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DEEE OF TRUST

ﬂ)ue&g

y THIS DmOﬂTnusn-. mda thu oi2eh day of * November
‘1993 _, by and between  Robert D. Boivin; 110 North 6th Street, Klamath Falls, OR 97601
hereinafter referred lom“Granior. U.S. Small Business. Administzation
whose addreeais. - - 222 ‘Southwest Columbia Street, Ste. 500, Portland, OR 97201-6505
. .u.x-emaﬂer referred to as “Trustee,” and the ‘Administrator of the Small Business Administration, an agensy of the
Govcmmem of the United States of America, hezeinafter referred to 23 “Bencficizry,” who maintaing an cfice and
‘place of businessat 222 Southwest Columbia Street, Ste. 500, Portland, OR 97201-6603

- Wmmm!, that for and in consideration’ of 31.00 and other good and valuable consideration, receipt of which
xa he!cny ‘acknowledged, the Grantor does bereby bargam. scll, grant, sssign, and convey unto the Trustes, his succes-
“cors and. assigas, all of the following described propeny sitnated end being in the County of - kla:aat;h
’ 3+ This zeal pzopetty is not cur :ently usad for agricultursl,
timber putpones e

pucm. 1

Begmnnmg at the. most Easterly corner of Lot 1 ef Block.16 of Ongmal 'Iam of Linkville
“(now City of" Klamath Falls. ), Oregon; thence Southwesterly along the Northerly lime of
“Main Street 26 feet;.thence Nort:hwesyezly at right angles to Maim Street 1C0 feet; thes
Northeasterly parallel with Main Street 26 feet to Sixth Street; thence Southeasterly alcng_
‘Sixth 'Street and along the Easterly line of-said Lot 1 a distance of 100 feet to the place
1of beg:.nn:.ng, ‘and being the Easterly 26 % 100 feet of said Lot 1 of Block 16 of Original

* Town of Linkville (now City of Klamath Falls }, Oregou, boing situated in the K% of NEX
of Section 32, Townath 38 South, Range 9 E&st of tha. 'r?;llamatte Meridian,

,“‘rPARCEL 2'

The Westerly 26 feet of the Easterly 52 feet of "ha Scm.herly 100 feet of Lot 1, Block 16
Lin“the: ctzgmal Town of Klamath Falls, being that pextmn of Lot 1 in Bia.}: 16 of Linkville
(Now c:.ty of Klaulaﬂh Falls2, Oregon, more. particula;.ly mzscr.bed as- follews:

# Beg:.nn:.ﬁg at -8 po:.nt on the Norch lzna of Mam Street 26 feet Westerly from the South-
easterly corner of Lot 1, Block 16, in said town of’ Libkville (now city cf Rlamath Falls),
“‘Oregon; thence Westarly pazallel with Main Street, 26 feet; thence Northerly at vight
angles -to Ha:.n Street:, 100 feet; “thence Easterly and paranel with Hain Street, 26 feet;
“thence Southerly at. nght: angles ‘to:Main: Street, 100 feet to the place of bagimning,
and" cons:st g of the progerty; comc«nly knowa ‘as” 5 Ham “treet.

Together thh and :sclndmg -all bmldmgs. all ﬁz&unc. mcludxng bu; TAGL bzmsea to all plumbing. hesting, Hghting,
ventilating, refrigerating, incinerating, air.conditioning apparatus, and-elevators {tha Truster hereby declaring that
‘it is intended that the items herein enumerated shall ba deemed to have been permanently installed'ad part of the
realty}, 'and all improvements now or. hereafter existing thercons tho Hereditaments and. zppurienances and all other
rlghu thereumd belonging, or.in anywise appertaining, and tho reversion and reversions, remainder and remainders,
and ‘the’ rents, isiver, and profits.of the-above described: property: To have and to hold the same unlo the Trustee,
-and the succeszors in. interest of tho Trustee, {orevery in fee simple or tuch-other estate, if any, ss is stdted herein in
“tradst, to secure, t&epayment ofa prowssory nots daeed ﬁovembnr 12, 1983 & maturing on nﬂ\""‘qut:* 12,

F AR N

in the principal sam of $15,200.00 - aigued by ‘Robert D. Boivin
‘in’ behalf of himself.: .
The bcn:ﬁual ownsr and holder of saxd note an:l of. th .ndcb;zdneas evidenced thereby is the Bencficiary.

