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THIS TRUST DEED, made this 22nd day of Qct . . "
i i tate in fee-simple as-tenants-by-the-entirsel e
S v_Ti pany . % Tmtng,
énd American General Finance, inc., as Beneficiary, WITNESSETH: \;{35 YN CL‘)) ;_:zg:i S:Jg £

Grantor irfévocébiy grants, bargéins‘ sells and conveys to trustee in rust, with power of sale, o propertyin _Klamath
County, Oragon, described as:

10-26-93P01:39 RCVD . - TRUSTDEEDTO CONSLR HUE UCENSEE
T sT3e . o4 2,

s

y of e Genaoal Con

Vacated. lots “i%- through 26, Block 19, and Lots 13 through 22, Bleck 20
Townsite of Crescent, -according to the official plat thereof on file

-in tre office of the County Clerk, Klamath County, Oregon, together with
:‘all”&lleys and that portion of Dixon Street adjacent thereto.

SAVING AND EXCEPTING that portion of . the above described property conveyed to the
State of Orewgon by deed daged Aprii~20, 1943, recorded April 29, 1943, in Dead
Volume 155 on page 31, records of Klamath County, Oregon.

#*%This document is being re-recorded to add the name of the trustee.®¥

together with all and singular the tenements, hereditaments and appurtenances and all cther rights thersunto belonging or in anywise now or horeallor aopenainmg
and the rants, issues and profits thergof and all fixtures now or herealter attached to or used in connection with sald real estats, FOR THE PURPOSE
SECURING PERFORMANCE of each agreernant of the grantor herein contained and also securing the payment ofthesumol$ _3782°0 00
cthis day actually loaned by the beneficiary tothe grantor for_which sum the grantor has given his note of evep dale payable wih ntetesl 1o tha bonah
in- - | 180.__ monthly instaliments, The first payment of ___476.03 will becoma due and payeble cathe | . . Pdayol N
—:197'93 t - andsubsequent payments of _476 05 each on the same day of each month thereafier unti said note is fully pad. the fnal Y
.an said nete in the sum of $ AE o will becoms due and payabla on  _yat-_ 22 L1992000. i pota Dears ind

) OSSO . L5 a2 . 4
‘at 12.9 % per annurn, The riote includes $ _1050.00 in points, a PRI
that is financed o the actual effective AANUAL PERCENTAGE RATE is 13.45 o %o,
“All instalinents inciude principal and interest and, as paic¢, shall be applied first to interest and then to unpaid principal; prepaymaent of saxd nota » ful or i
‘part may be made at any time. B o .
7. THIS TRUST DEED AND THE NOTE IT SECURES ARE NOT ASSUMABLE

“ . The-date of maturity of the debt secured by this instrument is the cate, stated above, on which the final instaliment of said note becomas due and paya
In the event the within describad property, or any part thereot“or any interest therein is sold, abread to be soid, conveyed, assigned naed by the tn
all cbligatons secured by this instrument, imespective of the maturity dates exprassad therein, and at tha option of the holdar thereol,
immedately due and payabls.

' Tha above describad rea property [ 1 . is [l is not|(state which) curently used for agricuitural, Bmber or grazing puTpCss
. To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve. and maintain said property in good condilion and repain; not 1o femove oF demchish any buiding or improvement thereon] ot 13
commit or permit any waste of said progerty.

To complete or; restore promptly and in geod and workmanlike manner any building of improvement which may be construciod, damaged o dastroyod
thereon, and pay when cua all costs incurred therefore.

3. To comply with all laws, ordinances, regulations, covenants, conditions and resirictions affecting said property; if the benelic
e)f(ftiecuting such financing statements pursuant to the Uniform Commercal Code as the beneficiary may require and 1o pay for fiing si
office or offices.. .- - : : :

4. To provide and continuously maintain insurance on the buildings now ar herealler erecied on the said promises against jost of damags by e wain
extended coverage, vandalism and maticious mischief in an amount notlessthan s _50 000 wTitton in COMpATIeSs BtoRplatsy 1o the
beneficiary, with loss payable to the latter and to-grantor as their interests may appear, ai poficiss of insurance shall be delverad o the benchomry 500
as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver said policies to the bensiclary at'l Foen days prie 1ot
expiration of any policy of insurance now or hereafter placed on said buildings, the beneficiary may procure the same atigrantors expensa. Grantor heraby authonze:
and directs beneficiary to procure, if procurable, such credit life or cracit life and disability insurance as granter may have authorized, pay the pramume on &
such insurance and deduct the amounts so actually paid from the preceeds of the loan. The amount coliscied undar ary fire of {ONGUANee DOICY
be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may detsmins, or at option of hu 7
so collected, or any part thereof, may be released to grantor Such application or reloase shall not cura Of Waive any delalt ar
invalidate any act done pursuant to such notice. Should the grantor fail so to insure cr to preserve the colateral for this ican, the
performance of those duties and acd the amounis so paid to the then unpaid principal balanca o bear interest at the raias specilied above.

