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THIS TRUST DEED, made this d oo

L Feith E. ¥olClung and Beverlip.d..ollusg,. busband.and.sd £o
.Xlasath. County.Title Company o A s
;.Jnxcs.j(’;o}laywand,&zanﬂEellny.,«hzxs‘:and and wife swith fuldl righte of
i : _survivarship : e o 5 Bermefic
: . WITNESSETH: )
Grantor irrevocably grants, basgains, sells and conveys io frustee in frust, with power of sale, the property &
¥lamath .. County, Oregon, described as:

Parcel #3 of Land Partition 11-93, being Parcel 1 of "Land Partiom 42-

and 'being a portion of Tract 19 of Junction Acres. accerding to the offl
plat  thereof on file in .the office of the County Clerk, Klamath County.
Oregon. ' ) ‘

together with all and singular the ¢ ts, heredit fs and appurtsnances and all other rights thereunio belonging or in 835 e A
or hereaiter appertaining, and the rents, issuea and profits thereof and all lixtures now or hereafter attached to or vred in conmesiion with
the property. . CeTIERL L :

... FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor Bersin contained end papment of rhe gue

THIRTY. THOUSAND..AND NO/100. = === OO T e BRI E e i A

— T s LT LT . L Dollars, with interest thoreon according o the feioex of & promusrecy
“note of even date herewith, payable fo bensficiary or order. and made by grantor, the final payment of pris Hand interest Sareonl, i

not sooner paid; to be due and payable R £

The date of maturity of the debt secured by this instrument is the date, stated above, on which ike final §
becomes due and payable. In the event the within described property, or any part thereof, or any interest theres
sold, conveyed, assigned or alienated by the grantor without first having obtained the writlen consent or approsal
a¢ the berneliciary’s option, all obligations secured by this instrument, irrespsctive of the maturity dates expressed thnrein, o7 fmrein, shal
become immediafely due and payable. -

. To protect the security of this trust deed, grantor egrees:

1, To protect, preserve and maintain the property in good candition and repair; not to remove of denmlish any builiing
provement thereon; not to commit or permit any waste cf the property.

" 2..To complete or restore promptly and in good and habitable condition any building or imprevement which may be Sonsiruiis
damaged -or destroyed. thareon, and pay. when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affeciing the pr
so requests, to join in executing such financing statements pursuant to the Unilorm Commercial Code a5 the be.
to pay for filing same in the proper public office or oftices, as well as the cost of all lienn sparches made by fili
agencies as may be desmed desirable by the benelficiary.

"4, To provide and continuously maintain insurance on the Buildings now or hereafter erected on the property 2iainst, fosy of
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less then § TULL ITIRUY
written in companies acceptable to the beneficiary, with loss payable to the Jatter; all policies ef insurance shail be delivered to the b
ficiary as soon as insured; if the grantor shall fail for any reason o procure any such insurance and to deliver the policies o the benof
at least fiftesn days prior to the expiration of any policy of insurance niow or herealter placed on the bulldings, tha izt
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be app
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the antire pmount 50
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any defaulf or notice of dela
under or invalidate any act done pursuant fo such notice.

5. To keep the property free from construction liens and to pay &ll taxes, assessments and other charfes that may be {evicd or
assessed upon or against the property before any part of such taxes, assessments and other chardes become past due or delioquent and
promptly deliver receipts therefor to beneliciary: should the grantor fail to make payment of any fares, assessmernts, insurance présvums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with w1 ich to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interezt at the ra ¢ forth in the nofe
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shail be added :d become a part of
the debt secured by this trust deed, without waiver of any rights arizing from breach of any of the covenants hereol ard for suc b opavmants,
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the =
bound for the payment of the obligation herein described, and all such payments shall be immediately due ard payable
and ‘the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed imuwdis
able and constitute a breach of this trust deed.

