Bnote at the times and in the
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i b, He will pay all taxes, resessments, waler rates, and other gavernmentai or municipsl charges, Gnes, or
impositions, for which provision has not been tnade hereinbefore, znd will prompily deliver the official re-
‘ceipts therefor to the Beneficiary. ;- -

¢.7He will pay such expeases 2nd {ees as may be incurred in the protection and muaintensace of eaid
-property, including the fees of any attorney employed by the Beneficiary for the collection of any or all of the
‘indebtedness hereby secured, or such expenses and fees az may be incurred in any forecinsure ealc by the
‘Trustee, or court proceedings or in any other litigatica or proceeding affecting said property, and attorneys’
‘fees reasonably incurred in any other way.

_ d. The rights created by this conveyance shail remain in full force and effect during any pesipunement
_ or extension of the time of the payment of the indebtednens evidenced by said note or any part thereof secured

. vhcreby.

e. He will continuously maintain hazard insurance of such type or types anad in such amounts as the
Beneficiary may from time to time require, on the improvements now or hereafter on said property, and will
pay prompily when due any premiums therefor., A insurance shall be carried in companicas acceptable to
Beneficiary and the policies and renewals thereof shall be held by Beneficiary znd have attached thereio lors
payable clauses in favor of and in form acceptabie to the Beneficiary. In the event of loss, Grantor will give
immediate notice in writing to Beneficiary and Beneficiary may make proof of loss if not made promptly by
Grantor, and each insurance company concerned is hersby authorized and directed to make payment for such
loss directly te Beneficiary instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any
part thereof, may be applied by Beneficiary at its option either to the reduction of the indebiedness herehy
secured or 1o the restoration.or repair of the property damaged. In the event of a Trustec’s sale ar other
teansfer of title to said property in extinguishment of the indebtedness secured herchby, all right, title, and
interest of the Crantor in and to any insurance policies then in foree shall pass at the option of the Beneficiary
to the purchaser or Benéficidry. ‘

f. He will keep the said premises in as good order and condition as they are now and will not commit or
permit any waste thereof, reasonable wear and tear cxcepted, and in the event of the failure of the Grantor 1o
keep the bnilt;lings on said premises and those to be erected on said premiges, or improvements thercon, in
good repair, the Beneficiary may maké tuch; repaira-aa in the Beneficiary’s discretion it may decm necessary
for the proper. preservation thereof, and any sums paid for such repairs shall bear interest from the date of
payment at the rate specified in the note, phall be due and payable on demand and shall be fully secured by

-this Deed of Trust. C

.‘g.. He will not without the prior written consent of the Beneficiary voluntarily create or permit to be

"jcrga?igd}agajml’lh property subject to this Deed of Trust any lien or liens inferior or superior to the Hen of
this Deed of Trust and further that he will keep and maintain the same free from the claim .of all persons
supplying labor or materials which will enter intc- the construction of any and all buildings now being

- erectedior to'be erected on eaid premises.

h. Hev will not rent or assign any part of the rent of said property or demolish, removs, or substentially
alter any building without the written coasent of the Bencficiary.

9. In the event the Grantor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien.
charge, fee, or other expense charged to the property hereinabove described. the Beneficiary is hereby authorized to
pay the same and any sum so paid by the Beneficiary shall be added to and berome a part of the principal amount of
the indebtedness evidenced by said promissory note. If the Grantor shall pay and discharge the indebtedness evidenced
by said promissory note, and shall pay such sums and shall discharge sl taxes and licns and the costs, feea, and
expenses of making, enforcing, and executing shizs Deed of Trust, then this Deed of Trust shall be canccled and
surrendered, - - oo em oo co -

10. The Grantor covenants that he is lawfully seized and possessed of and has the right to s2ll and convey said
property: that the same is free from all encumbrances except as hereinabove recited: and that e hereby binds him.
self:and his successors in'interest to worrant and defend the title aforeszid thereto and every part thereof against the
law{ul claims of all persons whomsoever.: S

