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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made on ........ November..30,
19.93..... The grantor is Robert..J.. Bogatay. and. Linda _Bogatay.. Husband. and Wife
. (2Borrower”). The trustee s s ;. . .
*Trustee” ) The beneliciary is
... which is organized and existing
under the laws of .
0 Main Str,

Borrower owes Lender the principal sum of @

Dollars (LJ.3. 3 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, tf not
paid earlier, due and payableon .. b 255200 = JUOUTUIUIURNE | oo OO, 1 This Security Instrument
secures to Lender: (a) the repayment. of the debt evidenced by the Note, with interest. and all renewals. extensions and
modifications; (bj the payment of all other sums, with interést, advanced under paragraphi 7 to protect the security of this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances; with interest thereon. made to Borrower by Lender pursuant © the
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon reguest to Borrowér, Leader, al Lender's option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower, Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notex siating that said notes are
secured hereby. For this purpose, Borrower irrevocably grants and conveys o Trustee, in trust, with power of sale, the
following described property located in K h County, Oregon:

Lot 6, LESS the Northerly 5 feet and all of Lot 7, BLock 42, Hillside Addition to
the City of Klamath Falls, according to the official plat thereof on fif§ in the
office of the County Clerk of Klamath County, Oregom.
Accountf#3809-28BD-5600 Keyi#218008 - i :

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITHMENTS MADE BY US AFTER
THE EFFECTLVE DATE OF THIS ACT CONCERNING TOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US T0 BE ENFORCEABLE"

Klamath TFalls . .

[Street}

. (“Property Address™);
[Zip Code]

TOGETHER WiTiH all the improvements now or hereafter crected on-the property. and all easemenis, rizhts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements snd additions shall 2lso be covered by this Security Instrument. Allafthe
foregoing is referred to in this Security Instrument as the “Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. B A arrants
and will defend generaily the title to the Praperty against ali claims and demands, subjel to any eodumbiande coord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cevenants with
limited varfdtions by jurisdiction to constitute a uniform security instrument covering real property.
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2. Funds for Taxes and Insurance,
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"F
one-twelfth of: (a) yearly tiixes and assessments which may attain priority over this Security Instrument; (b)) i
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and {4} yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a {ederal

. state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrom ttem
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the sscrow itenss, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apphicabls law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securnity for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when duc, thegxcess shail be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to'Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o' Borrower
any Funds held by Lender. If under paragraph 19 the Property is scld or acquired by Lender, Lendershail apply, nolater
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph Z; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that masner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender &l notices of amounts
to be paid under this paragraph. If Borrower mzkes these payments directly, Borrower shall promptly furnish to Lender

. receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender:; {b) contests in good

- faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion eperate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attzin priority over this Security Instrument, Lender may give Borrower 3
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. -

.5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader requires. The
insurance carrier providing the insutance shall be chosen by Borrower subject to Lender’s approvai which shall not be
unreasonably withheld.

All insuirance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agiree in wriling, insurance proceeds shall be applied 16 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security 15 fiot lessened. If the

- restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a'notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall noi exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender; Borrower’s right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the

= -govenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in bankruptey. probate, for condemnation or fo enforee taws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properiy and lLendersrights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty oyer this Security

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
‘requesting payment. :

I
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the ™
insurance terminates in accordance with Borrowes's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemunation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing;any application of proceeds to printipal shafl not extend dr
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 orchange the amount ofiuch gayments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timé ior rayment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o ANV SULQELSOT In
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successorsin inferest.
Lender shall not be required to commence proceedings against any successor in interest or refuse foestend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any righi or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oaly to morigage. grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o estend,
modify, forbear or make any accommodations with regard to the termis of this Security Instrument or the Note without
that Borrower’s consent. ’

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a Jaw whichsets maximurm kvan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 Be coilected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal swed
under the Note or by making a direct payment to Borrower. If a refund reduces principal; the reduction will be reated as 4
partial prepayment without any prepavment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicabie laws has the offtet of
rendering any provision of the Note or this Security Insirument unenforceabie according to its terms, bBemder, at its opling,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. ’

14. Notices. "Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property-Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall he given hy
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrawer. A ny notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the )
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the No
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sgms
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal provide a perind
of not less than 30 days from:the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lendes may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the richt 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements,; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or |7 :
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30, Lender in Possession., Upon sceeteration sader paragraph 19 or abandonn _the Propenty, Landds Gin papsen. by
apent or by judicialiy appointed receiver) hiall be emaled to enter upon, take possession of and manuge the Praopeity and toootieat
the rents of the Property including those past due. Auy reats coflected by Lender or the receiver shiali be apphid fintto payr
of the costs of management of the Property and collection of rents, including. but not limitad to, recaivers foen, premiugs nn
receiver's bonds and reasonable attomeys' fees, and then to the senn secured by this Secuniy Iastrur

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Les
reconvey the Property and shall surrender this Security Instrument and al
Instrument to Trustee. Trustee shall reconvey the Property without warranty {0 the person appenens b
fee of not less than $5.00. Such person or persons shall pay any recordation cosls.

22. Substitute Trustee. Lender may from tifne to time remove Trustee and appoint & sucg
appointed hercunder. Without conveyance of the Property, the successof trustes shall suceead to all the
conferred upon Trustee herein-and by applicable faw.

23. Use of Property. The Property is not cumently used for agricultural, imbsr or grazing purposes. )

24. Attorneys' Fees. Asused in this Security Instrument and in the Note, Matiomeys’ fees” shall include oy attnmeys fees
awarded by an appellate court.

o 25 Riders to this Security Instrument. 1f one or mose riders are sxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shitlamend agdsupplement
the covenants and agreements of this Secunity Instrument as if the rider(s) were a part of this Secunily Instrument. {Check
Applicable Box(es)] - ® .

D_ Adjustable Rate Rider [} condominium Rider T3 2-4 Family Rides

) Graduated Payment Rider =} Pianned Unit Development Rider
{3 Other(s) Ispecify]

: BY SIGNING BELOW, Borrower accepts and agrces (o the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

- : {Seal)
I‘#ind:/z M. Bo%atay ) ! Borrower

or Acknowledgmen

STATE OF ....QE8898

COUNTY OF .Kizmath

The ;'cregoing instrament was acknowledged before me this November 29,1893
o X - . S {date}

by 'RQbert J. Bogatay and Linda M. Bogatay

(person(s) acknowiedging)

P FFICIAL SEAL
GALE RAMEY ‘ , B
/2 \OTARY PUBLIC - OREGON. i LA BT OR £
) ‘comtmsSION NO. 018331
o RISEION E¥TIRES SEPT. 14, 1

dutte RS

This instrument was prepared’by .. Xlamath




STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

Filed for record at request of Klamatn County Title o S the _ L Sth.

1.,
LEyY

of DNec A.D., 19 93 at 10:15 _ o'clack A M., and duly recorded in Vol o M93 .,

of Mortgages on Page .
Evelyn Biehn . County Clerk

FEE $30.00 By S pvreiree [YLAiidirsldd e




