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TIPS - LINE OF CREDIT TRUST DEED
THIS LINE OF CREDIT THUST DSED IS DATED. . “Decembry | 1992 AMONG
ANDREW N. VALDEZ and ‘MARIA'S. VALDEZ ) L whoss sddress I
521‘ ADDISON,  KLAMATH FALLS;-OR  -97601 {reforred to below 98 "Grantor™);
HIGHLAMD COMBUNTY FEDERAL CREDIT UNION, whotd eddtoss Is 3737 Shaels Way, Klsmath Fells, Oragon {raferved to below somelimes &a
"Lendar: end sometimes 28 "Benaﬂc!ary”),and ASPENTTFLE& ESCROW, INC., whose addross is §25 Main 8L, Klamalh Falls, Cregon U763 3{Re-
forred 1o bolow as "Trusloo")

1. jj CONVEYANCE AND enm-r

“For vmuabte cons!domt!on, Granior wnvaya o Trusteo fcr ] banef‘: of Lencer &3 Benofidary afl of Grantors rgh Gfe, and nivesl 1 end 11 te Iofipeds;
describad  real pmporr«,. gsther with all exlsing o & Juently erected or alfixed bulldings, improvemétits and Rxtured, = eassmants, Fghta of way, are

appurtenencea. oll ‘Waisr, watér righta and ditch rights (Inzluding stosk In utilites with ditch or lrigation fghish and af oiee dotle, royalies, snd peopin
relating ‘to the real property, Including without limHation alf minerals, off, gas, geotneimal and similar majtets, localed in

KLAMATH County, 81a1e of Crogon, (T4 "Rew Property™:

’ Lot 13 Block 67 BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon.

"CODE 1. MAP “3809-29DB ijls_goo s

. mneei?mpenycrimnddmaatammntthmu . .521 ADDISON, KLAMATH FALLS, OR

CGranior presently ezsigns to Lem!sr {clzoknovn es &naﬁessﬁ i1 i3 Ling of Crodit Trust Desd) &Y of Graniora right, e, wnd nterse! In any Impeovarnenia ard 1 e
Rents from the Property.” in addition, Grantor grants Lendar a Untform Commercial Code security Intarast In tha Renis and the Personsai 1 S oparty defined betor.

DEFINITIONS

The formv!ng words shall have lhe fallowing mss.nlms when uaod In the Une of Crodit Trust Doed:

8. Agsomsnt..” The ward "Agresineni™ msane e Equiling Credit Account Agreoment - cated esgeabes {1347
- the m:!rrum pﬂnolpa! nmumaﬂny omumoﬂ 7,000.00 -

b. Benofel. The word ol Y “meens H!qh!and Cznmmz‘,' Foderal Cradit Unlon (Cradit Unlan), 118 sUCCH580ms Or a83ipns, 5'en 1ot mad 1o o “Lenxsee” in
thia Lino of Cradlt Truet Dood,

¢. Linsot Credﬂ Trust Dead. Tha mrds “Line o! Cmdit Tnm Dsed“ mean this Line of Cradit Trust Deed among Granior, Lender, gl Trustee, and inchade wihout
fimitation &l asslg and y intorest provisions relatng to the Personal Property and Rants,

d. Granter, The word "Grantor” means any end el persons arss antities executing this Line ¢f Credit Trust Deed.

@ By impe The vord "improvemanta® maans and Includes without imiltation el existing and future Evptmemena, friurss, butidings, srructures, mabiie temes
amxed on tho Real. Property, facliites, additons and eimflar censtrucion on tha Real Frapeny.

f. indobladnass, The word "Indebledness® means all principal and Interest payabls urider the Agraement and any BMOUNIS advance: of expended by Lender fo
discharge obligations of Grantor or expansas Incurred by Trusioo or Lendar 1o enforco obligations of Grantor urder thls Une of Cred Trust Desd, together with
intereat on such amounts es provided In this Lino of Credit Trust Deed. Thia Line of Cretit Trust Deed setures & e of oracit, The twm "Line of Credit masns &
revolving line of credit which obiigates Londgr to make advancos to Grantor in the maximum prindpal emount al any ore Ima 81 &e” foeh above unt the Agreameila
terminated or suspendad o if advances ara made up 10 the mexdmum credit imit, and Grantor complles with the terms of the Agresment. Funds may be sdvanced £
Credit Unlon, repald by Grantor, and subgequantly readvanced by Credit Unlon In sccondanca with the Agreement. Nowiistanding ™a amount oulstandag al any
porticular tme, this Lino of Credit Trust Deed sscures the total Indabiedness under the Agresment. The unpald balance of tha fins of credit under e Agreamant wit
remain In full forco and effect notwithstanding & zero oulstanding balance on the line from Ume 1o tme. Any principal advance urvior e ing of orodl that e¥coeds e
amounl ahown abave es the prindpal amount of the Agreement will not be socured by this Line of Credit Trust Deed. The term of the Agrenment is thirly {30) yoars.