11. ‘For better security of the indebtedness hereby sccured, the Grantor, upon the request of the Beneliciary,
‘jta-successors or ‘assigns, shall exceute ‘and deliver a supplemental mortgage or mortgages covering any additions,
improvements, or betterments made 7o the property hereinabove described and all propesty scquired after the date
hereof (all in form satigfactory to Grantee). Furthermore. should Grantor {ail to cure any defauht in the payment
of a:prior or’inferior encumbrancé on!the property described by this instrument, Grantor hereby agrees to permit
Beneficiary to cure such default, but Beneficiary is not obligated to do so; and such zdvances ehall become part of
the indebtedness secured by this instrument, subject to the same terms and conditions.

+1-#12.That all aviards of damages in conneitioa with any condémnation for public use of or injury 1o any of said
propérty are hereby aesigned and shall be paid 10 Beneficiary, who may apply the same to payment of the instaliments
last due under said note, and the Beveficiary is hereby authorized, i the name of the Grantor, 1o cxccule and deliver
valid aceuittances thereof and to appeal from any ‘such award,

13. The irrevocable.right to appoint a subsiitute trusiee or trustees is hereby expressly granted to the Beneficiary,
his successors or ascigns, 1o be exercised at any time hereafter without notice and withaut specilying any rrason there-
for, by filing for record in the office where thid inatrument is recorded an instrument of sppointment. The Grantor
and the Trustee herein named or that may hereinaficr be substituted hereunder expresaly waive notiee of the exerrise
of this right as well as any requirement or application 10 any court for the removal, appainiment or substhtution of

any trustee hercunder.
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4.'Noties v of any optior grented herein to'the Beneficiary or to the holder of the note secured
y is fiot requived to be given the Grantor, the Grantor having hereby waived such notice. :

Bb gt TRR S T nsiad s SR Ciin ST el e :
15. If more then one person joins in the execution of this instrument as Grantor or if anyone 5o joined be of the
féminine sex, the pronouns and relative words used hérein shall be read ss il written in the plaral or feminine.
respectively, and the term “Beneficiary”™ shall include any payee of the indebtedaness herchy secured or any amignee
or transferce thercof whether by operation of law or otherwise. The covenants herein contasined shall bird and the
rights herein granted or conveyed shall inure to the respective heirs, executors, administrators, euccessors, and assigna
of the parties hereto.

16 In compliancé with section’101.1(d). of the Rules and Regulations of the Smazll Business Adminintration [13
C.F.R. 101.1(d)), this instrument i3 to'be consteued and enforced in accordance with applicable Federal law,

1117, A judicial decree; order, or judgment holding any provision or portion of this instrument invalid or unen-
forceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of this
instrament. b N T ’ )

<2221 IN“WITNESS” WHEREOF, the Grantor has cxecuted this instrument and the Trustee and Beneficiary have ac-
cepted the delivery of this instrument as of the day and year aforesaid.

Wwﬁﬁw,m

Dennis Francis Browm

Linda ‘F. Browm
=

STATE OF OREGON ~ 7 "y
IR e : \) SS.<

COUNTY. oF ¥t larmash | )

L R S ’ ™
On.this day there personally appeared before me Dentad Fanten Soan
and A Q oo T \ ., to me known to be the individuals gescTibed
in and who .executed the within and foregoing instrument, and acknowledzed that

they signed the same as their free znd voluntary act and deed, for the uses and
purposes ‘therein ‘mentioned.

IN WITNESS -WHEREOF, : I‘- have hereunto set my hand and official seal this
G ey e day of \pIeMdora .19 %3,

A SE RSO EESEENS S . |
N R _S}Aa. o o)
gt : ffotary Fublic in and 0T the
G937 NOTAAY PUBLIC-ORESON . § . Stz Mon oA
\\.,‘_j " CoMMIO31ON HO. D20001 ¥ . State of { A9 CAOYTY
SR aewinasion PR BUG.as, e B Residing at 5]
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pewnia Francis Prown and Linda F. Brown
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