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WHEN RECORDED MAIL TO:
U:5: BANCORP MORTGAGE COMPANY
POST CLOSING DEPARTMENT ORE-4411

501 SE HAWTHORNE BLVD. - .
PORTLAND, OREGON 97214 mTC DI 2 G-KE, Loan Number 11883776
[Space Above This Line For Recording Data]

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on NOVEMEER 25, 3993,
The grantor is RODNEY W. JOHNSON and MELINA C. JOHNSOM {"Borrower"). The trustee is 11S. BANK OF
WASHINGTON, NATIONAL ASSOCIATION ("Trustee”). The beneficiary is U.S. BANCORFP MORTGAGE COBMPANY, which
is organized and existing under the laws of THE STATE OF OREGON, snd whose address is 501 SE HAWTHORNE
BOULEVARD, PORTLAND, GREGON 97214 ("Lender™). Borrower owes Lender the principal sum of FORTY-EIGHT
THOUSAND SEVEN HUNDRED FIFTY AND 00/100ths Dollars (U.5.$48,750.60). This debt is evidenced by Borrower's note
datzd the same date as this Security Instrument ("Note”), which provides for monthly payments, with the full dzbi, if not paid
earlier, due and payable on DECEMBER 1, 2013. This Security Instrument secures to Lender: (2) the repaymwent of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of sll ather

surns, with interest, advanced under paragraph 7 to protect the security of this Security Instrumest; and (c) the performance of
Borrowes's covenants and agreements uader this Security Instrument and the Note. For this purpose, Borzower irrevocshly
gronts and conveys to Trustee, in trust, with power of sale, the following described property located in KLAMATH County,
Oregon:

LOT § IN BLOCK 3 OF TRACT NO. 1607, WINCHESTER ACCORDING TQ THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLEZXK OF XLAMATH COUNTY
OREGON :

TAX ACCOUNT NO.: 3909-011CC 10900

which has the address of . 4332 MYRTLEWOOD DRIVE, KLAMATIH FALLS,
Oregon - 97603 ("Property Address");
{Zip Code]

TOGETHER WITH 2ll the improvements now or hereafter erected on the property, nnd all easements, 2ppurlenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grast and
convey the Property and that the Property is unencumbered, except for encumnbrances of record. Borrower wasrants and will
defend generally the title to the Property against all claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavesants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Rorrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subjectto applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due undéf the Note, until the Note is paid in full, a sum ( *Funds™) for: (8) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (h) yearly leasehold
payments or ground renis on the Propesty, if any; (c) yearly hazard or property inSuTRDCE premivms; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) apy sums payable by Borrewer to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgags insurancs pramivms. These
items are called "Escrow Items.” Lender may, at any time, collect and held Funds in an amoust not 10 exceed the maximum
amount a lender for a federally related mortgage loan may requiré for Borrower's escrow acoount under the fedsrs] Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er scq. ("RESPA™}, unless
another law that applies to the Fuads sets a lesser amount. If s6, Lender mzy, st any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dats asd

_reasonable estimates of expenditures of future Escrow Items or otherwisa in accordance with applicable law.
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The Funds shall be held in an institution whose deposils are insured by a federsd agency, instrumentalily, or entity
(including Lender, if Leader is such zn institution) or in any Federal Home Léan Bank. Lender shail apply the Funds 1o pay
the Escrow Items. Lender may fict charge Borrower for holdisg snd applying the Funds, anruvally soslyzing e eanew
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law pormits Lender
to make such a charge. However, Lender may require Borrower (o pay & one-time charge for an independznt repl estate &x
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreemeat
is made or applicable law requires interest to be paid, Lender shall not be requised to pay Borrower any interest of cArnIngs
on the Funds. Borrower and Lender may agres in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, skowing credits and debits to {be Funds and the purpose for
which each debit to the Funds was madz. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be beld by applicable law, Lender shell account fo Borrower
for the excess Funds in accordance with the requirements of applicable iaw. If the amount of the Funds held by Lender ot sny
time is not sufficient to pay the Escrow Items when due, Leader may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficieacy. Borrower shall make up the deficicncy in no
mmore than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund to Borrowser any
Funds held by Lender. If, under paragraph 21, Lendsr shall acquire or seil the Propesty, Lender, prior to the acquisition o7
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as/@ eredit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all peyments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