‘,,‘ g. Lmdm’. The wnfd "l.ondw' means H!gh!and Ccmrnunl\y Fedcral Credit Unlon, s succassors or asalgns.
‘ h. Pomnal Pmpeﬂy. The words *Paraonal Pmpeny" mean el equipment, xiures, snd 0fer sricies of persongl propany cwred Ty Geoorsar, now or Decseer Asehed

_oralfixed to the Renl Property ; together with all accessions, prts, and additions B, &l rapiacemsnts of, and el subatintions for, By of Such peoperty; and logather
with al pr ds (| g without Y &l Insuranca procseds and refunds of promiuma) trom any sale o oiher diszosition of e Property,

+1;- Property. The viand "Froporty” means celiacively the Rec! Praperty and the Perscnal Property.
|- Rsal Property. The words "Real Property *mstnthe pmpmy. Inigrests and rights dosalbed abeve In the "Corveyancs mnd Grant™ secioy.

. & Relatod bbcumﬂms “The words *Ralated Documenis” maan v inciuda without Emitation &l sdvanca vouchers, loan agresmants, Quiranties, mw Bgresmenis,
morlgages, deads of wust, and &l cther documsnia, whathar 1:ow or horealier oxlsting, execulsd in comtiion with Granter’s InCebindres

I. Rente. The word "Rents® meana & renta, ravenues, income, fagues, and profits rom the Proparty Enanced wder sn Equy Losn oy
T THIZ LINE OF CREDIT THUST DEED, INCLUDING THE ARSIGHMENT OF RENTD AND THE SECURITY INTEREST IN THE RENTS AND DERCOHAL PROPENTY, 18

-+ ! 'GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOS UNDER THE AGRIEMENT
“*“AND THIS ‘LINE OF CREDIT TRUST DEED.: THIS LINE OF CREDIT TRUST DEED IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMD:

'LINE OF CREDIT TRUST DEED - 1




FUENT AND PERFORMANCE i |

Tt ok B o S T ETYY N § N R R : . :
1o Lenderaiian  gocured oy this Une of Creci Trust Ooed o8 hey becsna dus, &nd ahall sticsy perioers sl of Qravmor's potiaszons imoer e

3

ehall pay
Agraement and Line of Credit Trust Deed.

POSSESSION AND HAIMENANCE OF THE PROPERTY.
Grantor agreos that its poseoision and use of the Property shall bo govemad by e ioemeing provisions:

‘. a. Poesession and Usa. Unless and untl Lender takaa eny action under paragraph 17, Grantor may (2} romainin poszassion and conutt of the Proparty, end
(b} operate and manage the Property. The following provisiona refate 1o the use of the Praperty of to other limiiaions on the Property.

THIS INSTRUMENT WILL ROT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT 1N VIOLATION OF APPLICAGLE LAND USE LAWS AND
REGULATIONS. BEFORE SIGNING OR ACCEPTING THi8 INSTRUMENT, THE PERSCH ACOUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH
THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

b. Dusy to Malntaln. Grantor ghall maintain the Propsty in tenantable condition and promply perform all repaira and malnienance necessary 1o presene e [EUE

¢. Hazardous Substances. Grantor ropregents and warrants that the Property never will ba 80 tong a8 this Lina of Crodit Trust Deed remaine a ten on the Propadty, used

for the generation, manufacture, g t, dlaposal, rel of threatened release of any huzardous substance, 88 those terma era celinedin e Comprehiensive

Environmental Response, Compensation end Liablilty Actof 1860, e3 amended, 42 U.S.C, Section 9601, el 2eq. (CERCLAT, the Supertund Amendments anc
Reauthorization Act ("SARA), applicable state laws, of regulatons adopted pursuant to any of the foregoing. Grantor authordzes Londar and ta agents to enter upon he
Real Praperty to make such Inspections and toats as Lerwder may deem approprata to determing compiiance of the Property with this paragraph, Any Inepecions o tesla

. madeby Lender shall be for Lender'a purposes only and shall notbe construed to create any responsibiiity or llability on the pant of Lendor 12 Girantor of to any Gher parson.

. 7 Grantor agrees to indemnlly and held Lender hermiess egainat &ny and all clalms end lossss resuiting Trom a brasch of thia paragraph of the Une ot Cradlt Trust Doed.
This_cbligation 10 indemnity ghall survive the payment of the Indiblodness end the satisfacton of thls tine of Cradit Trust Daed.

4. Nuisanco, Waste. Grantor shall niot causa, conduct o pormit any uisance nor commit or siufter any alrlp ot waste on oF ia tha Property of &7y parion theredd,
= 2y Speciiically -without timitation, Grantor will not romove, or grant 12 eny other party tho right 10 ramave, &ny ttmber, minerals {including ol &nd gasl, soll, gravet or rock
.. - products without the prior writien congentof Lender. _
@. Lender's Right to Entor. Lender and lts agents and repreeaniatives may anter upon the Rea! Propeny at alf reasonabia times to auend B Lendars intarsstand o
inapect * the Property for purpases of Grantor's compllence with the terms and condltions of this Lina cf Credit Trust Deed.