1. This conV‘ymca is mado upon and lub]ecﬁ to the funhm: trust that the eaid Grantor shsll remain in quiet
and peaceable possession of the above granted and described premiszs and take the profits thereof 1o his own wss until
Aefault be made in any payment of aninstallment duo on said nole or in the performance of any of the covenants or
conditions contained therein or in this Deed of Trust; and, slso to vecurs the reimbursement of the Beneficisry or any
‘ other holder of mud note, the Tmzxtee or any substitule trustee of aay ‘and 21l costs and expenies n.“ﬁmé‘ sg*,;}uamm
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1zble attorneys’ fees,on account of any litigation which may arise with rezpect to this Trust or with rerpect to
the indebtedness’ evidenced by said note. the protection and inaintenance of the property hersinsbove described oc in
cbtaining potsession of said property -after any sale which may be made a3 hereinafter provided :
2. Upon the full payment of the indebtedness evidenced by said nole and the interest thereon, the psyment
all other sums herein provided for, the repayment of alt monies advanced or expended pursuani to azid note or this
instrument, and upesn the payment of all other¢aroper costs, charges, ¢o

nstrume: ‘ » snmissions, and cxpeuses, the above described
property shall be released and reconveyed to and at the cost of the Grantor.

of

3. Upon default in any of the covenants or conditions of this instrument or of the note or foan zgrecment sasures
hereby, the.Beneficiary or his assigns may without notice snd without regard to the adequacy of security for the in.
de‘b‘le'dnes@‘securéd,,githe: persanally or by atorney or agent withou! Bbringing sny action or proczeding, of by a re-
ceiV\iér’téibe_: appe t2d by the court, enter upon and take possession of said property or 207 part thereof, and do any
acts: which Beneficiary deems propez 1o protect the-security hereof, and cither withtor without 1aking pestession of
said property, éqlrléél‘_m‘id receive the rents, roysliics, izsues, and prafits thereof, including rents scerued and unpaid,
and apply the same, Jess costs of operation and collection, upon the indebtedneas secured by this Deed of Trusi. eaid
rents, royaltics, issues, and profits, being hereby assigned to Beneficiary a3 further security for the payment of such
irdebtedness. Exercise of rights under this paragraph shall not-cure or waive any default or noties of default here-
under or invalidate . 7 act done pursuant to such notice but shall be curnulative to any right and remedy to declare
a default and to cause notice of default to be recorded as hereinafter provided, and cumulative 10 sny other right
and/or remedy hereunder, or provided by law, and may be exercised concurrently or independently. Expenses in
curred by Beneficiary iereunder including reasonable attorneys” fees shall be secured hereby.

4. The Grantor c-~enants and agrees that if he shall fail to pay said indebtedness, or any part thereof, when
due, or sball fail to perform any covenant or agreement of this instrument or of the promissory nolke secured hereby,
the entire indebtedness hereby secured shall immediately become duz, payable, and collectible without notice, 81
the option of the Beneficiary or assigns, regardiess of maturity, and the Beneficiary or assigns may enter upon ezid
property and colléct the rents and profits thercofs Upen such’ default in payment or performszcee, and beforc or
after such entry, the Trustee, acting in the execution of this Trust, shall have the power to nell said properiy,
and it shall be the Trustee’s duty to sell said property (and'in case of any defsult of any purchaser, to resell)
at”public auction, to the highest bidder, first giving four weeks’ notice of the time, terms, and place of such
sale; by advertisement not less than once during each of said four weeks in-a newspaper published or distributed in
the county or political subdivision in which said propesty is eituated, all ‘other notice being hereby waived by the
Grantor (and the Beneficiary or any person on behalf of the Beneficiary may bid and purchase. 1 such sale). Such
sale will be held at & suitable place to be selecied by the Beneficiary within zaid county or politizal subdivision. The
Trustee is hereby authorized to execute and deliver to the. purchaser at such sale & sufficient conveyance of eaid prop-

erty, which conveyance shall contsin recitals as to the happening of & default upon which the cxecution of the power

of sale herein granted depends; and the said Grrantor hereby conatitutes and appoints the Trustee as his agent snd
attorney in fact to make such recitd ovenants znd ngrees that the re-

is and 1o execute said conveyance and hereby ¢

citals g0 made shall be binding and conclusive upon the Grantor, and said -conveyance shall be efiectual 1o bar 2ll

equity or right of redemption, homeéstead, dower, right of appraisement, and all other rights and exemptions of the
4 Trustee. In the cvent of a cale as hereinabove

Grantor, all of whic  are hereby cxpressly waived and conveyed to the
provided, the Gran.or, or any person in posssusion under the Grantor, shall then become and be tenants holding
rchaser at such salc or be summarily dispossessed, in accordance

over and shall forthwith deliver possession to the pu

with the provisions of law applicable to tenants holding over. The power and agency hereby granted are coupled
with an interest and are irrevocable by death or otherwice, and sro grented as cumulative to 2l other remedies for
the collection-of ssid indebtednesa. The Beneficiary or Assigns may take any other appropriate action pursnsnt to state
or Federal statuts either in state or Federal court or othérwise for the disposition of the propertyl

