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THIS DEED OF TRUST (’Seamty In strument®) is mede on
Eoan L. GRADY

The trustéé is “K'UABATHE COUNTY TITLE COHPAHY
beneficiary’is .- WESTERN BAMNK, AY OGREGOY BANKING CORFPORATION,
which is organized and exlsfmg under: the lawsof .- THE STATE OF OREGON . and whane n
is P-0 BOX-1720, COOS BAY,. OR 97420
Borrower owes Lender t.he principal sum of Sixty Four Thousand Five Hundred Dollars and mos100

Dollars (U.S. $64,500.00 . )., This debt is evidenced by Borrower’s note dated the sams date as this
Secunty Instrument ("Note ), which provides for ‘monthly payments, with the full debt, if not paid earlier, dus and
payableon'- January 1, 2009 This Security Instrument secures to Lcnder (2} the repayment of the deb
evidenced by, the Note, with interest, and all renewals, extensions and modifications of the Note; (b) tbc pavr
other sums, with interest; advanced under paragraph 7 to protect the security of this Security Instrument; he
performance of Borrower’s covenants and agreements ander this Security Instrument and the Note. For mxs nz‘ s
Borrower 1ﬂevocably grants and conveys to Tmstee in tmst wﬁh power of sale, :}w following described pm?:m’
Iocdtedm FKLAMATH - Ccuut}f Oregom:

ad\sdri Péfk" accord1ng to the efficial plat :he.rncf on file
f.the. COunty Clerk . of, Klamath County, Oregon. ;

5817 ALVA STREET KLAMATHE FALLS
PO -[Steeat] {City}
97 é 030 ("Propcrty Address"),
[pr Code] e o :

TOGETHER WITH all the mpmvcments now or hereafter erected on the property, and all eascments,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Secunty Instrument.  All of the forcgomg is referred to in this Security Instrument &5 the *Prope

BORROWER COVEN‘ ANTS that Bon'ower is lawfuﬂy smscd of the estate hershy conv Ty ed and has the
and convey; e Property and that the Property is uncacun:bcrcd except fcr encumbrances of mcr‘ Borrower

OREGON~SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRIMENT
ISC/CMDTOR//0291/3038(9-90)-L. T PAGE1OQFE6




| 32298
LOANNO.333-4710447

“THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-uniform covenaats with
1 Ariations by jurisdiction to constitute a uniform security instrument covering real property.

”UNIEQRM COVENANTS. Borrower and Lender covonant and agree as follows: ©

1;:Payment-of Principal.and Interest; Frepsyment and Late Charges. - Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

2, .Funds for Taxes and Insurance, . - . Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") for: (2)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
feasehold payments or ground rents on the Propeity; if any; () yearly bazard or property insurance premiums; (d}
yearly flood insurance premiums, if any; (¢) yeasly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of peragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from tims to time, 12 U.S.C.

2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. 1f so, Lender may, at eny
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Iteras or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, ualess applicable law
provides otherwise., Unless an agreement is made or applicable law requires inferest to be paid, Lender shall not be
required to-pay Borrower any interest or camings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional secusity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the éxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the ‘Bscrow Itzms when due, Lender may so notify Borrower in writing. and,
in'stich’ éase Borrower shall pay to Lender the amount necessary to tnake up the deficiency. Borrower shall make up
the deficiency’in no ore thas twelve monthly payments, at Lender’s sole discretion,

..~ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender.  If; under paragraph 21, Lender shell acquire or sell the Property, Lendes, prior to the aequisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit against the
sums securéd by this Security Instrument. o

3.. Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender uader
pasagraphs 1 and 2 shall be:applied: first, to any prepayment charges dug under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

.. 47" Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. ‘If Borrower makes these payments directly, Borrower shall promptly furnish
to Lznder receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&)
agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender’s opinien
operate to prevent the enforcement of the lien; or (c) securss from the holder of the lier an agresment satisfactory to
Lender subordinating the'lien to this Security Instrument. . If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the sctions set forth above within 16 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property. insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
.and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage dascribed
above. Lender may; at Lendr’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paregraph 7. B

¥ ::S ‘S i} 5‘ }é ),. R
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All insurance policies and renewals shall be acceptable to' Lender and shall include a standard mortgage clanse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all'réceipts of paid premiums and renewabinotices;” Irs the event of loss, Borrawer shall give prompt notice to the
Insurance carrier and Lender.: Lender may make proof of loss if tot made promptly by Borrower.
7%’ "Unless Lendér and Borrower otherwise agres in writing, insurarice proceeds shall be applied to restorstion or ropair
of thé Property damaged; if the restoration or repair is economically feasible and Lender's security is not lessened. If
the TeStoration 'or'répair‘is not economically feasible or Lender’s security would be lessened, the insurance procecds
shall-be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower.  If Borfower sbandons the Property, or does not answer within 30 days a notice from Lender that the
instirance carrier hias offered to settle a claim, then Lender may collect the insurance proceeds. Lender may vse the
proceeds to‘repair 'or réstore the Property orito pay:sutas secured by this Security Instrument, whether or not then due.
‘The 30-day.period will bagin when the notice is given.. e
i1.. -, Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone. the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments... If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security. Instrument immediately prior to the acquisition.