1. Compll with tal Regqul is. Granior shall prompily comply with ail laws, ordinances, and regulations cf sl povamenen i warorites Bpplcable
. tothe use or occupancy of the Property. Grantor may contest in good ftalth any such law, crdinanca, of reguiation and withicid cymptiance during &Y proceeding,
o T ineluding appropfiate appesls, 80 fong as Grantor has notified Lendsr In winting priar 10 Coing 20 and s0 long as Lendsrs Interasis i 158 Proparty 878 rot jeopardized.
Lender may require Grantor 1o post adpquata,q.eq{nzyvreaam‘ﬂy satisfactory to Lender, 10 protact Lencars intsrest.
"Dty to Protact. In acdiion to the &Ci8 sot forth above In this secton, Grentor shall do ol cther acis that rom the charasisr snd use & 18 Broperty a76 reascnably
. nccessery to protoct end presanve the Proparty. . .- . .

woEMNTTY,

Grantor shall indemnily Lender and held Lender harmioss from any and all clalms or liabfiities adsing aul of or I connwsction with a Breawly @ ftg use, provided that
such clalms or labllides arlse out of acta or omissiona occurring subsequent 10 the date Grantor firs Hods titte 1G9 PISPEIY.

DUE ON SALE - CONSENT BY LENDER.

Grantor shall not sall, or transfer Its Interest in the Real Progerty or any Interest o part therant, wihout e Lendars prior wiinan £onastl, A aeie, mESGNTETT, Of VBNt
moans the conveyanca of raal property of any right, tite or Inters st thereln; whether legal o equiiable; whathar voluniary or nvoluntary; whsher by ouright aale, Cesd,
instaliment sale contract, land contract, contract for desd, |gasg-oplicn contract, o7 by sale, aasignment, & ranater of ary benelical irierestin or W 80y tand vust hotdng
tile to the Real Property, of by any other mathod of conveyance of renl proporty Intarest. Trapalar also ncluces any changs in ormeraip of more han fity percent
(50%) of the Interests of Grantor. . Howaver, this option shall not ba axerclsed by Lender it sxarcise s prehiblied by ladenml low of by Oregon law,

LEASES - CONSENT REQUIRED.

- For Equity Loans secured by this Line of Credit Trust Deed, Grantor may lanas or sublet the Property. Howaver, Grarmar shall not lsazs o suble the Fropeny writhout
-Lenders prior writton consent which ghafl not be witihold unrepaonebly, Lender shall hava not mare that ten {10} deys 10 relpcl any 5is vagction proposed by
.. . Grantof, and the transfer shall be deamed approvad unisas rejecied wimin such 18n (10) day period. For tines of crodit sacured By Bis Line of Crect Trust Desd, Graaky
may not lease of sublet the Property. Grantor roprossats and ajreas that the Proparty Wi ramain owner-oocpiad.

TAXES AND LIENS.
The Tollowing provisiona relating to tha t2xes and liene on the Property &ié a part of this Ling of Crudit Trust Daed,

2. Payment. Grantor ahall pay when due befora thay becoms dalinquent all taxes, special axes, B19QSIMENIE, charges [ncheding wa'sr and sawn), Ines BnY
__ . impositions levied agalnst o o account of the Property, &rvd shall pay when dua ail ciaima for work done on of for garvicas rendi 6% or maads Rimished 1 e
Property. Granior shalt maintzin the Property ree of g fions having pricrity over of equsl Ip the lnisrestof Lendar undar s Line of Crech Trusl Dead, vaoapt by Ue
Hen of axes and asssasments srment but not yet cus, excepl s otherwise provided In thia Ling of Cradit Yrust Dest, § Granir cojasis i ghed Gk w e vRlidily
-+ or.amount of any 8%, assessment, of rekuted lien, Grantor £t I8 scle expense may conisstho valldity end amount f ha 1ax, 8218

b. Evidsnce of Payment. Grantor ghail upen demand fumish 1o Leridar evidence of payment of S taxes or posasaments and shal suthorize b appropriate
gavarninental oificial to deliver o Lendaratany ime 8@ written ntatemnant of the taxes &nd asspasmenia egalnst the Propedy.

PROPERTY DAMAGE INSURANCE.
‘e foliowing provisions ralating to Insurng the Proporty ar & part of this Line of Credit Truist Doed.

