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THIS TRUST DEED made this ....1;.......:.239'.1) day of .. .DECEVBER ‘Q bem'éew

MICHAEL R. DAVIS
ASPEN TITLE COMPANY

MOTOR lNVESTMENT COMPANY

et : C-WITNESSETH:
Grantor 1trevocably grants, bargams, seils and conveys to trustee in trust, W!th power of sale, the property in
KLAMATH. ... County, Oregon, described as:”

‘Lot 21, LEWIS TRACTS, in- the County of Klamath, State of Orego.‘.

together with all and singular the tenements, hareditaments ard appurfenances and all other righte thereuntio belonging in anywise pow
or hereatter appertaining, and the rents, issues and profita thereof and all fixtuzres now or herealter attached fo or used in sonvection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of granfor berein containe.! and parment of the sum

ot o SEVEN. THOUSAND. FOUR_HUNDRED. FORTY . TWO. DOLLARS.AND SEVENTEEN CENT

. ... Doliars, with interest thercon accofdm,‘ fo the trrms of 8 promissory
note of even date herewith, payable fo benehcmry or ‘order and made by grantor, the final payment of principal and intrrest hereot, it

not sooner paid, to be due and payable 15 DECEMBEE i 9 .

The date of maturity of the debt secured by this instrumen? is the date, stated above, on which the final instaliment of the note
becomes due and payable. fn the event the within describied property, or any part therectf, or any intersst therein is sold, agrerd to be
sold, conveyed, sss:gnea or alienaied by the grantor without {irst having obtained the written consent or appreval of the heneficiary, thea,
at tbe beneficiary’s option, ail obligations secured by this inst; t, itresp ive m the maturity dates expressed therein, or I-p,—m«:‘ ahall
become immediately dues and payable. -

To protect the security of this trus? desd, grantor agreen:

1. To protect, preserve and maintain the property in jood condition and repair; not to remove or demiclish any Mdiding or im-
provement thereon; not to comrnit or. parmit any wasfe of the property.

2. To complete or restere promptly and in jood and hebitable condition any building or improvemsnt which may be construcied,
damaged or destroyed theteon, and pay when due all costs incurred therefor.

3. To comply with all Iaws, ordinances, regulations, covenants, conditions and reséirictions affecting the properéy; it the benrficiary
so requests, fo join in éxecuting such financing statements pursuant to the Uniform Commercisl Code as the bennficiary v require and
to pay for filing same in thé proper public olfice or oflices, as well as the cost of all lien searches made by filing oflicers or searching
agencies as may be deemed desirable by the beneitczary.

4. Tao provide and continucusly maintain insurance on the buildings now or herealter erecied on the propsriy against
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount nof less than §
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be deliv vfeu’ fo the
ficiary as soon as msured, if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the benefic
at least tifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the :)f"'l~’f)'c‘l8r}' may p'n~
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be appiied Ly beneli 4
any indebtedness secured hereby and in such order as beneficiery may determins, or at option of beneficiary the entire smount 5o ©
or any part thereof, may be roleased :o grantor. Such application or release shall not cure or waive any default or notics of delat
under or invalidate any act done pursuant to such notice. R

. 5. To keep the property free from construction liens.and to pay &ll tazes, Assezsments and other charges that may be fevied or
assessed upon or against the property belore any part of such taxes, assessments and other charges becerne past due pr delinguent and
promptly deliver. receipts therefor to beneficiary; should the grantor fail fo make payment of any taxes, assessments, ingurfnce premiums.
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment tbereoz, and the amount so paid, with interest at the rate forth in the note
secured hereby, together with the obligations descnbed in paragraphs 6 and 7 of this trust deed shall be added to and hecome a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenanta hereof nnd dor such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the sams extont thai they ars
bound for the payment of tho obligation hersin described, and all such payments shall be immediately dus and psyahble without notice,
and the nonpayment theroof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due ard pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well 23 the other costs and cxprnses of ths
trustee incurred in connection with or in enforcing thia cbligation and trustee’s and attorney’s fees actually incurred.

..1. To appear.ih and defend any action or procesding purporting to affect the security rights or powers of beneliciary or frustes;
and in any suit, action or proceeding in which the benefictary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, ; mcludmg evidence of title and tho beneiiciary s or trustee’s attorney's fees; the &!‘1()1.1’1.’ of attorney’s lens
mentioned in this paragraph 7 in all cases shall be fixed by the tfrial court and in the event of an appeal from any js nt or decres of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beoneliciary's or frustre’s af-
torney’s iees on such appeal.