“5.7In the event of a sale as provided in paragraph 4, the Truatee shall be paid a fee by the Benefclsry in an
amount not in excess of percent of the gross amount of zaid szle or sales, provided, however, that the amount

of such fee ghall be reasonable and shall be approved by the Beneficiary as to ceasonableness Said fee shall b in addi-
tion to the costs and expenses incurred by the Trustee in conducting such sale. The amount of such costs mad expenscs
shall be deducted and paid from the sale's proceeds. v is further agreed that if said property shall be advertised forsale
as herein provided and not sold, the Trustec shall be entitled to a sessonable fec, in 2n smount accepisble te the Bene-
ficiary for the services so rendered. The Trustce shall also be reimbursed by the Beneficiary fer sll costs snd expenses
incurred in connection with the advertising of said property for sale’il the sale is not consummated.

.. 6. The proczeds of any sale of said property in accordance with paragraph 4 shall be spplicd Hrst to payment
of fecs, costs, and cxpenses of paid sale, the expenses incurred by the Beneficiary for the purpose of protecting or
maintaining said property and ‘reasonable ettormeys” foes; secondly, to payment of the indrhledness scoured hereby:
and thirdly, to pay any surplud or excess to the person or persons legally entitled thereto.

‘ 7. In the event said prof}eny is siold pursuant to the Bu’i)herizalieﬁ contained in this instrument oF 8t a judicial
foreclosure sale and the proceeda are not suficient to pay the total indebtedness secured by this instrument and
evidenced by seid promiseory mote, the Beneficiary will be entitled to a deficicacy judgment for the smount of the

deficiency without regard to nppraisement, the Grantar hsving waived énd sesigned all rights of appraisement to the
Trustee. -

‘8. The Grantor : te:’af:aaffi':llawa:

g

’ H “will P;g_mpgly pay the indebtedness evidented by said promissory mots &1 the timee snd i Hw

B \j“,é ,'c::
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b. He will pay af! taxes, aasésamcmg, waler rates, asul other governmental op musicipal charges, fines, or

mpositicas, for which provision has not been made hereinbefore, and wili promptly deliver the official ro.
 ceipts therefor to the Beneficiary,

any or all of the
reclasure pple by the
*perty. and attorneya®
in any other way,

d. The rights created by this conveyance shall remain in funl force and cfeq during any postponement

or extension of the time of the payment of the indebtednesa evidenced by e2id note or any part thereaf secured

herehy.

‘ e. He will continuously maintajn hazard insurance of such type or ypes and in such amounts a8 the
" Beneficiary may from time to time require, i EMENts now or herealter on sajd property, and will
. pay promptly when due any premiums th urance shall be carried in companies acerptable to

Beneficiary and the policies and renewals thereof shall be held by Bereficiary and have altached thereto Joss
eneficiary. In the evern of loss, Grantor will mive

inmnediate notice in writing to Beneficiary and Beneficiary may make proof of loss ;f rot made prompily by
Grantor, and each insurance company concerned is hereby authorized and directed 1o make payment for such
eficiary jointly, and the insurance proceeds, or any

ither o the reduction of the indebtedness hereby

maged. In the event of 4 Trustea’s zale or other

all right, title, and

82 at the aption of the Beneficiary

. " f. He will_&gep:thg}aald premises in g good order and condition as they are now and will not commit oy
©‘permit any wuate thereof; reasonzble wear and tear excepted, and in the event of the faifure of the Grantar 10
keep the buildings on said premises and those to be erected on said premises, or improvements thereon, in
geod repair, the Beneficiary may make such repairs as in the Beneficiary's discretion it may deem necessary
for the proper Preservation thereof, and any sums paid for such repairs shall hear interest from the date of
Payment at the rate specified in the note, shall be due and payable on demand gnd sball be fully secured by

this Deed of Trust:

n consent of the Beneficiary voluntarily create or permit to be

s Deed of Truat any lien er liena inferior or supericr 1o the lien of

ep and maintain the same free from the claim of all persons
sﬁﬁﬁl}ing labor or materials which will enter into the construction of any and aj buildings now being
erected or to be erected on 82id premises,

. ..h. He will notrent or aesign any part of the rent of said property or demolish, cemove, or substantially
alter any building without the writien consent of the Beneficiary,

" 9. In the event the Grantor fails to pay any Federal, etate. or local 1ax azseasment, income tax ar other tax lien,
charge, fee, or other expense charged to the property hereinabove deseribed, the Benef 8 hereby authorized to
pay the same and any sum so paid by the Beneficiary shall be added . o[ the principal ameunt of
the indebtedness evidenced by said promissory note. If the Grantor shall Pay and discharge the indebiodneas evidenced
by’ said promissory note, and shall Pay such sums and shall discharge all taxes and liens and the coun, fers, and
expenses of making, enforcing, and executing this Deed of Trust, then this Deed of Trust shall be canceled and
surrendered. .

