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{Space Above This Lize For Recordiang Data}

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on NOYEMBER 22, 1993.

The grantor is RICHARD C. HONE and VIRGINIA L. HONE, HUSBAND AND WIFE ("Borrower®). The trustee is U.S.
BANK OF WASHINGTON, NATIONAL ASSOCIATION ("Trustee"). The beneficiary is U.S. BANCORP MORTGAGE
COMPANY, which is organized and existing uader the laws of THE STATE OF OREGON, and whosc address is 5§01 SE
HAWTHORNE BOULEVARD, PORTLAND, OREGON 97214 ("Lender"). Borrower owes Lender the principal sum of
FORTY-SEVEN THOUSAND AND 00/100ths Dollars (U.5.$47,000.06). This debt is evidenced by Borrower's note dated the
same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on DECEMBER 1, 2608. This Security Instrument secures to Lender: (a) the repayment of the debi evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymest of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (¢} the performance of
Borrower's covenants und agreements under this Security Instrument and the Note. For this purposs, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in KLAMATH County,
Oregon: ’

LOT37 OF BLOCK 21 OF TRACT NO, 1005, FOURTH ADDITION TO KLAMATH RIVER
ACRES, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FiLE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY CREGON

- TAX ACCOUNT NO.: 3507-026D0-08500

which has the address of 8907 BIG PINE WAY, KLAMATH FALLS,
Oregon 97601 ("Property Address™);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shali zlso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right t5 grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writtes waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) vearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b} yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or properly insurance premiums; (d) yearly fiood
insurance premiums, if any; (e) yearly mortgage insurance premiuvms, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds int an amount not to excead the maximum
amount a lender for a federally related mortgage loan may require for Borrower's sscrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 7 seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. if eo, Londer may, at sny time, collect and hold Funds in 2
amount not to excesd the lesser smount. Lender may estimale the amount of Funds dus on the basis of current data snd
reasonable estimates of expenditures of future Escrow Items or otherwiss in accordance with applicable law.
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The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instnimsatality, or entity
(including Lender, if Lender is such an institution) or in any Federsl Home Loan Bank. Lender shall apply the Fuads to pay
the Escrow Items. Lender may not charge Boemower for holding and applying the Funds, anoually analvzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interost on the Funds and applicsbls law permits Leader
to make such a charge. However, Lender may require Borrower to pay & ope-time charge for an independent real estale tax
reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise, Unless an agroement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or carnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Leader shall give
to Borrower, without charge, an annuzl accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums socured by this Securnity
Instrument.

If the Funds held by Leader exceed the amounts permitted to be held by applicable law, Lender shall account to Bosrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by lLeader et any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender uader
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amouats 1o be paid under this
paragraph. If Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agroes in
writing to the payment of the obligation secured by the lien in a manner acceptable to Leader: (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinica operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien 2n agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of 16ss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendes's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be spplied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons
the Props:rty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

~ postpone the due date of the monthly payments referred to in paragrdphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borvewer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue %o occupy the Property as Borrower's principal residence for at
least one year after the date of occuparncy, unless Lender otherwise agress in writing, which consent shall not be unreasonabl ¥
withheld, or unless extenuating circumstances exist which are beyond Borrower's conirel. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is bsgun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defoult and reicstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connaction with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a

..principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
- Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger
.in writing. )
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecaxats contained in
this Security Instrument, or there isa legal proceeding that may significantly affect Lender's rights in the Property (such ss a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is mecessary to protect the value of the Property and Lender's rights in the Property. Lerder's sctions may
include paying any sums secured by a lien which has priority over this Secusity Instrument, appearing in cout, paying
reasonable attorneys' fees and entering on the Property. to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender ender this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borsower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be ia effect, Borrower shall pay the premiums requirad to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurcr approved by Lender,
If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month & sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed
or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lisy of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period thai-Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law. :

9. Inspection. Lender or_its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property n
which the fair market value of the Property immediately before the taking is equal to or greates than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Leader otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the
Property -immediately before the taking. Any balance shall be paid to Borrower. In the eveat of & partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim foe—damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the
sums secured by this Security Instrumeat, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymentis referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extead time for payment o7 otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower of
Borrower's successors in interest. Any forbearance by Lender in exercising any tight or remedy shall not be & waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenaats and agrecments shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigsge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumeat; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lesder and any other Borrower may agree to extend, modify, forbear
or mzke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. i

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collested or to be collected in connection with the
loan exceed the permitted limits, thea: (3) any such loan charge shall be reduced by the amount necessary to reducse the chasge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 0
Borrower. Lender may choose to make this refund by reducing the principal owed upder the Nete or by making a direst
payment to Borrower. If a refund reduces principal, the reduction will be trested as a partial prepayment without aay
prepayment charge under the Note. ) )