@. Maintenance of incurance, Granior shall procure and mairiain palicles of fire lnsuranca with standard extendsd coversgs encorsemants on & replacemn b sl for e

full Insurable value covering all improvements on the Real Property inan amount not {4 fan the total unpald balarca on e Agrearent and Wi g gipnhErtd moTERgTe

dause In tavor of Lender. Policies shali ba vritten [n form, amounts, covereges and basts reascnably ecceptable 1o Lender ond i3usd by 8 COMPary o compaTis
reasonably acceptadle 1o Lender. Grantor, upon request of Lender, will dsliver o Lendsr rom tma 10 ima the poiiclas or covliton’es ot Inzurance n form saTateoidy B
tender, Including stipulations that coverages will not be carcsled of diminisied witout at tsas! ten (10) cays prior writien noues 1o Landet,

Apgplication of Proceeds. Inthe event that e improvernents aré damaged of destroyed by canyally, Granior shal promply eiinre 18 brrprovems s snd Land shal
maks the Insurance procesds avallable to Grantor for restoratdon, sublect 1o the foliowing conditons: {8) Lender shall hava roasonaly CuisTmined Tyl the Frprovem
. can be restored to as good or batier condition as the Improvements wers In Immediately prior 10 tha casually on 8CLoun clwhishe o
ghall hava determined that such nat procaeds, togother with any funds pald by Grantor to Lender, shall be suffident D complste the e E
of tallure which, with the passag? of time or the giving of notice, would conatituta & defauit under this Line of Cradit Trust Deed shal have ocourred; 1}
casuaity, there are atleast two (2) years to the maturity date of the Nots; () Lender shall have approved the plans and specificat
rostoration, which approval shal not be unreasonably viithheid, and shal have recgived writen evidence, salisfaciony o Lender,
becn epprovad by alt govemmental and quasl—gwemmsnm authorities having jurisciction and by aif gther parsons o7 enives &
: specifications; (f) Lender may require that e funda be distursad by ltoe by & dishursernent agent appeinisd by Rin e manner : g
- of funds under & construction loan, Inclung without Emition, roquirement of certicales o prehiiod as © peroantags of oom 5 trrighing ©f 70T
mechanica and meteriaimen’s lien waNars, the furnishing of appropriate bonds and oher Hems a3 reasonadly required by Lancer. Ful grod octa Iy peones of e B
nocessary to complets the restoration shatl, at the optien of Lender, be applied o the ouisnding indsbiedness 258 prepaymert Tavech

c. Unaxplred insurence at Sala. Any unexpired insurance shall vurs to the benefitof, and pass ©, tha purthaser of e Propes?y comgrad by BY5 Une of Gracit T
Deed at any trustee’s of other sale held _under the provisicns of this Line of Croch Trust Deed, of at any loreciosure 3t of such Propesty.

- X rs Report. onk Upon reqt ofLsndw.mwym:ma?mmayw.Gmw;ﬁaﬂ serish 1o Lo & roport on sah #¥EINY gty &F

insurance showing:. {a) the reme of the Inawrer; (B) the risks lnsured; (¢ the smount of e poldy; (4] e propecy g rme, e TEr TR, PRTSRTERACA ¥akie B
such property, and the manner of determining that val: °; &nd (8} the axpiration date of o poicy.

EXPENDITURES BY LENDER.

- Graniss falls to comply wWith &y provialon of this Line of Gr2¢it Trust Doed, or it any ecion of proceeding I convnancad i wogd ety STt Lengars e
,Lendsr on Grantorabehall msy'.bdxahaﬂmtbemqul'ed io pay sl sthexpenses ineiuing buz not BRded 1D AR, TAW A ard MEINANIR o, R
option, will (2) be peyablo on damand, or (b) bie atded 1o principal loan talsncs and be pEyanie by pMoordance Wi e s, Trin Lire o Crest Trowt [esd 8ias
v} securo payment of these Tho rights provided for inthis paragraph shafl bain alditon o By Sher f{R Gr any romacies 1o Bt LaTer Y b il O
_ acoount of the dofauit, Any such acton by Lendar shall not be conatved a3 cudrg e 8aault 20 89 0 bar Lender oM wy ey IR K ndieredng winsd e Pt
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' ha folowing provisions retang to Gwmership of 13 Property era & pari of his Line of Cradtt Trisst Desd,

‘8. This. Granir warmnts that () Grentor holds good snd marketstis e of record o e Propariy n fes zimpls, :—a’s el olosy of e Hong wnd encoemirarans tdwr Sinn

osa est forth In any poficy of tite insurenco lreusd i favor of or I any Ktls epinkn givan m, and sovepied by, Lerder It connpation w75 542 Line of Croslit Trumt
DOond and (0) Grantor has the ful right, power, and suthorly 8 exzcute and deliver S¥ Ling of Cradlt Trust Desd I Lenda,

2. Dafanse of Title. Subject to the excaptions In the paragraph above, I ey, Gramior waments ard Wil krewar dalsnd the 216 1= e Propans BraTal Pve wwha ey
“of 'ufi parsons. In tho-event any action or procaading Is commencad that quesions Geanioes 5ite or S Misreat ol Tru €
“ i Doed, Grantor shall delend the action at s expense. Granior may be the nomina! party In such procsading, but Lends
proceading and to be reprasented In tha proceading by counsst of Itz gwn choice, and Grantor wil detiver, or cauns 1o be detverad
may bo requested by it from Ums to e fo permit auch pardclpstion, ’

¢. Compliance Witi Laws. Grantor warrants that It use of the Properly complies with o $X3Ung appicable v, CrEnINuet, and regusions of govirn el

CONDEMNATION. .

