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| THIS TRUST DEED, made this ... A7 day of .Navember ; Between

JOYCE C., CLARIDGE 3 ; .+ a3 Grantor,
-CONTINENTAL. LAWYERS. TI TLE..COMPAN ,as Trustes, and
- LLORENCE. E, HART.AND.ROBERT..P.. HART, OR.THE. SURVIVOR OF mim.
.300. . Luman._.Rd. . Space 1.51_3.,,_...P.hQ.eD,iX...;..QR......9.7,535. ................................................ , a5 Benel
e i ) WITNESSETH:
Grantor irrevocabl grants, bargains, sells and conveys to trustee in frust, with power of sale, the properis in
Klamath. ... County,Oregon, describedas:

..AS_PER ATTACHED EXHIBIT A

together with all and singular ¢he ¢ ts, hereditaments and appurtenarices and all other rights thereunto belonging or in anywise now

. or hereafter appertaining, and the rents, issues and profits thereof and ali fixtures now or herestier attached ¥o or used in connection with

the property. . . -
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of ... XX SEVEN.. THOUSAND..TWO.. HUNDRED* ... ... - .
S Sl i A o ‘ Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and rade by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable D@LCJ’Y}W \5, 19...94.

The date of maturity of ths debt secured by this instrument is the dats, stated above, on which the finsl instailment of the noie
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is zold, agreed to Be
sold, conveyed, assigned or alicnaied by the grantor without first having obtained the written consent or approval of the beneiiciary, then,
at the bensficiary’s option, all obligations secured by this instrumont, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable;

" To protect the security of this frust deed, grantor agrecs:

1." To protect, preserve and maintain the property in good condition and rapair; not to remove or demolish any building or im-
provement thereon; not to commif or permit any waste of the property,

2. To complete or restore promptly and in good and habitable condition &ny building or improvement which may be construcied,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3..To comply with all laws, ordinances, regulations, covenants, conditions and restrictions alfecting the property; if the beneficiory
S0 requests, to join in executing such financing ctatements pursuatit to the Uniform Commercial Code ax the beneficiary may require and
to pay for tiling same in the propsr public otfice or offices, as well as the cost of all lien searckes made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings row or hereafter erected on the properiy against loss or

e by fire and such other hazards as the bereliciary may from time to time require, in an amount not less than § insurable
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bere-
ficisry aa soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary

to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-

enss.. The amount collected under any fire or other insurance policy may be applied by beneticiary upon

by and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,

or any part thereof, may be released fo drantor. Szck application or release shall not cure or waive any default or notics of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from consfruction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or agai, the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the granior fail fo make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensticiary with funds with which to make suzch pay-
ment, beneficiary may, at its option, make payment thereo!, and the amount so paid, with interest at the rate set forth in the novte
secured Fereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interost as aforesaid, the property hereinbelfore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable withour notice,
and the ronpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expznses of the
frustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneliciary or frustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the toreclosure of this Jdeed,
to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee's attorney’s fees; the amount of attorney's fees
mentioned. in this paragraph 7 in all cases shall be fized by the tricl court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or frustee's at-
torney’s fees on such appeal.

It js mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, hene-

ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: . The Trust Deed Act provides that tha trustes h der must be either on attomey, who is an adlive member of the Oregon Sicte Rar, ¢ bank,
trust company eor zavings and loan asseci auvthorized #3 do busi under the laws of Oregon or the United Stotes, a title 8 sompuny cuth
rized to insure titlo to rec! property of ihis state, ifs , cffiliates, ag or bronches, the Unitad Stales or any agancy thereof, or an escrow
cgent licensed under ORS 695.505 to 696.585.
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which are in sxcess of the amount required to pay all ble costs, ex and attorney's fees nevezsarily paid or incurred by grantor
‘in’ such proceedings; shall be paid to beneficiary and applied by it first upon any reasonable costy and expenscs and aftorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and ¢hy balance applied upon the indshted.
ness secured _hereby; and granfor agrees, at its own expense, to take such actions and executs mc-fa instruments az shsll be necessary
in obtaining such compensation, promptly upon beneficiary’s request, ;

9. At any time and from time to time upon written request of beneficiary, payment of its fesk and precentation of this deed and
the note for endorsement (in case of {ull reconveyances, for cancellation), without atfecting the linbilily of any person ?or the pavment of
the indebtedness, trustee may (a) consent to the making of any map or plat of ths property; (b) joins in granting any rasement or crear-
ing any restriction thereon; (c) join in any subordination or other agreement affecting thie deed br the lien or charge thereol: (4}
reconvey, without warranty, all or any part of the property. The gdrantee in any reconveyance may be described as the “person of persons
legally éntitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulnest thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, entsr upon and take
possession of the property or any part thereot, in its own name sue or otherwise colloct the rents, jssues and prolits, ir iuding thoze past
due and unpaid, and. apply ths same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the procesds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application cr releste thereof as
aforesaid, shall not cure or waive any detault or notice of default herrundsr or invalidate any act done pursuant to suck notice.