14. Notices. Any notice to Borrower providad for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of snother method. The notice shall be dirscted to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fisst class mail
to' Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolics Frovidad for i
this Security Instrument shall be deemed to have been given to Borrower or Lender when gives as provided in this paragraph.
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- 15. Governing Law; Severahility, This Security Instrument. shall be governed by fedeml law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nots
conflicts with applicable law, such conflict shall aot affect other provisicas of this Security Instrument or the Note whick an
be given effect without the conflicting provision. To this end the provisions of this Security Instrument zad the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Reneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender's prior written consent, Lender may, at its option, require immediate paymest in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke sny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security ‘Instrument; or (b) entry ofa judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acseleration had oocurred;
(b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
lostrument, including, but not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property 2nd Borrower's obligation to pay the
sums secured by this Security Instrument shall costinue unchanged. Upon reinstatement by Borrower, this Security
lostrument and the obligations secured hereby stall remain fully effoctive as if no acceleration bad occvrred. However, this
right to reinstate shall not apply in the case of accelzration under paragraph 17.

19. Sale of Note; Change of Loan Servictr. The Note or s partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior motice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer®) that collects mosthly payments dus under the Note and this Secunity lastrument, There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note, 1f there is 3 change of the Loan Servicer,
Borrower will be given writtes aiotice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and addness of the now Loan Strvicer and the address to which payments should be made, The notice will
whan comilain any other inforomton required by applicable faw, :

8. Harardsys Sebetances, Borrwer sball not csuss or permit the presence, use, disposal, storage. or redease of any
Harsrdans Sedstomen on or o the Properry. Borrower shall not <o, nor allow anyone else to do, snything affecting the
Property that @2 g3 vérletion of aay Envircamental Law. The preceding two sentences shall not apply (o the presence, use, or
suesgs o e Propery of soadl guastitin of Hazaous Substances that are gonrnlly recopnizad o be appropriste to normal
serdratnd wus il o sminkawse of e Pro .

Forehe Iy gove Lasder writton notice of a0y investigation, claim, demand, lawsuit or clher sction by any
gevlemmennal or repabinory éigm? b prevade puty mvobving e Property 2nd any Hazardous Substance or Exvironmental
Sarw: of witsh Berpeny hue sl kmostndps, I Berrmeer baarms, or i notifind by any govemmental or regulatory authority,
Sl ams el o oider semedaten of say Baonrdows Substseme affecting the Property 18 nevenary, Borrower shall
! ¥t e SRonissry revmekiad sobeens 1 sevordense with Envirouments] Law,

A uewnd gx A guesgrepd 10, THansnloos Soiwtatoes” are thess substanoes defined a5 toxic or haardous substsnces by
msywesd Lave and the ol

Bitn

srty webatenorst gaelme, kerosenz, other flamowble or toxic petrolonm products, toxic
sdvente, amterials costaning ashestion or formaldchyde, and radiosstive materials. Ax used
g rsniad Tae”™ mess tedorad Iewe and fows of the jurisdiction wherp the Property is Josated that
B, madaty or mvaamentd preticiy,

% LNIFoen COVERANTS, Borrvays aaad Lesder forther covomant and agree as follows;

b Aexelrrothe Revedies. Lesder a8 give ootice fo Barrower pricr to sceeleration foflowing Borrower's hreach of
s cowaniel o7 agfeemend ix this Sererily Isstropest (hut pot prier (o srcelerstion under purspraph 17 unless spplicable
kim geweido aiberwie). The notive shal) specifly: (o) the defanlly (4 the scifon required 1o cure the delim®: &) 8 date, =t
B than 32 days frem the &t the wotice &s given o Borrower, by ehich the defen® mundt be cured; 204 () that failers t9
cute the defund o2 or before (he dite speailind in The notice may remlt in geceleration of the swms secured by this Sew@f
Izstrument and wle of the Property. The metice shal further inform Borrower of the right (o reimsiste aller sorelorsiion
aud the right to bring 2 court action to amert (he non-eximtence of @ defaul or sny oher defemee of Borrowsr o
aeeheation zod sale. I the defanlt is not curtd om or before the dite speeified in the ootice, Lender o1 He g;«ﬁs}’sg sz;f:;
require gumediatr payment in full of ol sums secured by b Sevurity Instrument without funther demand snd may invoke
the pover of sale and any other remedies persiitted by appiicedlc w, Lender shall be entitled to collect 88 mgsfzfmﬁ
incurred in purswing the remedies provided in this paragraph 21, inckiding, but ot Fmkted to, reasonnble sttorseys’ foes
and costs of title evidencs, )