The following provisions relating to procesdings i condemnation & & part of s Ling of Gred Trust Dasd.,

@. Application of Net Froossdo. Y all or vy part of 235 Proparty fs sandemngd, Lendsr ghall PPy 0 Nol OtHads of N9 e N B1Y TRESODADY MBS PECRBEATY
o satisly Grantors cbilgations undsr the Agreement of s Line of Credit Trust Deed. The et frocueds of he meerd 2hal mean e o &

rsasonsbio coste, expenzes, and attomey {ees necesanrdy paid or incurad by Trusie or Lendss it connortion wit P condernnaion. Ho
- - chilgagon & pay Gruyiors cosin, expansos o LGy fess kom ruch awards.

& Fre g3 Moy p 5 Buséum.ww sad prompfy notly Lender in wriing and Grwnior shak pryrply Bake 50l 51504 82 iy De
* Fo0sseiry to dalend Mis action and obialn he oword. Granior may e Do nomingd party & such proceedng, but Leoder shad b enstted 1o selE T e
procssting amd 1o b represantad i1 procosding by oounsel of k3 own cholce, and Grantor wil deltver of cante I be g WO FIEIVTESDY BS PR
raguoestad by Rt rom thire 5o Umo o permi ich partopadon, - "
- EIPOHTION OF TAXED 5Y SOVERNIENTAL AUTIHORITES.
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" Gran'nrs sppRston of tnandsl elalemens; :
{Z)Granior does rot most 119 TPaImant Weme of £ Agresmersy

2 o oo, B GrarEY Bl b maisin MRSy, by W)

e e R e
- b&mpmknd mmmma Ondﬂ U?ﬂ. Lmsar ﬁmy sihuns 1o ke adinns! titeanons o0 T Tre of ot o radun e el Sy oy g in

which the following exist or oocur:

{1)Any o!md:wmsms I'sted in a., above;
2)The valio of Granior's dwoling secuitng the Incabizdnaes dactines signiicanty below 18 Sppraissd Vaika Tor poses of £6 Agraema™,
S)L'mk"n mmb?ybouwesmcﬁﬂ‘txm m:bs abksi@ m@e! tfss f%ﬁ%'jﬁ’m roquirsmans of e Agmement on a: 2 ouiEsl ownge I Ceaior's o
(4)'G‘renrm‘wrlu“ln dofault under any matedl obligatiana of fhe Agreement anid Ling of Credit Tnis: Dea:
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: The maximum enrual percentage rale under ho Agreement is mached; . 2o ;;%M
B)AnY G aetlon pr Lender from imposing the ennual percemiage ralo provided for or Impalrs Lender’s secudly intevest Buch Tl the vela &2 0w
! '~hwanmmum1g“g‘femmovmmum. ) [ER AR L e Sl s .
{7 Lendor has been notl byqovemmemagcw/mm&mﬁ&‘mammmﬁmmwmwmmsm -

¢. Changea in Terms.. T} \greement permits Lend ke concin chiangas 16 the tarms of the Agréement &t 8pecified tmas of Upon The SoourTencs of spaciad
pet - Tho ersement pomiis ey Tl cemn T IR AR ) i !

. - NOTICE OF DEFAULT. .. . ‘ T
in tha event of a dafault under Paragraph 17 5(4), Borowar Shall hav an bppértnity to remedy any such cefault wihin Diry (39) days afior natise bom the hoidee

- heraot. Notloo shall bo deemed to have been given whan deposited In tha United Statos mall, paatags fully prepald, cerifod of return recsint requssiad ard sowesssd 10

“Borrower at the address llated above or to such otwr addrese as may bo dealgnated by writian notics from Borrowsr.
AGTIONS UPON TERMINATION. _

In the event the Agreemont Is terminated, Trustoe or Lender, atlts opiion, may, not earlier than thirty (30} days after Granior has been given writizn notcs ol e
temination, exercise any one & e Gf the following rights end remedies, In addition 10 any other rights or remedics provided by law,

2. Forecloaure, With respect to all or any part of the Resl Property, the Tnustee shall have tha right 1o foreciosa by notice and sale, and Lender shall have The right to
foreciose by judiclal foreclosure, In efthor case In eccordance with and to the full extant provided by epplicable low,

b UGG Ramedios, Wit respect to el or any par of e Persanal Proparly, Lender ehalt v o the rights ad remadios of & securod pary under e Uniform

... ..Commerclal Code. .