" 576, Te pay all costs, fees and experises of this trust including the cost of title search as well as ¢he other coxis
triistee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

C 7. To appear in-and defend any action or proceeding purporting to alfect tha security rights or powers of b
and in any suit, action or procesding in which the beneficiary or trustee may appear, including any suit for the £
to pay all costs and expenses, including evidence of title and the benoficiary's or irustee’s attorney's fees; the am
mantioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from dement er
the trial court, grantor further agrees to pay such sum &s the appsilate court shall adjudge reasonable zy the ben 3 nr frusts
torney’s fees on such appeal.

o T¢'is mutually agreed that:

: 8. In the event that any portion or all of the property shall be taken under the right of erinent domain or condemuation, Iene-
ticiary shall have the right, if it so elects, fo require that all or any portion of the monies payable as compensatics for such taking,

NOTE: The Trust Deed Act provides that the trustea hereunder must be either an attorney, whe is an active member of the Tregen State Bar, a bank,
trust company or savings and loan ossociation authorized to do business under the laws of Oregon or the United States, o Jitle inturance company authe
rized fo insure titlo to real property of this state, its subsidiaries, affilintes, cgents or branches, the United Stales or any ogenty therent, er on ssusw
agent licensed under ORS 696.505 to 696.585. -

T S : \STATE OF OREGCN, |
o TRIUS? DEED I \\,\ LES,
] certify that the within instru-
ment wasgeceived for record on the
SPACE RESTRVED B o £3 nd recorded

Fowr on
RECQRDER'S USE -

T .- . Benefidlary

- - Witness
_Ah‘cvltuard‘lng 3',"’"',” m-mp, Addrass, 2ip): - County affized.
. Bruce & Karen-Polley
*27845°SW Ladd Hill Rd.
Sherwood, Or " 97140
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which are in excess ot the amount required to-pay all reasonable costs, expenses and attorney’'s fzes necessarily paid of if};’:f—!fr: d ‘fi grantor
in such’ proceedings, skall be paid to peneliciary and applied by it tirst upon any reasonable cosis and expenses and attorner’s 1005, Both
in the frigl and appellate courts, necessarily paid of incurred by beneficiary in such proceedings, and the balaroe epplied w

ness secured hereby; and grantor 2fr€es, at its own expenss, to take such actions and execute cuch insfrumenty 85 %

in obtaining such compensation: promptly upon benaticiary’s request. '

9, At any time and lrom time to time upon written request of beneficiary, payment of its lees and presenistion at this doed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the lishility of snay person tor the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (5) join in granting any €3ss nf of Creats
ing any restriction thereon; (c) join in any subordination or othsr agreement alfecting this deed or the lien of charge thereof; {d}
reconvey, without warranty, all or any part of the property. The grantee in any, reconveyance meay Pbe described 23 the “prrson of pRIsons
legally entitled thereto,” and the rocitals therein of any matters or tacts shall be conclusive proot of the truthiulmess shereol, Trusiee's
fess for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneticiary may a# any time without notice, either ia person, by agent or by & recoivar
to be appointed by a court, and wit : acy of any security for the indebtedness hereby secured, entef upon and £
possession of the property or any part its own name st Of otherwise collect the rents, issues and profits, inchuding those &
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secused hereby, and in such order as beneficiary may determirie.

11. The enieriné upon and taking possession of the property, the collection of such rents, issues and protits, or the procesds of fire
and othar insurance policies or compensation taking or damage of the property, and the application of relpase thereot a3
aforesaid, shall not cure or waive any default or notica of default hereunder ofr invalidate any act done pursuant to suck naiice.

12. Upondefault by grantor in t of any indebtedness secured hereby or in grantor’s performance of any agreement hmerrunder, time
peing of the essence with respect to such p&y the beneficiary may 1f sums secured fnzeby immediately
due and paysble. In such an event the beneficiary may elect to proceed fo foreclose this tius ity as a mortgair o direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right ot ramady, aither at
‘Jaw or in equity, which the beneficiary may have. In the event the beneliciary clects 1o foreclose by advertisemont and sale, the bens-
ficiary or the trustee shall execute and cause to be recorded a written potice of default and election to sell the property to satisty the obligs-
tion secure the frustee shall fix the timis-and place of sale, give notice therecf a3 thon required By 1aw and prooted
to foreclose thi i provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior fo 5 days before £he date the
trustee conducts the sale, the grantor of any other so privileged by ORS 86.753, may cure the defsult or defautts. It the Gnfonlt
consists of a tailure to pay, when due, st deed, the default may be cured by paying the entire amcunt dus at the
time of the cure other than such portion as w ¢ then be due had no default occurred. Any other detmult that is capsble of buing
cured. may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition {0 curing the g
fault or defaults, the person effecting the cure ghall - pay to the beneticiary all costs and expeniss actuaily lincurced in enforeing
the obligation of the trust deed together with trastee’s and attarney's fees not exc provided by law.