5. “To keep said premiums fram construction liens and to pay all taxes, assessments and other chargss that may be iavied
said property before any part of such taxes, assessments and other charges becomé past due or Gaiinguent and promptly deliver e
...~ 6. Toappearin and defend any aclion or proceeding purporting to affect the security rights of powsrs of beneficiary or frusies.
it is mutually agreed that:

* 7. 'In'the ‘event that-any portion of all said property shall be taken under the right of eminent domain, beneficiary shail have the right, ¥ 2 so sladls. o
tequire that all or any portion of the monies payable as compensation for such taking, which are in excess of the amaount roquired to pay all masonabie cosls,
expenses and. attomey’s faees necessarily paid or incurred by grantor in such procesdings, shall be paid to benaficiary and applied by #t upon the ingattadnens
secured hereby; and granior agrees, at His own expense, to take such actions and execute such instiuments as shall be necassary in oblaining such compensation,
promptly upon beneficiary’s request.

8. If this Deed of Trust is subject and subordinate to another Deed of Trusl, it is hereby expressly agreed that shouid any delaull ba mads in the payment
of any instaliment of principal or of interest on said prior Deed of Trust, the holder of this Deed of Trust may pay such instaliment of principat or such ine
and:the amount so paid with legal intsrest thereon from the time of such payment may be added to the indebledness secured by t Deed of Trust and
accompanying note shall be. deemed to be secured by this Deed of Trust, and & is further expressly agreed that in the event of such default or should sy
suft be commenced to foreclose said prior Deed of Trust thén the amount secured by this Deed of Trust and the accompanying note shall become and be
due and payable at any time thereafter at the sole option of the owner or holder of this Deed of Trust.

9.. Atany time and from time to time upon written request of beneficiary and presentation of ihis deed and the note for erclarsement (1 casa of full reconveya:
for cancallation), without affecting the liabilty of any person-for the payment of the indebtedness, trustee may (&) consent to the making of any map or pit
of 'said property; (b) join in granting any easement or creating any restriction thereon; (c)&n in any subordination or other agresment affectnyg ths deed or
the fien or charge thereof; (d) reconvey, without wamanty, all or any par of the properiys rantee in any reconveyance may be doscribed as the “person
or persons legally entitied thereto™ and ths recitals therein of any matters or facts shall ba conciuaive proof of the truthiulness thareof.

10 Upon ‘any. dsfauit by grantor hereunder, bensficiary may at any time without notice, ether in person, by agent or by a coutt
without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said property pant thereof, in
its 'own name sue. for or otherwise collect the rents, issues and profits, including those past dus and unpaid, and apply the same, upen any odness secured
hereby, and in such order as beneficiary may detenmine. After grantor's defaut and referral, grantor shail pay beneficiary for reasonable altomey's foes actualy
paid by licensee to an attomey not a salaried employee of licensee.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, of the proceeds of INSUENCE PohGes Of COmpEnsation
or awards for any taking or damage to the property, and the application theraof as aforesaid, shall not cure or wave any defautt of rotics of default hereunder
or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtednass sacured hereby or in his performance of any agresment he
all sums secured- hereby immediately due and payable. In such an event and if the above described real property & cure
grazing purposss, the beneficiary may proceed to foraclose this trust deed in equity, as a moengage M tho manner prvided by Law
Howaver i said real property I8 not so currently used, the beneficiary at his elaction may procead lo forecloss this st ¢ < N ecury
by. law or direct the trustee to foreclose this trust decd by advertiseraent and sale. In the latter evont the benelciary or :

10 be recorded his written notice of default and his olection to sell the said describad real propotty o satisly tho obfiga miy
18%87132 shgg %slhe time and place of sale, give notico thereof as then requirad by law and proceed to forecksa this tusl taad @ e manner proveisd n ORS

X 10 86.795. . B .

13. - Should the beneficiary elect to foreciose by advartisement and sale then after defaull at any time prior to fve Cays betorn the dale st by the ustas

< for the lrustee’s sale, the granior ‘or other person so privieged by OFS £3.753, may pay 1o the benaficiary of his SUCtBSSOTs © o respectvely. R o
amount then due under the terms of the trust deed end the obfigation secured thereby, other than such porticn of the principal a5 waouid not thon e dus had
no default occurred, and thereby cure the default, in which event all forecosure proceedings shall be dsmissad by the trustse.

