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‘HIS TRUST DEED, made this......... /& day of ._November

JOYCE C. CLARIDGE .. as Grantor,
CCONTINENTAL. LAWYERS. TITLE COMPANY. .o e e , as Trustee, and
ROBERT..W....COX PRQFIT 9HARING...P_LAN..‘AND...TR.US.T... OBERT..W.. £OX_ TRUSTEE.
89 Fair.Oaks Drive,. Medford. QR .97504 ey 8% Beneficiary,
’ S e - WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys io trustee in trust, with power of sale, the properiy in
Klamath - County, Oregon, déscribed as-

As Per Attached Exhibit a

together with all and singular the ter s, hereditarnents and appurtenances and all other rights thereunto Lelonging or in snywize now
or hereafter appertaining, and the rents, issues and profits thereof and afl fixtures now or hereafter aitached (o or used in wennection with
the property. 7 . .

o FQR THE F_‘QRPOSE OF SECURING PERFORMANCE of each agrestnent of grantor herein contained and payment of the sum
: * SEVEN THOUSAND' EIGHT "HUNDRED**

Doilars, with fnfere;t thereon according to the ferms of a promissory
ary or order amd made by grantor, the final pPayment of principal and intecast heeeot, if

not sooner paid, to be due and payable ! agla¥l b, 1904,

""" "The date of maturity of the dabt secured by this instrument is the date, stated sbove, on which the tinal installment of the note
becomes due and payable, In the event the within described property, of any part thereof, or any intsrest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiars. then,
at the beneficiary's option, all obligationa secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shail
become immediately due and payable,

To protect the security of this trust deed, grar:itor agrees: .

. To protect, preserve and maintain the property in good condition and repair; not o remaove gr dernclish any building se im-
provement theroon; not to commit or permit any wasts of the property.

2. To complete or restore promptly and in good and habitabls condition any building or improvement which raay be constructed,
damaged or destroyod thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, cenditions and restrictions affecting the property: if the benrficiary
80 requests, fo join in ing such fi) ing statements pursuant to the Uniform Commercial Code as the beneticiary may reguire and
to pay for liling sarne in the proper public oftice or offices, as well as the cost of all lian searches mada by filing otficers or searching
agencies as may be deemed desirable by the beneticiary.

4. To provide ‘and continuously tnaintain insurance on the buildings now or hereafter erected on the property. Agairst Joss o
damage by fite and such other hazards as the beneticiary may from time to time reguire, in an amount nof iess than § L1153 UL aqb le
written in companies acceptable to the beneficiary, with loss payable to the Iatter; all policies of insurance shail be delivered {o the berm-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver ths policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance nosw or hereafter placed on the buildings the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by benef!, iary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of bensficiary the entire amount so Sf)!,r’ez'zed,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of default here.
under .or invalidate any act done pursuant to such notice,

... 'S. To keep the property free trom consiruction liens and to pay all taxes, assessmenis and other chergey that may be Jevied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail fo make payrment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by ditect payment or by providing beneliciary with funds with wihich to make such pay-
ment, beneticiary may, at its option, make payient thereol, and the amount 5o paid, with inferest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this frust deed, shall be addrd 1o and becons a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants fereol and for such paromats,
with interest as aforesaid, tha property hereinbefore described, as well as the grantor, shall bs bound fo ths same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately dys avabie withuout notice,
and the nonpayment thereof shall, at the option of ths beneficiary, render all sums secured by this trust deed immedintely due end pay.
able and constiiute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust stz and expenses of the
trustee incurred in connecti i 7 i i igati 25" 0y" % sctual rred,

i < 1 ights e ol beneliciary pr trisses -

it, g in which the beneficiary or trustee may sppear, including any suit for the toreclomire of this dend,

fo pay all costs and expenses, including evidence of title and the bensficiary’s or trustee's atforney's fees; the smcunt of sffornesy’s foes
mentioned in this paragraph 7 in all cases shall be fized by the trial court and in the event of an appeal from any judgment or decree nf

of

the trial court, grantor further agrees to pay such sumas the appsllate court shell adjudge reasonable as the EBeneficiary’s or frustee’s at- -

torney’s lees on such appeal.
It is mutually agreed that: )
8. In the event that any portion or all of the property shall be taken under the right of eminent domair or condemnatinn, bemn-

ficiary shall have the right, if it so eIects,_ to require that all or any portion of the monies payable as compensation for xuch taking,