12. Upondefault by granter in payment of any indebtedness secured hereby or in grantor’s performance of sny agreemernt horrunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums sectred hereby invmediately
due and payable. In such an event the beneliciary may elect to proceed iv foreclose this trust deed in equity as a mortdage or dircct the
trustee fo foreclose this trust deed by advertisement and sale, or may direct the frustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the bensticiary elects to foreclose by advertisoment and sale, the betn-
ficiary. or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time snd placs of sale, give notice thereot as then required by lww and proceed
to fereclose this trust deed in the manner provided in ORS 86.735 to 85.795.

13. Affer the trustee has commenced foreclosure by advertizement and sale, and at any time prior to 5 days beiore the dete the
trustee conducts the sale, the grantor or any other person so privileged by ORS §6.753, may cure the default or defauits. I the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defaul: occurred. Any other default that is capable of Being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition ta curing the de-
fault or defaults, the person elfecting the cure shall pay to the beneficiary all costs and expenses actuaily incarred in eniorcing
the cbligation of.the trust deed together with trustee’'s and attornsy’s fces not exceeding the amounts provided by law,

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of zale or the time fo which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separafe parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trusteo shall deliver to the purchaser ifs deed
in form as required by law conveying the property, so sold, but without any covenant or warranty, express ot implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the frustee, Fut including the
grantor and beneficiary, may purchase at the sale. .

. 15. When trustee sells pursuant to the powers provided herein, trustee shall appiy the proceeds of sale to payment of (1) the sx-
P of sale, including the P ion of the trustee and a reascnable charge by frustea’s atiorney, {2) to the obligation vocured by
the tfrust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their inforssis may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to wuch surplus.

16. Beneficiary may from time to time appaint & succeisor or successors fo any frustee named herein or to any successor friusfes
appeinted hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be ted with all titie,
powers and duties conferred upon any trustee herein numed or appainted hereunder. Each such appointment and substirution shell be
mada by written instrument. executed by beneliciary, whick, when recorded in the mortgage records of the county or counties in whick the
property is situated, shall be conclusive proof of proper appointment of the succsssor trustee.

17. Trusteo accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trusten
is not obligated io notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the beneliciary’s successor in interest that the grantor is lawiully
seized in fee sitopla.of the real property and has a valid, unsncumbered title thersto

- It is hereby agreed that lender, upon written request from borrower, i
will release two lots that are being used as security on this itrustdeed?¥

and that the grantor will warrant and forever defend the same sgainst ail parsons whomsosver.,
" The grantor warrants that the proceeds of the loan represented by the above described notfe and thiz trust deed are:

(a)* primarily lor grantor's personal, family or bousehold purposes (see Important Notice balow),

(b) “for an organization. or (even if grantor is a naturai pereon) are for business or commercial purposss,

Thiz deed applies to, imires to the benelit of and binds all parties hereto, their heirs, legatees, devisres, admirniztrat
perscnal representetives, successors and assigns, The teem beneliciary shall mean the holder and owner, inchuding pledgee, of
secured hereby, whether or not named us & beneficiary herein.

In construing this trust deed, it js understood that the grantor, trustee and/or beneliciary may each be more than one e
it the confext s requires, the ringular shall be faken fo mean and include the plurel, and that gensrally all grammatical char
made, assumed and implied to make the provizions kereof apply equally to corporations ard to individuals.

IN WITNESS E‘VHEREOF, the grantor Eas-executed this instrument the day and year first 2
- and the note is secures. i:}

* [MAFORTANT MOTICE: Delete, by lining out, whichevse warrenty (o) or (b} is -
i#

not Gpf ¥ {a} is opplicable and the beneficiary is a creditor
as such word is dafined in the Truth-in-lending Act and Ragulation Z, the
beneficiary MUST comply with the Act and Regulotion by moking reguired
disclesuras; for this purposs vse Stevens-Mesx Form Mo, 1319, or aquivalent.
If corplionce with tha Ac? is not raguired, disregard this notics,
STATE OF OREGON, County of
This instrument was acknowledged beforeme on . November. €7
by JOYCE. Co CLARIDG

Thisinstrument was acknowledged before me on .

by

OFFRAAL SEAL:

raurela.-caTES

MNOTARY PUELIC - CREGON
COMMISSION NO.025735

1Y COMMISSION EXPIRES JUNE 30, 1997

REQUEST FOR FULL RECONVEYANCE (To be used only when obligotisns bove brenpaid )

TO: . . Trustee

The undersigned is the l=gal owner and kolder of all indabtadness sscured by the foregoing trust deed. All sums
deed ‘have been. fully paid and satisfied. You heredy are directed, on payment fo you of any sums reing 10 vou e
trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by the trust deed {ahick mre deffver
together with the trust deed) end to reconvey, without warranty, to the parties dasidnated by the forsme of tha e
held by you under the same. Mail reconveyance ‘and d

i

DATED;”V' . i 19

Do not leis or das'my this Trust Desd OR THE NOTE which it l!t!;l‘l;!.
Both must be delivered to the frustoe for canceilation before i
regenvayance will be made. v - Beneliciary
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By _ihAade.