~ 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the Property
y/hich may attain priority over this Security Instrument, and leasehold payments or ground rents, iflany. Borrower chall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all natices of amounts 1o be paid under this
paragraph. 1f Borrower makes thesz payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priofity over this Security Instrument unless Borrower: (a) agress in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the
Jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the hiolder of thé lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionity
over this Security lastrument, Lender may give Borrower a potice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements mow eXisting or hereafter erccted on the
Property insured against loss by fire, hazardsinicluded within the term "extended coverage” and any other hazands, incinding
floods or flooding, for which Lender requires inicurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Leader
shall have the right to/hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums ac’ tenewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repsir of the
Property-damsaged, if th restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lendér's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Serurity Instrument, whether or not then due, with any éxcess paid to Borrower. If Borrower shandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim,
then Lender may collect the insurance proceeds, Lerdes may use the proceeds to repair or restore the Property or {o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin whea the nolice is given.

Uniless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Leader to the exteat of the sums secured by this Security
Instrument immediately prior to the acquisition. : .

6. Occupancy, . Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bosrower shall occupy, esteblish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Leader otherwise agrees in writing, which consent sha!l not be unreasonably
withheld, or unless extenuating circumstances exist which are beycnd Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall beia
default if any forfeiture action or proceeding, whether civil or criminsl, is begun that in Lender’s good faith judgment could
result in forfeiturs -of the Property or otherwise materially impair the lien created by this Security Instrument or Leader’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the sction or
proceeding to be dism’ssed with a ruling that, in Lender's good faith determination, precludes forfriture of the Borrower's
interest in the Proper or other material impairment of the lien created by this Security Instrument 07 Leader's security
interest. Borrower shall also be in default if Borrower, during the loen application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Nate, including, but sot limited to, represeatstions copceming Borrower's accupuncy of the Property as 2
principal residence. If this Security Instrogeent is on a leasehold, Borrower shall comply with all the provisions of the lease. If
- Borrower acquires fee title to the Propeaty, the lessehold and the foe title shall not mergs unless Lender agraes o the merges

in writing. )
. Z Fa" “
- tnitials: {2 %’ 2 21‘5 ,.g‘ : ) {page 2 of 5 pages} Form 3038 852

- !




| ; 32181

7. Protestion of Lender's Rights in the Proparty, M Borrower fails o peeform the covenants aod sgrosmen’s cortzined in
this Security lostrumeat, of there is a legal procosding that rsay sigrificantly affect Leader’s rights in the Propesty {enhas s
proceeding in bunkrupicy, probate, o1 condermation or forfeiture or to eaforce lavs or regulations), then Lender gy do and
pay for whatever is pecessary to protect the value of tbe Property end Leader's rights in the Property. Lendes's astions Ry
include paying any sums sscured by a lien which has priosity over this Security Instrument, appesning i court, paying
reasonable attomeys’ fees and eotesing on the Property ‘i make repairs. Altaough Lender may take acticn umider this
paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragreph 7 shali become sdditional debt of Borrower securad by this
Security Instrument. Unless Borrower and Lendar agree to other terms of payrent, these SmOuRts shall bear interest from the
date of disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender to Borrowss rogesdling
payment. .

8. Mortgage Insurance. If Lender required mortgage insurance 25 a condition of making the loaa recured by this Secanty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for mny reasos, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effoct, 8t a cost substantially equivaient io
the cost to Borrower of the mortgage insurance previously in effect, from 2a alternate ;-origage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is mot available, Borrower shall pay to Lender each menth a sum
equal to one-twelfth of the yearly mortgage ipsurance premium being paid by Borrower whea the insurénce coverage lapsad
or ceased to be in effect. Lender will accept, use and retain thess paymeats as a loss reserve in licu of morigage INSUrAnCT.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provids @ 1088 reserve, until the
requirement for mortgage insurance ends in accordance with sny written agreement betwesn Borrower snd Leader or
applicable law. .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonzble cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct of consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are Hereby sssigned end
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the eveat of & partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or grester than he amouat of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender ol herwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a pattial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unléss Borrower and Lender otherwise agree in writing of unless applicable faw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums am
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oifers fo make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afict the date the notics is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ot repair of the Properiy or to the
sums securéd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall 6ot extend or
postpone the due date of the monthly payments referred to in paragraphs '] and 2 or change the amouat of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time {or payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise madify
amortization of the 'sums secured by this Security Instrument by reason of any demand made by the original Borrower of
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy thail not be & waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors andassigns of Lender and Borrower, subject to the provisians of
paragraph 17. Borrower's: covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lendsr and any other Borrower may agree 0 extend, modify, forbesr
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and thai-law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necassary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Berrower which exceeded permitted limits will be refunded (o
Borrower. Lender may choose to make this refund by reducing the principai owed under the Note or by making s direct
payment to Borrower. If a refund reduces principal, the reduction will be treated gs a partial prepayment without say
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumeot shall be givea by delivering it or by mailing
it by first class mail unless spplicable law requires use of snother method. The notice shall be dirested 1o the Proparty
Address or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail
to Lender's -address stated herein or any cther address Lender designates by notice to Borrower, Any notice provided forin
this Security Instrument shall be deemmed to have been given to Borrower or Lender when given as provided in this paregraph.
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15. Governing Law; Severability. This Security Instrument chall be governed bY federal law sad 1ho 1aw of (e
jurisdiction in which the Property is located. In the evest that any provision of clause of this Security Instrument 0f the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument of the Wote which can
be given effect without the confliciing provision. To this end the provisions of this Security Instrument and the Note arc
declared to be severable.