: 14. Otherwis: ~“the sale ghall be held on the date and at the time and placs designated i ] i cale or ihe tim= o which
the sale may be postponed a8 provided by taw. The trustee may sell the property either 2 s parcals and shall esll
the parcel or parcels at auction to the highest bidder lor cash, payable at the time of sale. Trustee shall deliver {0 the purchassr 112 doed
in form as required by law conveying the property s sold, but without any covenant or warranty, express af implied. The rocitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, Lot inchuding the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the procesds of sale to payment af (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by frustee’s attorney, (2) to the ohligation eocured By
the trust deed, (3) to all psrsons having recorded liens subsequent t0 the interest of the trustes in the trust dead as their interests nay
appear in the order of their priority and (4) the surplus, it any, to the grantor of to any successor in inferéest entitled to such surplts.

© 16. Beneficiary may from time to time appoint a successor or successors to any ¢trustes named herein or to any sucerIsor trustee
appointed phereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee herein named or appointed hereunder. Each such appointment and substitution ehail be
mads by written instrument executed by beneficiary, which, when recorded in ithe mortaage records of the eounty of CoUnties in which the
property is situated, shall be conclusive proot of proper appointment of the successor frusice.

17, Trustee accepts this trust when this deed, duly executed and acknowledfad, is made a public record a8 proY. 4 by law, Trustee
is not obligated fo notify any party here ; ing - desd of trust of of any action of procecding in which grantor,
Bencliciary or trustee shall be a par i ing i brougd

The grantor covenants and agrees to and with t Ty an beneliciary’s suctessol in interest that the drantor ia tawbully
seizad in Tee simple of the real property and has a valid, unencumbered title therelo

and that the grantor will warrant and forever defend the-same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note ard this frust dead 7€
(a)* primarily for grantor's personal, family or ~houschold purposes (see 1 mportant Notice below),
(b) for an organization, of (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, adminizirators, execiiors,
personal representatx'ves, successors and assigns. The term bensficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein.

In construing this mortgage, it ;s understood that the wnortgagor or mortiagee may be more than one pereon; tiat if the context s0
requires, the singular shall bo taken to mean and include the plural, and that generally all grammatical changes shall be made, assumied and
implied to make the provisions hereof apply equally to corporations and to individuals.

INWI TNESS WHEREOF, the grantor has executed this instrument the day and year first 2kove written.

e
* [MPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or (b} is
not uppli:uble; if warranty (o} ts applicable and the benaficiary s a creditor
as such word is defined in tha Truth-in-lending Act and Regulation Z, the
baneficiary MUST comply with the Act and Regulotion by making reguired
disclosures; for this purpose Use Stevens-Ness Form No. 1319, or aguivalent.
I¥ compliance wlith the Act is not required, disregard this notice. L .
: o STATE OF OREGON, County of Klamathoes eerennenena
. This instrument was scknowledged before me on _.December e 19830
_KP.ith..E....Mc.C].ung,..and..B&v.e:ly._.J.....McClung

This instrument was acknowledged before me on

_ eBICiAL
- iE D
% j,r HOT UBLIC -
COMMISBION HO.
WY CORRAISIION EXPIRES &

~ STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed'foxe record at feé;uestio‘f . Klamath Count Title Co
: - AD, 19 83 - at __J,Q.‘l“-——— oclock __ A M., and duly records

s Mortg on Page 32172 ——
Evelyn Biehn -Cmm,i' C
E \<'\ e 71 :

i A oa
5 sea el