If Lender invokes the power of sule, Lender shall execute or cause Trusiee to sxorute & writlen sobice of the «mmag
of an event of defiult and of Lender's efection to crmse the Property o be sold and s2adl came such notice to be recorded in
each county in which any part of the Property i Iocated. Lemder ov Trusies shball pive notice of t.;aiz:» im L msnner
prescribed by appliceble law to Borrower and to other persons prescribed by applicable Inw. Aler gi‘ﬁ i fwec;gmed by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction 1o the ?;::ﬁmzz b&éﬂeisi the
time and place and under the terms designated in the motice of sale in ome or mere poreels and in any t}:‘f&ﬁr an:ﬁ&
determines. Trustee may posipone_sale of all or nny parcel of the Property by public sunouncement & ihe time ned place
of any previously scheduled sale. Lender or its designee may parchase the Property of any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withoud any covoaand of warrasty,
expressed or implied. The recitals in the Trustec's deed shall be prima facie evidence of the truth e:;aiﬁ;z' %gmf‘»ﬁ rde
therein. Trustee shall apply the proceeds of the sale in the foBowing order: (2) to 58 expenses of the sale, inchuding, bt ot
limited to, reasopable Trustee's and attorneys’ fecs; () to all surns secwred by this Security Instrumend; and &) 22y exces
to the person or persons legaily entitled to it
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22. Reconveyance. Upon payment of all sumis secured by this Sscurity Isstrument, Lender shall request Trusise to

“reconvey the Property and shall surrender this-Security Instrument and all notes evidencing delt securodd by this Secuniy

Instrument to Trustee. Trustee shall reconvey the Property withoul warranty and without charge to the person o7 peasons
legally entitled to it. Such person or persons shall pay any recordstion costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee 2nd appoint & successor trustes $o any Trusles
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein aad by applicable law.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys’ fees™ shall include any zitorneys’
fees awarded by an appellate court.

25. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporsied into and shall amend and
supplement the covenants and agreements of this Security Instrument ss if the rider(s) were a part of this Security Instrument.
[Check applicable box(es}}

[ Adjustable Rate Rider [JCondominium Rider {3 1-4 Femily Rider
[(JGraduated Payment Rider " [JPlanned Unit Development Rider C1Biwekly Payment Rider
{JBalloon Rider [JRate Improvement Rider T1Second Homs Rider
OV.A. Rider . EAOther(s) i{specify] - Release Ridor

BY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

@ P ¢ P

APPSR eernaennns eane oo Beal)

RICHARD C. HONE “PBerrewer

. oyl
st W ~ )‘ i A gy it

% Seal
[ T T T T P R T T verearivesefrrsearstscnioedecirainnne J O T D i

y
VIRGINIZL. HONE Tarrwer

1 3
eeteteeesneaenerereeenrresraretaneanttaentsrerserEisearreen T SO RPN £.2.53 )

~Tefrosesy

STATE OF OREGON, KLAMATH : County ss:

On this _,..1.............. 48y of .DECERREE.......ccecerrenerrnrncr 19..... 23 personally appesred the above namod
RICHARD C. HONE  and VIRGINIA ‘L. HONE and scknowledged the foregoing instrument to  be
cwekheir...............voluntary act and deed.

My Commission Expires:  4/20/96
(Official Seal) ) [} }

e Nl‘,tary Public {or Orego

OFFICIAL SEAL
MARY KENNEALLY
¥ NGTARY PUBLIC - OREGON
: COMFAISSION ND. 014776
- MY COMMISSION EXPIRES APR.20, 1595
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Loan Mo 318831780

RELEASE RIDER

THIS RELEASE RIDER is made on this 22ND day of NOVEMBER, 1993, and is incorporated in1o and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument®) of
the same date given by the undersigned (the "Borrower, " whether there are one or more persans undersigned) to
secure Borrower's Note to U.S. BANCORP MORTGAGE COMPANY (the "Lender®) of the same date and covering
the properiy described in the Security Instrurnent (the "Property*), which is located at:

8907 BIG PINE WAY, KLAMATH FALLS, GREGON 97601
- ) [Property Addrees)

In addition to the covenants and agresments made in the Security Instrument, Borrower and Lender further
covenant and agree that Non-Uniform Covenant 22 of the Security Instrument is deleted and is replaced by the
following:

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request

Trustee to reconvey the Property and shall surrender this Secutrity Instrument and all notes evidencing debt

secured by this Security -Instrument to Trustee. Trustes shall reconvey the Property without warrandy (o the

person or persons legally entitled to it, Such person or persons shall pay any recordation costs,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contzined in this Rele
Rider.

) s
~ / PSSOy VAN
RICHARD C. HONE Bomower  VIRGINIA L. HONE Horrrwer

I (Seal) T Fee e tetr et eteeerrreraaraaa.,

~Borrower

STATE OF OREGON: COUNTY OF KLAMATH: 55,

Filed for record at request of Mountain Title Co

of

FEE

Dec. AD,19_93 at__ 3:32  golock P M., and duly recorded in
of Mortgaces : onPage 32325
Evelyp Biehn _ County Clerk .
$35.00 B}’ : 7 1.8 [7ZJ F IS,