10. The Grantor covenants that ke is lawfully seized and pessessed of and hya (he right to sell and convey said
proverty; that the same is free fro ances except as hereinabove recited: and that he hereby binds him.
self and his successors in interest to warrant and defend the title aforesaid thereto and every part thereof againat the
lawful claims of all persons whomscever, 5

11. For better security of the indebtedness hereby secured, the Grantor, upon the request of the Beneficiary,
it8: successors -or-assigns, shall execute and deliver a supplementat mortgage or mortgages covesing any additions,
improvements, : the proper rei € described and all property acquired after the date

’ ' Fu should Grantor fail 1o cure any defuult iy 1he payment

mbrance on the property described by this instrument, Grantor hereby aprees 10 pormit

Beneficiary 1o cure sich default, but Beneficiary is not obligated to do 807 and sueh advances shal become par: of
the indebredness secured by this instrument, subjct to'the same terms and conditions,

712:°That: all awards of damages in conneciion with any condemnation for public use of or injury to any of said
property are héreby assignied ang shall be paid 1o Beneficiary, who may apply the same to payment of the installmernts
last due under 5aid note, and the"Behcﬁcz‘ﬁry ts hereby authorized, in the name of the Grantor, to execute and deliver

valid acquittanices thereof and to appeal from any such award,

13.:The irrevocable right 10 appoint 2 substitute trustee or trustees is hereby expresaly granted 1o the Reneficiary,
|°ceasors or assigns, to be exercised at any time hereafter without netice and without specifying any reason there.
for, by filing for record in the'office where this instrument is recorded an instrument of appointment. The Granter
and tke Trustee herein; named or that may hereinafter be substituted hereunder expressly waive natice of 1he exercisn
of this right as well 24 any requirement or application to any courl for the removal, appoiniment or substitation of

any trustee hereunder, o




' 15.-H'more than oné pérson ]oma in the execution of this instrument as Grantor or if anyonc to joined be of the

Iemmme eex, the pronouns and relative words used herein shall be read as il written in the gmra! or feminine,

- réspectively; and the term “Be_mﬁmary shall include any payee of the indebtedness hereby secured or any amignee

or transferee thereof whether by operahon of law or otherwise. The covenants herein contained shall bind and the

“rights herein granied or conveyed shall xnure !o the respective heirs, executors, administrators, successors, and assigns
of the parties hereto. :

:16.-In compliance with section 101.1(d} of the Rules and Regulaiwns of the Small Buziness Administration {13
,,C FR 101 l(d)] thm mstrument is to be construed and en[orred in accordance with applicable Federal law.

o170 A judxcxal decree, order, or _)uﬂgment holding any provision or portien of this instrument invalid or unen-
» forceable chall ot in &ny way impair‘or preclude ‘the enforcement of the remaining provisions or portions of this
‘ maimment.

IN W!TNESS WHEREOF, the Grantor has executed this instrumenf zhid the Trustee and Bensficiary have ac
. cepted the delivery of this instrument as of the day and year aforgés :

Robert D. Boivin

STATE OF OREGON - )
).ss..

com# oF K\ ¢ iadin )

On- thlS day there personally appeared before me 32(‘\:))4,\3' Wy & ”AQ\)\ vy
and *).:to me known to be the :mdn'lduals descrmnu
in and who executed the within and foregoing instrument, and acknowledged that
they signed the same -as their: free :md voluntary act and deed, for the uses and
purposes ‘therein mentioned.

INWITNESS WHEREOF, I have hergunto set my hand and official ’\c’cal this
&N day of ’\wwm . 1993.

s pﬁ AR S»\T\QUC{LO

ofFle:tAL SEAL Notary Public in and for the
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A M, and duly recorded
Le

in Vol. ___M93 ____ of Mortgages. Page 32124 .
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County Clerk

ivin
11 Business Administration

o'clock

Bo
¢ranento, CA 95853~

ks ;),‘A/ e

Small Business Administration

on this . 3rd  day of ___ Dec. AD, 19 93

LEB.0.

U.s. ‘S‘mall Business Adm
By

U.S. Small .Business Adm
58

Evelyn Biehn
U

Robert D,
County of Klamath

Filed for record at request of:
Roeturn to
Addrrsa:

STATE OF OREGON,