16. Borrower's Copy. Borrower shall be given on¢ conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, If all or any part of the Property or eny interest in it
is sold or transferred (or if 8 beneficiel interest in Borrower i8 sold o transferred and Borrower isnot @ natural person)
without Lender's prior written consent, Lender may, at its option, require jmmediate payment in fuli of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by ¢oderal taw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of pot
less than 30 days from the date the potice is delivered of (mailed within which Borrower must pay alt sums secured by this
Security Instrument. i these sums prior 10 the expiration of this period, Lender may invoke a8Y
remedies permitted b i ithout further notice of demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowsr meets certain conditions, Borrower chall have the sight 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days {or such other period a8
epplicable law may e of the Property pursuant to any power of ssle contained in this
Security Instrument; Of (b) entry of a judgment enforcing this Security Instrumeat. Those conditions are hat Barrower: {2)
pays Lender all sums which then would be due under this Security Instrument and the Note as if n0 acceleration had occurrsd;
(b) cures any default of any other covenants oOF agreements; () pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees: and (d) tzkes such action as Lender may reasonably
require to assure that the lien of this Security Instrumsnt, Lender's rights in the Property 2nd Borrower's.obligation t© pay the
cums secured by this Security Instrumeat shall continue unchanged. instaternent by Bofrower, thi
Instrument and the obligations secured hereby shall cemain fully effective as if no deceleration bad occuried. However, this
right to reinstate <hall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest i (ke Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Insirument, Thers als0
may be ome or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is & change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymen’s should be made. The notice will
also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall ‘not causé OF permit the presencs, {ise, disposal, storage, OF release of any
Hazardous Substances o OF in the Property. BOTTOWER chall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two centences shall not apply to $he presence, UsE, OF
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approprisic 19 normal
residential uses and to maintenance of the Property-

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sction by any
govemmental or regulatory agency or private patty involving the Property and any Hazardous Substance of Environmentsl
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any govemmcmzﬁ or regulsiony authority,
that any removal of other remediation of any Hazardous Substance affecting {he Property is neccssardy Barrower shall
promptly take all necessary remedial actions in sccotdance with Environmental Law.

As used in this paragraph 20, 'Hazardous Substances” are those substances defined as toXic a7 hazardous substances by
Environmental Law and the following bstarces: gasoline, kerosens, other fla ~hls of toxic petroleum products, toRic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, As used
in this paragraph 20, »Environmental Law" menns federai taws and laws of the jurisdiction where the Propesty i3 Incated that
relate to health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower 2nd Lender further covenant and agree a8 follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's brench of
any covenant or pgreement in this Security Instrument (but not grior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b the action required to cure the default; (©) a dates B0l
less than 30 days from the date the notice is given to Borrower, bY which the default must be cured; and (@) that failure to
cure the default onor before the date specificd in the notice may result in acceleration of the gums secured by this Secutily
Instrument and sale of the Property. The potice shall further inform Borrower of the right 1o reinstate afier acceleration
and the right to bring a couxt ection to assert the non-existence of 8 dcfault or any other defense of Borrowey ]
acceleration and sale. If the default is not cured on of hefore the date specified in the notice, Lender &t s option MmEY
require immedinte payment in full of all sums secured by this Security Instrument witlout forther gemand and wmay imvake
the power of sale and any other remedies permitted by applicable law. Lender shall be entitted to collect 28 expenses
incurred in pursuing the remedies provided in this paragraph 21, including, put not Timited to, reasonable attorneys foos
and costs of title evidence. :