NOTE:. . The Trust Deed Act provides that the trustee hereunder must ba-sither an atiomey, who is an active momber of the O State flar, 8 Lok,
compary or savings and-loan asscciation authorized to do business undar the laws of Oregon or ihe United Staiks, a j s cornparyy sdged &
insure tite to real property. of this slate,:its subsidiaries, affiiates, agonts or branches, or the Unled States of any agency U L The dopesea 6 ahways e
beneficiary. This form not suitable for loans less than $2,000..; - ° . .

057.00012 (REV. 7-92)
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14, Ctherwise, the sals shafl be held on the date and at the tims and place designated & the notics of sale. The frustes may sl saig Fropeny g
i .one parcei or in s# ie. parcels and:shall self the parcel or parcels at auction to the highest bidder for cash, g & the tme of sale. Tnstes shall defer
to.the purchaser. its .dead-in form as required by. law corveying the 35ty 50 seid, but witheut any covenant” AT, @xpress or inpked, Tha rocksls ;m
. thewdaergh of lmm:neg of fact shall be conclusive proof of the truthfulnens thereef, Any porson, exclixing the trustes, but ncluding the grantar and benat Y,
may purchases a salg, oo LT S R SR FEE R -
" 15, When Irustea sells Rgrsuam to the powers providge iwenein, trustea shall apply the proceads of sale to payment of {1) the cbigeion secund by the
trust deed, - ((2) lo all persons having recorded fans su uent to the interest of the trusies in the trust deed as thelr interasts may appesr in the crder of hesr
priority and (3) the surplus, if any, to the grantor or to his sucsessor i interost entitled to such 2
-16. For any reason pammitted by ke beneficiary may from tims to time appaint & successor or Successor to any truslos named hercin o ip aNY BUCCBSSLT
trustes, appainted hereunder. Upon such appointment, and without convayenca to 1he successor tnstee, the latter shall ba vested with af t3ie, powers and cutios
conferred ugen any trustee herain namead or appointed hereundar, Each s appointment and substitution shall be made by written instrument execttsd by beneficiary,
containing reference to this trust deed end its place of record, which, whan recorded in the office of the recording officers of the county or counties in wiich
the proper{y is situated, shall be conclusiva proof of proper appointment of the-successor trusios, i
17, Trustee accepts this trust when this' deed, duly exeauted and acknowlsdged is mads a pubfic record as provided by law. Trusiee is nt chigated 1o
notify any party hereto of pending sale. under any other desd 'of trust or of any action or procoeding in which granlor, benaficiary or tustae shall e g arty
unless such action or proceading is brought by trustse, e
‘The grantor covenants and agrees 1o and with the beneﬁciarg and those claiming under him, that he is lawfully seized in fee simple of said desenbed raal

estaie’ property and has a valid, unencumbered title thereto and that he will warrant and forever defend the same against all persons vhomsoever,

The grantor warrants thaf the proceeds of the loan represented by the above described note and this trust deed are:
(a)* Frimarily for grantor’s personal, family, housshold or agricultural purposes (see Important Noice below),
(b) foran organization, or (even if grantor is a natural parsen) are for business or commarcial Puposes other than agricultural purposes.
This deed applies to, instres to the benefit of and binds all parties heralo, their heirs, legatees, devisees, administrators, exscutors.
The term beneficiary shall mean the holder and owner, inclucing»p!edgee. of the nots securad heraby, whether or not named as & ben
- this deed and whenever the context 0 requires, the masculine gender ncludes the feminine and the neuter, and the singdar number include
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first abovs written,

IMPORTANT. NOTIGE: - Deleto, by fining out, whichever warmans @or . /&/f‘ oS &Wv(fv )
(b) is.not applicable: #f waman () is apaficabls and the bafm;xy:ia:y is A G ; ;

acredior as such word is defined in the Truifvin-Lending Actand Reguiztion .
" Z, the beneficary should make the required disclosures. .

o5 and assigng.
v herein. in constniing
the plursl.

{if tha signer cf the above is a corporation, :
use the,gnnr?n cof admcw!adgmsm Spposite.)
T R - (ORS 33.490)
STAEOF OREGON, . - e, e STATE OF OREGON, Countyof _____ ).
yof - . ) ) 13 e
Personally a}%%& S named __Melvin Bonner - Personally appeared e and
— - ke beng duly swom,
Georgia Eonner - and acknowledged the foregoing instrument | each for himsed and ot core for the offier, &id say that the forner 4
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or destroy this Trust Deed OR THE NOTE which # securss. Both must be. deliversd o the tustes for cascatation before meomveviose Wi be
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