- * 6. -Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. - Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall:not be unreasonably, withheld, or unless extenuating circumstances cxist which are beyond Borrower's contral.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wastz on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in Leader’s good faith
determination, precludes forfeiturc of the Borrower’s interest in the Property or other material impairment of the licn
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning'Borrower’s oceupancy of the Property as a principal residence. If this Security Instrument
is on a'leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

.. 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupfcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary {o protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.

Although Tender may také ‘action’under this paragraph 7, Lender does not have to do 8o,

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by
this Security Instrument., Unless Borrower and Tender ngree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Noté rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. .~ U C

.-,.8.. Mortgage Insurance. If Lender required miortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. It, for any
rezson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternats
mortgage insurer approved by Lender. If substantially'equivalent mortgage insurance coverage is not gvailable.
Barrower shall pay to Lender each month a'sum’equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to bs in effect. Lender will accept, use and retain

these payments as a loss reserve in-lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by-an'insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in siccordance with any written agreement between Borrower and Lender or applicable law.

gl Inspectmn . Lel;der or its égeh§ tiiay make reasonable entries upon znd inspections of the Property. Leader
shall give' Borrower notice &t the time of or'prior to an inspection specifying reasonuble cause for the inspeciion.
[ : . The proceeds of any award or claim for damages, direct or consequential, in connection with

emnation.or, other taking of any part of the Propzrty, or for conveyance in lieu of condemnation, are herehy
and shall be paid to Lender. ~ . ¢ '
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... In the event of a total taking of the Property, the proceeds shall be applied to the sums sscured by this Security
 Instument, whether or not taen.due, with iy excess paid to Borrower. In the cvent of a partial taking of the Property ia
1 ir market v: f the Property immediately bsfore the taking is equal to or grester than the smount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender ctherwise agree

in \riting, the sums secured by this Sécurity Inistrument sliall bo reduced by the amount of the procesds multiplied by

the following fraction: (a) the total amount of the susns secured immediately before the taking, divided by (&) the fair
mirket value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event ofa
partial taking of the Property in which the fair market value of the Property immediately before the taking is toss than the
amount of the sums-secured immediately before the taking, unless Borrower and Lender otherwise agree in writng of
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. i :

~* If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offars to
malée an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date tic

notice is given, Lender is authorized to colléct and apply the proceeds, at its aption, eithar to restoration or repair of the
Property or to the sums secured by this Security Instruineat, whether or not then due.

-...Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. ... o L ;

... 11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successer in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrrower’s suceessors in
interest, Lender shall not be required to comutience proceedings against any successor in interest of refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Bortower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or'remedy shall not be'a waiver of or preclude the exercise of any right or remedy.

"7 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. e covenants and sgreements
of this Security Instrument chall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17.. ‘Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument cnly to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may ‘agree to ‘extend, modify, forbear or make any accommedations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

' 13, Loan Charges. _If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, ‘and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the cherge to the permitted limit; and (b) any sums already collected from Borrower which

exceeded permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the
principal owed under tie Note or by making a direct payment to Borrower. if a refund reduces principal, the rzduction
will be treated as a partial prepayment without any prepayment charge under the Note.

"...+14. : Notices,. - - Any notice to Borrower provided for in this Security Instrument sball be given by delivering it or by
mailing it by, first.class mail unless applicable law requires use of another method. The notice shall be dircctad to the
Property. Address or any other-address Bocrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for:in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragreph. ;o0 S
.-+ +:15...Governing Law; Severability. -, This Security Instrument shall bs governed by federal law and the Isw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note. conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can:be.given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to b2 severable. ’ : . ) :

- 16.. Borrower’s Copy.: ... Boirower shall be given one conformed copy of the Note and of this Security Instrument.
\.. 17 Trafsfer of the Property or a Bereficial Interest in Borrower. If all or any part of the Property ot any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Leader may, at its option, require immediate payment in full of all sums
gaciired by this Security Instrument, . However, this option shall not be exercized by Lender if exercize is prohibited by
fideral law as of the date of this Security Instrument.

“If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad
of not less than 30°days frém the date the notice is delivered or miailed within which Borrower must pay all sums securad
by this Seciiri¢y Instrument.: If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any reitiedies pérmitted by this Security Instrumerit without fusther notice or demand on Borrower.
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enforcemeut of this’ Sscux‘lty‘instmment discontinued at any time prior to the earlier of i\a) 5 dzxvs (e. suc h otl

ss applicablé law may.epacify.for; reinstatement) before sale of the Property pursuant o any power of sale

this Security Instrument; or.(b) entry of a judgment enforcing this Security Instrument. Those conditions are '&m
Borrower: (3) pays Lende: all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred

in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaia fully effective as if
nio acceleration had occurred. However, thls nght to reinstate 'ﬂxaﬂ not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Neote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments dus under the Note and this Security Instrument. There
also.may be one or moie changes of the Loan Servicer unrelated to a sale of the Note. If thers is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payme cats should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or penmt the presence, use, disposal, storage, or relcase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Pro ety is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enwmnm:.,nm! Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, 'Environmcnta} Law" means federal laws and Jaws of the
jurisdiction where the Property is located that relate to health, safety or environmeatal protection.