NOTE: The Trust Desd A:t provides that ths trustee hereunclor must ba either an aftomney, who is on sctive member of the Oregon State Bur, @ bank,
trust company or savings and loan associ=tion authorizad 1o do business under the faws of Oragan or the United States, g Hile insurante company gulho-
sizad fo insure title fo ratl property of this state, its subsidiariss, affiliates, cgentz—ur branches, the Unlted Sintas or eny egancy Freree!, or on escraw

agent licensed undar ORS 696,505 to 696.585.
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which dre in excess:of the amount required to pay all reasonable costs, expense2 and attorney’'s fees necessarily psid or incursed by grasdor
-in-such proceedings, shall be paid to beneficiary and applied-33 it iirst upon any reasonable cogts and expensss and sfiprpey’s fees, both
in the trial and appellate courts, ily paid or incurred By beneliciery in such proceedings, and the balance epplied upon the srudebted-
ness secured_hereby; and grantor agrees, at its own expense, fo take such actions and executs such instruments gs thall be necesssry
in obtaining such’ comp tion, promptly upon beneficiary's request,

2709, At any time and _from time to time upon written request of beneticiary, payment of its fees and presentation of this dead and
the note for endorsement (in case of full reconveyances, for cancsilation), without atfecting the lisbility of any persont for the payment of
the indebtedness, trustee may (a) consent to the making of any map ot plat of the property; (b) join in granting any eazerment of creai-
ing any restriction thereon; (c) join in any subordination or other agreement aftecting this deed or the lien of charge therect; {dJ
reconvey; without warranty, all or any part of the property. The grantee in any reconveyance may be described as the *person of persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. T rustes’s
fees for any of the services mentioned in this paragraph shall be not 8 -

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agzntor by 2 secoiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness heseby secured, enter upon and take
possession of the property or any part thereot, in its own name sue or otherwise collect the rents, fssues and profits, insluding those part
due and unpaid, and apply the same, Jess costs and expenses of operation and collection, including reasonable afterney's feex vpon 2Ry
indsbiedness sscured hereby, and in sicch order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, jasues and profits, or the proceeds of dire
and other insurance policies or compens i g for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursusnt 16 such notice.

12. Upondefault by grantor in payment of any indebtedness eecured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such paymsii and/or performance, the beneficiary may declare all sums secured hareby immediately
due and payable. In such an event the beneficiary may elect to proceed fo foreclose this trust deed in equity as a morigage of direct the
trustee_to. foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneticiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary. or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property fo satisly the obliga-
tion secured hereby whereupon the trustee shall fix the time and piace of sale, give notice thercof as then required by law and procesd
to foreclose this trust deed in the manner ‘provided in ORS 36.735 to 86.795.

. 13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to § days belore the date the
trustee conducts the sale, the grantor or any other -person £0 privil=g=d by ORS 86.753, may cure the detault or delauits. If the defoult
consists of a failure to pay, when dus, sums secured by the trust deed, the delault may be cured by paying the entire amount dus 51 the
time of the cure other than such portion as would not then be due had no detault occurred. Any other defsult that is capable of being

or trust deed. In any case, in addition to curing the de-

cured may be cured by tendering the perlo i
ng the cure i nses actually incurred in enforcing

fault or defaults, the person effecti

the. obligation of the trust deed together with tru vg foss not exceeding the amounts provided by law.