¢. Collact Renta. Lender shall have tha right, without notics to Grantor, to taka poateaslon of and manage the Properly and soliect he Raniz, Inchiding amounts past
due and unpald, and apply the net procoeds, over end above Lencers costs, against the Indabisdness. In furtharance of this right, Lenuar may require any tsnant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are coflected by Lendsr, the Grantor Irevosably cesignatas Lendor as
. Grantor's antorney In fact to endorse instruments racaived In paymant thersof In the name of Grantor and 10 negotiale e aame and cote he procoscs. Paymanta

by tenants or other Users to Lender inresponss o Lenders demard shall eatialy the obilgations for which he peymenia ere mada, whether of (01 BNy prper prounds
for the demand existed. Lender may exercise ita rights under this cubparagraph elthor In persen, by agent, or twough a fecever,

d. Appalnt Rocetver. Lender shall have the dght to have a racsiver appolnted 1o take posseszion of any o2 88 of tha Preperly, with the power 1o protact 60 orasecva the
Property, to operate the Property preceding foroclosure of eale, end to collect the incoma from the Property end epply he procesds, ovor and ahove ¢osicithe
recelvership, agalnst the Indebtecness. The raceiver may serve withou! bond if perminiad by law, Lendar's ight to tha sppoiniment of a racalvar shal axisl whether or

. not the apparent value of the Property exceeds the indebledness by a substantial amount. Employment by Lender shell not disqualily a perion fiom sening as i

. recalver.

©. Tonancy at Sufferance. If Grantor remalina In passesaion of the Property atter tha Property Is sold as providad stiova or Lendar offiens'se bacomes snttied 1o
posseasion of the Property upon default of Grantor, Grantor ghall becoms & tenant at sufferance of Lender o7 1o purchaser of 1he Property and ghall, at Lendsr's
- ..~Option, elther (a) pay & reasonable rerital for use of the Property, or (b) vacate the Property Immediataly upan tha demand &f Lender,

“ 1. Other Remedies. Trusioe of Lender shall have eny other right or remedy provided in this Line of Cradit Trust Deed or the Apraarment or by law.

g. Notica of Sale. Lender shall give Grantor reasonable notica of tha time and place of any public sale of the Personal Properly or of tho Ime after which eny private
sale or other Intended dispasition of the Persona! Property I8 t be made. Reasonable nollce shall mean natos given al laast ten (10) cay balire e Ume ot the sale or
- disposition. Any sale of Personal Property may be made In conjunclicn with any aals of thie Real Propery.

h. Sala of the Property. To the extent pormitted by epplicable lew, Grantor heraby waiives any and all Aghts 1o hava the Property marshalled. In exerdising iis dghta and
remedles, the Trustee or Lender shall be frea to sell ail ar any part of the Proparty together of separately, in ona sals or by separate saies. Lender shall be entited 1o
bid at any public sale on alf or any portion of the Property. :

_WAIVER; ELECTIONOF REMEDIES _ ~ * "/ 7
F walues by any party of & breach of a provialon of this Line 6f Credit Trust Dasd shall not constitute & walver of of eajudice the pany's ighis ciendias 1o damand skt
....complignce with that provision or any other provision.” Elsction by Londer to pursiue any remstly provided in this Ling of Credit Truzt Dead, ths Agreariant, In any Petmtt

" Docurnent, or provided by law ahall niot exclude pursult of iy othar ramedy, and an election 1o maks sxpendinres or 1o take &clion to perforn an obligation of Granke
undsr this Line of Credit Trust Deed after faliure of Grantor to perform shiall not affect Lender's right 1o dedlare & gefaull and 10 exercise any of 43 remelios.

. ATTORNEY FEES; EXPENSES.

i Lender [nstitutes any sult or action to enforce any of the terms of this Line cf Craeit Trust Daed, Lender shall be enlitied 1o racover such sum as the coull iy adludge
reasonable as attomey fees et tral and bn any appeal. Whather or not any court acton Is invoived, all reasonabile expenses incurred by Lender which In Lenders
opinlon are necessary at any time fof the prolection of its Interest or ta eniorcement of 1ts rights shall become a part of the Indebtedness payadie on Gew=nd and shal
beer Interest at the Note rate or default rate, whichever Is higher, from the data of expsnditure until repald. Expensds cavered by this paragraph Inciuds, wilnoul iniliatan
however subject 1o .any limits uinder applicable law, Lender's attomoy fess whathar or not thera 1s g lawsult, Induding afiomey oo for barieupiey proceedings {inchuding
efforts to modify or vacate any aulomatic stay o injuncion), sppes!s and any anticipated poatjudgemant colisction zervices, the cost of searching records, obialning tis
reports {Including foreciosura reporis), surveyors' reports, appralsal 1e, e insurance, #nd feen for e Trusies, n the exient pemnlisd by eppicable tow, Grankr also

“'will pay eny count costs, in acditon to all other sums providod by fe. I the event of forpciosure of s Line of Credli Trust Dead, Lendar ehad bo eniitled W recover from
Grantor Lender's altornoy focs and actual disburssments necessarly incurred by Lender In puriiing such foreclosire.

“Trusisé shall nave all of tha fights and dudos of Londar a8 set for In thia gaction.

.POWER AND OBLIGATIONS OF TRUSTEE.

7; mronowlnq provisiona relating to the powers and cbiigations of Truitee aro past of this Line of Cradit Trust Deed.