‘NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Accelerahon, Remedles. Lender shall give notice to Borrower pnor to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The rotice shall specify: (a) the default; (b) the action rc{,uzrcd to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which th
defauit must be cured; and (d) that failure to cure the default on or before the date specificd in the notice mav
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a dsfault or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require imnediate payment in full of
all sums secured by, this Secun;j Instrimaent without further demand and may invoke the power of sale and n}
other remedies permltted by applicable law. Lendes: shall be entitled to collect all expenses incurred in pursuing
theia ren;:;dls provided in this paragraph 21, including, but not limited to, reasonable atierneys’ fecs and costs of
tlt e evidence, - i

IfLender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s elaction to cause the ?ropeﬁy to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shuli give
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
spplicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at pubhc auction fo the highest bidder at the time and place and under the terms desiznated in the
notice of sale in one or more parcels and in any order Trustee determings. Trustes may psxs:;ram sale of all or
£ny parcel of the Property by public anzouncement st the time ar*d place of any previously scheduled sale
Len&er rits das:gmze miay, pm’dmse the Pmpa'%y at zmy sale.
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Truses shul celiver o U pacbamy Trustee’s ol enmreying the Properly withoet sy covesasd or
wurvandy, eapressesd o impdind, The recilals in the Trastee’s deod shall be priona farie evidonee of {he truth of
the siatements exade thersin, Troteeshallapgly e g roceeds of the sale o e following ordes: {2} to sl
exgems of the sale, indadizg, Bei ot Tanited to, eeasimabie Frustos’s and attorneys Feos: (B) fo ol nems
seopred by this Secusity Insrusated; and (¢} ey £xezss (o the porson or persans feoally entithed to it
o 22, Resomcioyanen, Upon payment of all sums: scured by this Swourity Instroment, Lender shall =21 Trustes
to reconvsy the Property and shail sumrender this Socurity Instrummnt and sl potes evidencing debt sevured by this
Security Instrugest to Trusies. Trustes shall reconvey e Propesty withomt warrsaly 2od wathout chargs to e
or ‘persons legally entithd b it Such persca of parsons thall pay eay recordation costs. ; )

"- 23, Substitute Trustee. . Lender raay from time to lime remove Trustes and appcint a succotmor @
Trustes eppointed hereunder. Without convey:nce of the Property, the suctessor trustes shall saccend 1o all i
power and duties conferred upon Trustee herein and by applicable law.

' 24, Attorneys’ Fees.  Asused in this Security Instrument aud in the Nots, atiorneys’ o

attorneys™ fees awarded by an appellate court. ‘ _
1 25. Ridersto this Security Instrument. If sne or more riders ars executed by Borrower and rec
with this Security lnstrument, the covenanis and agreements of cach such rider shall be incorporated into and
aniend and supplement the covenants and agrecments of this Security Instrument as if the fider(s) were a part of
Security Instrument. [Check applicable box(es)] . :

‘00 Adjustable Rate Rider. . "0 Condominium Rider [ 1—4 Famiiy Rider
n: Gra;duateggayment Rider - o . [0 pianoed Unit Develepment Rider [ Riweexly Payment Rider
B BaHoon‘Rxder e e L] Rate Improvement Rider [ Sccond Home Ride

BY SIGNING BELOW, Borrower a&:si:ts and ‘agvré)es to the termz and covenants contained in this Sccurity

Instrument and in any rider(s) executed by Borrower and recorded withit.
;j@:ﬁékf sean
/ L] {f/ -

V/itnesses:

EDDIE L. GRADY
. . p iy

Social Security Number 432-30-9765

0 %N & Pty

- {Seal).
Torrower S

o Soci;i'Sei:urity Number

{Seal)
Aot

. : Social Security Number
——— —— - ‘/V,V{Spate'BdéthisUneFerAch ledgment]
STATE OF OREGON, Klamath T County s
v.Onthis  30¢th ~day of yNovember, 3993 » personally appeared the above name
EDDIE L. GRADY e gty oo L )

and scknowledged the foregoing instrument to be his/h e rvoluntary act and deed.

Before me:
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Notary Public for

R o o OFFICIAL SEAL -
%’ DTBRA BUCKINGHAM
Q&) NOTARY PUBLIC. OREGORI
Nt/ - COMMISSION NO. 020140
MY COMMISSION EXPIRES DEC. 16, 1338
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OREGON-SINGLE FAMILY-FNMA/FHIMC UNIFORM INSTRUMENT

STATE OF OREGON: COUNTY OF KLAMATH: . ss.

Filed for record at request of Klamath County Title co the o

of Dec. AD,19_93 _a 11:20  otclock AM., and duly recorded &
of Mortgages on Page 32297
Evalyn Biehn - County C
FEE $35.00 By Ndarsedsacs (AL