. 14. Otherwise, the sale shall be held on the date and at the time and place dosignated in the notice of sale or the time te which
the sale. may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shail deliver fo th» purchases itz deed
in form.as required by law. conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed. of any. matters of fact shall be conclusive proof of the truthfulness theréof. Any person, excluding the trustec, buf including the
grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided hereisn, trustee shall apply the proceeds of sals to payment of (1) the ex-
P ‘ot sale, including the con sion of the frustee and a reasonable charge by frustee's attorney, {2) to the obligation sarured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the frustes in the trust deed as their interests may
appear in _the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any frusicd named herein or to any suoCesant frustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shalf be vested with all title,
powers and duties conferred upon any trustee herein named orf appointed hereunder. Each such appointment and rubstituiion shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgade records of the county or counties in which the
property is situated, shall be conclusive proot of proper appointment of tha successor trustes.

1%. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record a3 provided by iaw. Teustee
is not obligated to notify any party haerefo of pending sale under any other deed of trust or of any action or proceeding in which grantar,
beneficiary.or-taustee shall be a party unless such action or proceeding is brought by trusteo.

. The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest ¢that the granter is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto T ¢ is hereby agreed that lende

upon written request from borrower, will release two lots that are being

used as security on this trust deed and the note 1is secures.
and that the grantor will warrant and forever defend the same against all persons whomscevss.

.- The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

- (a)* primarily for grantor's personal, tamily or household purposes (see Important Notice below )},
-+ (B) for an organization, or (even it grantor is a natural person) are for business or commercial purposes
This deed applies to, inures to the benefit of and binds all . parties hereto, their heirs, legatees, devi
personal _representatives, sUCCessors and assigns. The term beneliciary shall mean the holder and owner, i
secured. hereby, whether of not named as a beneficiary, herein.
it I construing this trust deed; it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so'requires, the singular shall be taken to mean and include tha plural, and that generally all grammatical changles skhall be

made, assumed and “implied to.make the provizions hereof apply equally to corporations and to individuals.

IN WITNESS4 WHEREOF, the grantor has executed this instrument the day and year first above written.

I

s . S N . PSR
* |MPORTANT NOTICE: Delote, by lining out, whichsver warranty {a} or {b) is
Ticable: if 1

PP ;i ty {a) is app blo and the henaficiary is o creditor
as such word is- defined in the Trush-in-Lending Act und Regulath Z, the
. beneficlary MUST comply with the Act.and Reguiation by Xing required

disclosures; for this purpose ui2 Stevens-Nass Form No. 1319, or squivaient.

1 complionce with the Act is npf nquimd,’hd!sragdid}his notice.. .’ S
L 5 ST ATE OF OREGON, County of (i

This instrument was ackno_wfedgad before me on
By - Joyce C.. Claridge

not

by

i
OFFICI

LAURELCA, CATES

NOTARY PUBLIC- OREGO
COUVRIRRINN ND 3

- Tany v/ .
SRR P SE S . /
My commission expires %{' 4

REQUEST FOR FULL RECONVETANCE (To be used only when ebligations have baen paid.)

¥ 1 TR L - Trustee

The undersigned is the legal owner and holder of all indebtednesa secured by the forzfoing trasct dead. Al s secured by the frus!

deed have been fully paid and satistied. ¥ou hercby aro directed, on payment to you of iy surnr cwing 1o yod under the terms of the

trust. deed or pummg'tq’sfamlg,' to cancel all evidencss of indebtedness secured by the trost deed {wdich sre dolivered to you hecowith
¢ doed ). and fo reconvey, withour: warranty, to the parties Qegignated by the forma of the toust dred the esiate now

__together with:the trus
held by Vo wrider. the vame. Mail ro60aVEyance And JOCUMENIE $0 i i irsmsssoriri e s

DATED: .iiilneionee . - .19

Do not loso & destroy this Trust Dasd OR THE NGTE which it securss.
Both.must be deliverad to the trustes for cancellation bafors - e ez o s
' will be mada. : Boneiiciary

x
4




, EXHIBIT A

Lots 38 through 43 J.nclusive of CREGAN PARK, according to the
official plat thereof on:file in the office of tbe County Clerk of
Kramath County, Oregon. - .

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co the 3rd

of Dec. AD,19 93 _a_ 3:36 oclock-__P__M., and duly recorded in Vol. _¥33
‘ of Mortgages on Page 32226 .
Evelyn Biehn County Cle

FEE . $20.00 ~ . ' By SOl JHuin it