8, Powsr of Trustes. in addiion to all powers of Trustee esising as & manter of law, Trusise shall have tha power 1 1ake thy Dlowing zeions wih respsit o e
Property upon the request of Lerder and Grantor: (8) Join In preparing and filing a map of plat of the Real Property, Including e dewficaion of AFests & Gl AgiS
.- 1 the public; (b) join [n granting any easement or creating any restriction on the Real Property; and () join in ary subordination or ot agraeIal afieidng e line
. ot Cradit Trust Deed or tho nterest of Lender under this Lino of Cradit Trust Deed. E

~'b. Obligatiana to Notlty. Trustee shiall not be obiigated to notily &7y othor party of a pending sale undor any Giher Fust €56d tr Un, £ Bf a0y BCEIn OF BFOEesEEng In
which Grantor, Lender, or Trustee shall be a party, unlass the acton or proceeding Is brought by Trustea.

& Trustee. Trustee shall meet all qualifications requirad ‘or Trustee under applicable stata law, in addition 1o the rghts and remedics 56t forh a3, with respetl 0 &f
.. orany part of the Property, the Trustes shall have the right 1o forelose by notice and sala, &nd Lender ahall have the right o foreciose by Judictal loradlomrre, In
" elther case In accordance with and to the full extent provided by aoplicable faw.

d. Successor Trusteo. Lender, at Lender's option, may from tma to time appoint & Successor rustee 1o any Trustes appointad hareunder by an ingiruinent exaouted
and acknowiedged by Lender and recorded In the cifice of the Recorder of the Ceunty where the property Is now located. The insrument shad contialn, in adaiion 19
all other matters required by state law, the narmes of tha original Lender, Trustoe, and Grantar, the book and page where thia Line of Crait Truzt Deed s racorded,
and the name and address of the successor rusies, and the instrument shall be exacuted and acknowiedged by Lender or 13 successos In Intorest. The successtr
trustas, without conveyance of the Property, shall succesd to all t1a ife, powers, and dutles confarred upan the Trustee In tus Lina of Crecit Trust Deed and by

ble law. This procadure for substitution of Trustae shall govem to the exclusion of alt other provisions for substition.

©. Sala by Trustce. When the Trusteo talls pursuant o the powers provided, Trustse shall apply the pi ds of saie 10 pa T of {1) e superass of 23k, Ieludling
the lawful fecs of the Trustee and tha reasonable feed of Trustee's afiomey, (2) the obiigalions secured by iy Trum Depd o ED DRSS NevTg WOTes s
subsequant 1o the Inisrest of the Beneliclary ard tha Trust Dood ta their Intarest may appesr In the order of Sk oty s o) 09 wraut, faw, 0w Gmror ©
- hig succassor in Intarest entitled o such st'rplus.

NOTICES TO GRANTOR AND OTHER PA. TIES

Any notice under thia Line of Credit Trust Doed, Including withcut im taian any notica of dsfaui: and any notica of sele 0 Grantor, shall bo 1 willing and ahindl be efscive
whan actually delivered or, it malied, shall be deomed effective whef deposited in e Unitad Stalas mall firet ciaes or regisiared mall, posiage progald, cimoiad 1 Bw
addresses shown at the top of paga one (1), Any pary miay change: ita eddress for notces undsr this Lina of Cradit Trust Deed by giving fmal witen nolos 10 e
othar partiss, specilying that the purpose of the natics I8 10 change £12 party's address. Al coples of notices of foreciosire from the holder of any fen wiias Tas priocy
over this Lina of Credit Trust Deed sha be sent to Lendar's sddrese, 28 sShown neer the 1op of the first pags of this LIne of Cradt Trust Desd. For notics pupoess,

Grantor sigreoa o keap Lencer and Trustes Informed at all ims3 of Gramior's curent address. :
LINE OF CREDIT TRUST DEED - 4




e

25,  MISCELLANEOUS PROVISIONS. s i 3
T MIECELLANEQUS PROVISIONS. DT : : 0% YA lys |
© The't g fil 100Us provisions are & past of thls Ling of Credlt Trust Dasd. -

8, Amondments. This Line bv‘Crodu Trust Dood, logether with any Rslated Documents, conaliuias the sntirs Leteratainding and egreemient of The piriea 88 10 the
matlera set forth In this Line of Cradit Truat Deod. No altsraton o amendment of this Line of Credit Trust Desd shatl ba effeciive uriass ghven bn wiitng and signed by
* ha party or parties sought 1o be charged or bound by tha dttretion of amendmant.

_b. Annual Reporta. Grantor shall furnish to Lender, upon request, a siatement of net cash profit received from the Property during Grantor's previous fscal yess in such
detall o8 Lender shall require. "Net cash profit” shall mean &1 cash rocalpts from the Property less all cash expendituros mmde In connaciion with the operation of fie
Property. :

o, Applicable Lavs. This Line of Cradit Trust Deod has bosn daliverad to Lerdor and accepisd by Lender In the Siats of Orogon. This Uins of Crodht Trast Desd g3}
be govemned by and construed in accordanca with the laws of the Stals of Oregon,

< d. Caption HondIngs. Caption headings In this Line of Credit Trust Deed are for convenianca purposes oniy and ara nol 1o be used io nterpret o define the provisions
of this Line of Credit Truat Doed.

a. Enlire Agresmant. The parties agrea thal the Agreemont, Line of Credit Trust Deed, and subsequent advance vouchers from Londer 1o Borrower, are [he sotr
agreoment botwean the parties and supaerseds any pror agreements between Borrower and Lender relating 1o the Propany, :

1. Morgor. There shall be no merger of the Intarest or eatate crented by this Line of Credit Trust Desd with any other Intacast or estate In the Proparty et any time hekd by
or for the benellt of Londer In any capacity, without the wrilten consent of Lender.