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execule 8 written notice of e oocurrents
of an event of default and of Lender's election to cause the Property to be sold and shall gause such notice to be recorded in
each county in which any part of the Property is located. Lender oF Trustee shall give notice of sale in the s T
prescribed by applicabie law tc Borrower and to other persons prescs ihed by spphicable law. After the time reguiced by
applicable ‘faw, Trustee, without demand on Borrowen, chall sell the Property st publc euction to the highest tadder @t the
time and place and under the terms designated in the potice of sale in ong OF More parcels sod in any erder Tradee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at {he time and place
of any previously scheduled sale. Lender or its designe2 piay purchase the Property 8t auy sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenasl oF warTaniy,
‘_Vegpressed or implied. The recitals in the Trustee's deed shall be prima ie cvidence of the trulh of the slatemes wpde
therein, Trusiee shall apply the proceeds of the sale in the following oréert {z} to oll Expenses of tho sale, e haddiog, T Bt
limited to, reasonable Trustee's and attorneys' fees; (®) to all sums secured by this Security Imstrumenty and {g) wny o0
to the person or persd legally eatitled to it.
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22. Reconveyance. Upen payment of all sums sscured by this Security Instrumesnt, Lender shall resquest Trustee w©
seconvey the Property and. shall surrender this Security Instrument and all notes evidencing daht secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the perEen o7 pErsOns
legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time %0 tithe, remove Trustes and appoint a succsssor trustes to any Trusies
appointed hereunder. Without conveyance of the Property, the successor trustee shall succesd to all the title, power aad
duties conferred upon Trustee herein and by applicable iaw,

24, Attorneys' ¥ees. As used in this Security Instrument and in the Note, “attorneys' fees” shall include any sttorneys’
fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider <hall be incorporated into and shall ameod and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] :

] Adjustable Rate Rider {1 Condominium Rider ] [J1-4 Family Rider
[)Graduated Payment Rider [IPlanned Unit Developmeat Rider [ Biweckly Payment Rider
[JBalloon Rider [ Rate Improvement Rider [ Second Homs Rider
[3V.A. Rider 2 Other(s) [specify] - Release Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunily Instrument
and in any rider(s) exacuted by Borrower and recorded with it.

Witnesses:
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MELINA €. JOUNSON 4 E—

~fopower ~Borrosest

STATE OF OREGON, KLAMATH County 55:

- ....-..-..-...-...-..............9

On this &9SL day of ..... ..-TC:ML@/?YL’ML 19. /.42 pessonally appearel the above named
RODW. JOHNSON  and MELINA JOHNSON and scknowledged  the foregoing instrument o BE

Y 24 A% ... 0. voluntary act and deed.
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RELEASE RIDER

THIS RELEASE RIDER is made cn this 26TH day of NOVEMEER, 1993, and is incorporatad ink
deemed to smend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Setunty Instrame
the same date given by the undersigned (the *"Rorrower,” whether there are one or WOTE pIrsons undersigy
secure Borrower's Note to U.S. BANCORP MGRTGAGE COMPANY {ihe "Lender™) of the same dats and
the property described in the Security Instrument (the "Progerty”), which is located at:

4332 MYRTLEWOOD DRIVE, KLLMATH FALLS, OREGON 57603

[Property Address]
In addition to the covenants sad agreements made in the Security Instrumest, Borrower and Lender farther

covenant and agree that Noo-Uniform Coveant 22 of the Security Instrument is deleted aad is 7
following:

$adid
Trustee to reconvey the Property and shall surrender this Security Instrument and sll potes oatend
secured by this Security Instrumeat to Tiustee. Trustee shall reconvey the Propesty without leirmnty o
person or persons legally entitied to it. Such person o persons shall pay any recordation cosis.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender e

BY SIGNING BELOW, Bosrower accepts aand agress to 15 terms and provisions contained 15 (his Relesse
Rider.
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STATE OF OREGON: COUNTY OF KLAMATH: $5. =

Filed for record at request of Mountain Title co
of Dec. AD, 1993 a_11:24 oclock AM., aad duly oo
of Mortgages on Page 32109 .
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