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THIS TRUST DEED, made this Ogtobsr
... HERBERT _WOLF and. AUDREY WILE, hushsnd

e 0 38 Grantor,
. Y. 0F . ,as Trustee, and
EY. BISCHOZ - AND DOLORES BISCHOF n ) the Survivor thereof

. as Bensficiary,

: . WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property i
TH County, Oregon, described as:

SEE EXHIBIT A WHICH I5-MADE A PART HEREOF BY THIS RESFERENCE

together with all and singular the ¢ 7 ts, horeditamonts end appurtenances and alf other rights thereunio belonging oc in anywise pow
or herealter appertaining, and the rents, issues and profits thereof end all tixtures now or hereafter attached fo or used in conmection with
2he property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granter herein contained and payment of the wim

**TEN. THOUSAND.FWO-HUNDRED -AND- NO.-.£-100the*#®®*

: e eneeelie e Dollars, with interest thereon according to the torms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest heresf, it

nof sooner paid, to be due and payable . per. terns of note [P £ SR

The dates of maturity of the debt secured by this instrument is the date, stafed above, on which the fins] instellment of the nofe
becomes due and payable. In the event ths within described property, or any part thereof, or any interest therein is sold, agreed to bs
cold, conveyed, assigned or alienated by the grantor without first having obtained the written corizent or sppreval of the beneticiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable. <

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building® or im-
provement therson; not to commit or permit any wasts of the Property.
: 2. To complete or rostore promptly end in good and habitabls condition any building or improvement which may be constructed,
damaged or destroyed: thercon, and pay when due all costs incurred tharefor.

..3. To comply with eil Iaws, ordinances, regulations, ¢covenants, cenditions and restrictions aflecting ¢he properiy; it the beneficiary
so requests, fo join in executing such financing stafements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
cgencies as may be deemed desirable by the beneliciary.

e 4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or :
damage by tire and such other hazards as the beneticiary may from time to tims require, in an amount not less than fnot aﬁp},}c ablp
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- H
ticiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the benesliciary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may detsrmine, or at option of beneticiary the entire amount so collected,
or any part thereof, may bo released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under ¢r invalidate any act done pursuant to such notice. S

‘5. To keep the property free from construction liens and to pay &ll taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor faii to make payment of any taxes, sssessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds swith whick to make such pay-
ment, beneficiary may, at its option, make payment theroof, and the amount so paid, with interest at the rets set forth in the rofe
socured hereby, together with the obligations described in paragraphs & and 7 of this trust deed, shall be added to and become a past of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof ard for streh payments,
with inferest as aforesaid, the property hercinbefore described, as well zs the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and ail such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the bensticiary, render all sumns sscured by this trust deed immediztely due and pay-
able and constituie a breach of this trust desd.

" 6. Te pay all costs, fees and ezpenses of this frust including the cost of title search as well as the other costs and expentes of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

: 7. To appear it and defend any action or proceeding purporting to affect the security rights or powers of Beneticiary or trusipre;
and in‘any euit, action or proceeding in which the beneficiary or trusteo may appear, including any suit for the foreclosure of this deed,
to pay all cests and expenses, including evidencs of title and the beneliciary’s or trustee's attorney’s fees; the amouri of attorney’s fresx
mentioned in this paragrapli-7 in all cases shall bs tixed by the trial court and in the event of an appeal from any judgment or decres of
the trial court, grantor turther agrees to pay such sum as the appellate court shail adjudge reasonable as the bensliciary’s or trustee's at-
torney’s fees on such appeal.

: I¢ is mutually agresd that: :

" '8. In the event that any portion or all of the property shall be taken under the right of eminent domain or cordemnation, bepe-
ficiary shall ‘have the right, if it so elects, to require that all or any portion of the monies paysble a3 compensation for such taking,

NOTE: The Trust Deed Act provides that tho truslea hersunder must be either an aMomey, who Is an activa member of the Oregon Sinte Bor, a henk,
trust company or savings and loan association authorized to do business undar the laws of Gregon or the United States, o title insvrance compeny authe-
rized to Insure title 10 real progerty of this state, its subsidiaries, oifiliates, ogents or brinches, the United Siates or eny agancy therzof, er an escrew
dgent licensed undor ORS 696.505 fo 696.585. o :

ST4TE OF OREGON,
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costs, exp

fon, promptly upon benehcmry’s request,

DL At any- time and from time to titne upon written request of bcmhuary, payment of its fees and presentstion of this deed snd
the note for endorsement (in case of full reconveyances, for cancsliation), withcut affecting the Ixab:hty of any perzon for the payment of
the indebtedness, trustee may (i a) consent to.the making of any map or plat of the property; (b) join in granting any easemment or creat-
ing ‘any’ restriction thereon; (c).join in any subordination or other agreement alfecting thiz deed or the lien or charge thereoi; (d)
reconvey, without: warranty, all .or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto " and’ the recitals therein of any. matters or facts shall be conclusive proof of the truthfulness theteof. Trustee's
fees ‘for. any of the services mentioned in this paregraph shall be not less than $5.

10. Upon any default. by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
-to be appomted by. a court, and without regard to the adequacy of any security for the indebtedness hereby secured, entsr upon and take
posséssion: of .tHé ‘property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and-apply the same, less costs and expenses of operation and collection, including reasonable sttorney's lees upon any
.indebtedness secured héreby, and in such order as bereficiary may determine.