@. Multiple Parlles. All obligations cf Granter under this Line of Credit Trust Deed shail be joint and seveml, and all refarences to Granior shak mean each and every
Granior. This means that each of the percons slgning below ls responsible for all cbligations In this Line of Credit Trust Daed. 1 1s not necaasary for Lender s inguire
Into the powers of any of the parties or of the officors, diractors parinars, or agents aciing or purporiing 1o &t on behall of Grantor, Bnid a0y indebladnoss mada or
created In raflance upon the professod exerdse of such powors shall be guarantosd under and secured by this Line of Credit Trusi Dasd.

h. Ssverabiilty. f a court of competent jurisdiction linds any pravision of this Lina of Cradit Trust Deed 10 be Invalld or unenforceatis as 10 a5y, person of chroFms:angs
auch finding shall not rander that provision Invalid or unenforceable as to any oiher persons or dreumstances, and afl provigions of this Ling of Creci Truss Deed In at
other respects shall rommaln valid and anforcoable. ’

I 8 2ors and Asalgl Subjoct to the Il slated in this Line of Crodit Trust Deod on transler of Gramor's Intarsst, ihis Line of Credil Trusi Doed shd be
binding upan and Inure to ihe benefiL of tha parties, thelr successors, and assigns. i ownership of the Property becomey vaslad I 4 pereon ainar hinnd Gramyr,
Lender, without notlce o Grantor, may decd with Grantor's succassors with rofarence 19 this Line of Crod Trust Deed end the Indabisdness by wiy of lrbearanos o
exterision wiihout releasing Grantor from the obligations of this Line of Credlt Trust Deed or Habillly under e Indsbisdnass,

. Thma i of the Esaerice. Timo (3 of tho ossonce In the perlormancs of this Line of Credit Trust Deod.

& Weiver ot Homestead Exempilon. Grantor hareby releasat and walves all rights and banafita of tho homestead exempiion lawa of e Siaa ol Cregon as 10 a1
indebladness secured by this Lino of Croadi Trust Doeed.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS LINE OF CREDIT TRUST DEED, AND EACH GRANTOR

:,,AanEESTonBTEHMS. ]
7
% (e
By:7 A Wﬁ?‘/m

ol N0
ANDREW N. VALDEZ , MERTA S+ VALDEZ 7
INDIVIDUAL ACKNOWLEDGIENT

STATE OF OREGON )
)ss.

' 5
coumyo" ) .&r}{{y—ﬁ PrEs ’j Kﬂfﬁfis’i [ 5

i - rOE L
Onthe fﬁ‘-t dayof __ ] )21‘_) .48 0.3 | beters ms the undaisignsd Motney Public, parsonally appeated _ ¥ 1 A S Yo ldzs |
knavin to me to be sald individual that executed the Line of Credit Trust Deed and achinewledod e Ling of Crecit Trust Deed 12 be tha fres and voluniuy
act of his/her will, by authorily of statuls, for tho uses and purpases thereln menioned, and.on oath slaled thal he/sho was suthorized o axgauts BHis Use of

Cradit Trust Deed and in fact executed the Line of Credit Trust Desd.
By: -~ &Lnéﬁm H&l\ A.Sr?s.iiﬁv\“‘
Rosidigrt: Wilamadls Fails, 08 Gleo®
OFFICIAL SEAL
SANDAA HANDSAKER Q{/ w i
NOTARY PUBLIC-OREGON P snd b e Up

2 COMMISSION NO. 026179 Pubilc [ and for tho Stata of ____ (0 REGer
MY CCAIMISSION EXPIRES JUL. 23, 1997 y commisslon expliros: giF} o) e M

LINE OF CREDIT TRUST DEED

STATE OF CREGGN,

County of Zlamath
Fesitily that the withln Instrument
was recelvadiorrecordonihe __fixh_ day of
Deoe, . 293 , at
10:30 v'clock A M, and
recordsdinbook/ reelvolume fo._HM93
SPACE REBERVED page 32285 _ or as fesftifel
RﬁC()P-ZER'SUSE instrument/microflmireception
= Ne, 72301 CBecordof Hortpagen
of said Counly.
Winess my hand and seal of

pon-nclnfy

Afar Rocording Retum 1o {Hema, Addrsas, Lp):

. Highland Community FCU - - Counly atfixed.
3737 Shasta Way, ’

. HALE sRE

__.__Klama.r.h.l‘alls- Or, 97603 - M”fi’ o /}":’:{1;5-,?-.,/:"5 L Diopuy
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