It is mutually agresd that:

" 8. In.the event that any portion or all of the property shall be taken under the nght of eminent domain or condemnation, bene-
ticiary, shall have-the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE:. The Trust Doed Act provid that the hereunder must ba either on citamsy, who Is an oztive membsr of the Oregon State Bar, o bank,
trust P or savings and loan thorlzed to do bus! under the fuws of Oregon or the United Stotes, & title insururce comoony gutho-
rizet! to lnsure title to real property of this state, its subsidiaries, uffiliates, agents or bronches, tha United Stetes er any agency thereof, or on escrow
agernt licensed under ORS 696,505 to 696,585,
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which a#é in eéxcess of the amount required to pay all r nable costs, exp and attorney's feeg necessarily paid or incurrsd by gramia
in such proceedings, shall-bé.paid to beneficiary and applied by it tirst upon any reasonabls costs end exgsnses and atforney’s fves, both
in the trial and appellats courts, necessarily paid or incurred by bereficiary in such preceedings, and the balarce applied upon the indebied-
ness_sacured hereby; and grantor agrees, at ifs own expense, to take such azctiony snd execute sush insfruments as shall Do peosetpry
‘in obtaining such compensation, promptly upon beneficiary’s request. :

--9. At any time and from time to time upon written request of beneliciary, psymnent of its feee and presentation of this deed und
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the lisbility of any person for sayrnent’ of
the indebtedness, trustee may (a) consent fo the making of any map or plat of the property; (b) join in graniing any esserent of cré@i-
ing any restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the lisn or charge thereei; ('d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “f 53 OF DECRYTIE
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof ol the truthlulness therool. Trustie's
fees for any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon arud take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including these past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including seasonable attorney's fres upon sny
indebtedness secured hereby, and in such order as beneficiary may determins.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or relsase thercol as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such roticr

12. Upondetfault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agrecment hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured L.reby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreciose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remndy, cither at
law or in equity, which ths beneficiary may have. In_the event the beneficiary elects fo lorecloss by advertisement snd sale, the bere-
ficiary or the truatee shall execute and cause ta be recorded a written notice of default and election fo soll the proparsty to satizly the obliga-
tion. secured kereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795. . .

13. After the frustee has commenced . foreclosure by advertisement and sale, and at any fime prior to 5 days before the date the
frustee conducts the sale, the grantor or any. other person so privileged by ORS 86.753, may cure the default or defauilis. 11 the defzull
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of bsing
cured may be cured by tendering the performance required under the obligation or trust deed. In sny case, in addition to curing the de-
fault. or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by Jaw,

‘14, Othsrwise,. the sale shall bo held on the date and at ths time and place designated in the notice of sale or the time to which
the sale may. bs postponed as provided by law. The. trustee may cell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying. the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed .of any matters of fact shall be conclusive proof of the -truthtulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may. purchase at the sale.

. 15..When trustee solls pursuant to the powers provided herein, trustee shall apply the proceeds of sals to payment of (1) the ex-

penses of sale, including the compensation of the trustes and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplue.
. 16. Beneficiary may from time to time appoint a successor or successors to any frusfee named herein or to any succegsor fruefes
appointed. hereunder. Upon such appointment, and without conveyance to the successor trustec, the latter shall be vested with ail title,
powers. and duties conferred upon any trustee hercin named or appointed hereunder. Each such appointment and substitution shall be
made by .written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee,

. 17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is niot obligated to notify any party heretfo of pending sale under any other deed of trust or of any action ar proceeding in svhich grantar,
beneliciary or trustee shall bo a party unless such action or procseding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneliciary's successor in inferest that the grantoc is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thersto

and that the grantor will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b)) doc.an ordanizati as(even if grantor is g naferal porsan) are for busi P igl -HOSes.

This deed applies to, inures to the benelit of and binds all’ parties hereto, their heirs, legatees, devisces, adminisirators, execufors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgec, of the contract
secured hereby, whether or not named as a beneficiary herein.

Tn construing this trust deed, it is understood ‘that the grantor, trustee and/or beneficiary may each be more than enn person; that
if the context so requires, the singular shall be taken to mean and include the plursl, and that generally all gremsemarical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

"IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written,

»

* [{APORTANT NOTICE: Dalste, by lining out, whichever warranty {a} or {3} is

not applicable; if warranty {a) is applicable and the beneliciary is a creditor
as such word is defined In the Truth-in-lending Act and Regul 'Z, the
beneficiary MUST comply with the Act and Regulation by ki guired
disclosures; for-this purpose use Stsvans-Ness Form No. 1319, or. equivalent.
if compliance with the Act is'not roquired, disregard this riotice. :

STATE OF OREGON, County of ... KLAMATH ..) 55,
- Thisinstrumient was ackrowledged before me onn..... 2. BECEMBER
by ... MICHAEL R, DAVIS.
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STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of _Aspen Titlic co the Ard dav
of _____Dec, CAD, 1993 at__ 10:06__ oclock A M., and duly recorded in Vol M83 .
R " of _.__Mortgages on Page 32138 .

L ) Evelyn Biehn . County Clerk
FEE $15.00 ] B o By Y Arschoos S0l
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