1%.:Thé entering upon and taking passesszon of the property, the collection of such rents, issuet and profits, or the proceeds of fire
.and .other insurance poli or on or awards for any tsking or damage of the property, and the applicatior: or releass thereof as
aforesaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment of anty indebtedness sscured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby. immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in eGuity as a morigage or direct the
‘trustee to-foreclose this trust deed by advertisement and sale, or may direct the trustee to putsue any other right or remedy, either at
‘Jaw ‘or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisernent and sale, the bene-
ixczary or the trustee shall execute and causs to be recorded a written notice of default and efection to sell the property to satisly the obliga-

ion secured hereby’ whereupon the trustee shall fix the time and place of sale, give notice thereot as then required by law and proceed

o foreclose this trust deed in the manner provided in ORS 86.735 to 85.795.

13, ‘After the trustec has commenced foreclosure by advertisement and sale, and at any titne prior to 5 days betore the date the
‘trustee condicts the sale; the gdrantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists cf -2-fsilure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not than be due had no default occurred. Any other default tkat is capable of being
cured may be cired by tendering the performance required under the obligation or trust deed. In any case, in addition to curmg the de-
‘fault or defaults, the person effecting the cure shall pay to the beneficiary “all costs and expenses actually mc:.rred in enforcing
lhe abhgatton of the trust deed together with trusfee's and attorney’s fees not exceedmg the amounis provided by law

*7'14, Otherwise, the sale shall be held on the date and at the time and place deszgnafed in the notice of sale or H*c time to which
'the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate percels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payabls at the time of sale. Trustee shall deliver tc the purchasar its dred
‘in' form as'required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recizals in the
deed of any matters of fact shall be conclusive proof of tbe truthfulness thereof. Any person, excluding the trustee, but including the
grantor and benelficiary, may purchase at the ‘sale.

. 13, When ftrustee sells pursuant to the powers provided hersin, trustee shall apply the procesds of sale to psy ment of (1) thn ex-
penses of sale, including the compensation of the trustee and a reasonable charfe by trustee's atiorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustce in the trust desd as their inferesfs may
appear in the order of their priority and (£) the surplus, il any, to the granfor or to any succsssor in interest entitied to such surplus.

. 16, Beneficiary may from time fo time appoifrit & SUCCESSOr or SuUCcessors fo &ny trusiee mamed Ferein of fo ANy Successar frizstes
appomted hereunder. Upon such appointment, and without conveyance to the successor trustse, the latter shall be verted with all title,
‘powers and duties conferred upen any trustee berein namad or appointed hereunder. Each such appointment and rubstitution shall be
‘madas by written instrument executed by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
‘property is situated, shall be conclusive proof of proper appointment of the suctessor trustee,

17. Trustee accepts this trust when thiy deed, duly sxecuted and ackrowledged, is made a public record as pre ‘i rj by law. Trustes
7s not obligated to notify any party kereto of pending sals under eny ciher deod of trust or of any action or proceeding in whick grantor,
Beneficiary of trustee shall be a party unless such action or procseding is brought by trustee.

) The grantor covenants and agrees to and with the beasficisey and the bereficiary’s succensor in interest that ths grantor is jamfully
seized in feo simnple of the real property armd has & valid, unencumbered title thersto

nnd that the grantor will warrant and lcrrever deferd the scrve against oll persors whorssever.
. The grantor warrants that the procecds of the loan reprezsented by the above described note ard this trust deed are.

(a)® primarily for gmm‘or's personal, femily or houwhold purposes (ses Important Notice below),

€5) for an organiza l:on'. or (even if grantor is @ na‘ural persen) are for Buriness or commercial purposes.

This deed applies to, inures to the banelit of and binds all partios hereto, their beirs, legatess, devizees, a&.
personal representatives, succsssors and assiqes. Tho term beneficinry shail mean the holder ardd owner, including p
secured hereby, whether or not naced aza Beewligary bervin,

. - In construing this frast deed, it iz understoad that the grantor, trustee arndior bensficiary tray eech Be mwore than one pmrson that

if tho contexr vo requires, the singulsr shall be tekeon to mren and inclode the plural, and that generally &ll gremumation!
nade, sxmrmed arxd imatied 2o ownbke the peovisiors ferect apply equally to corporstions end fo individualy.

IN WITNESS WWHEREORF, the drantor hes executed this instrument the d&y and year first
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EXHIBIT “A”"
LEGAL DESCRIPTION

The foﬂovﬁ‘rg described tract of land located in Section 10, Township 35 South, Range 11
fl_?ahst of the Willamette Meridian, Klamath County, Oregon, more particularly described as
ollows:

The NE1/4 of the NW1/4 of said Section 10, Township 35 South, Rahge 11 East of the
" Willamette Meridian, Klamath County, Oregon,
T t.t}.IﬁSO, a parcel of jand situate in_the NW1/4 of the NE1/4 more particularly described
- follows: = o : ' -

as
Beginning at the Southeast corner of the NW1/4 of the NE1/4 of said Section 10: th
North 0 degrees 49 127 East, along the East boundary of the NW1/4 of the NE{).

- 1eet, more or less to the most Southerly Southeast corner of a tract of Jand descri
- Volume M79, pase 695, Microfilm Records of Klamath County, 88 degrees
. 487 24" Wegt ong the Southerly boundary of said-tract, 1320.18 feef to the North-South

> thence South 0 egrees 517 44" West along said centerline 10 a
80.00 feet from the Southe mer of

Iy-Northwest comner of

m Records of Klamath Count
-00 feet; thence North 29 degrees 22°

4, 663.28
bed in
Oregon; thence North

1

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for
of

85,

record at request of Mountain Tirile co
~———_____ Moun;

6 e the __ 3rd
AD, 19 93 3:36 P

e G
S o¢clock _P__M. and duly recorded in v 3
of Moz:;gé‘% on Page —32215

: ‘ Evelyn,ii\iehn . Coumy. Clerk
FEE  $20.00 ‘ . By Sl Haiisya,

ke




