S I 12e06—93Pb2:16;kch

S S o k i
¥ 0y N o
$OZM No. §81—Orsgon Trust Déad Series—TRUST DEED, - COBYRIGHT 1882 STEVENS-NEES LA PUBLISHINE 85, POATe AN, OF 87231

?'2335 e x-as'gtgq_, * TRUST DEED Vol.ona Page 333@3

" 4HIS TRUST DEED, made this ........ 38D, day of DECEMBER

AMES TEE SPEARS AND SANDRA LORRAINE SPEARS ' s Grantor
. "MOUNTAIN - TLITLE  COMPANY e ;

UHOTOR | INVESTHENT COMPANY
TETT e e WITNESSETH:

) Gran;tor irrevocably grants, ba;gaim, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH e County, Oregon, desctibed as:

SEE ATTACHED EXHIBIT A"

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in amy
or hereafter appertaining, and the rents, issues and profits thereof and all fixiures now or hereaftsr atiached to or used in conme
the property. . R .

o FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained sad payment ¢
of... FORTY THOUSAND THREE . HUNDRED .NINTY FIVE DOLLARS. AND NO CENTS .

ST UNUSIUUNURINUSPRR Dollars, with interest thereon according to the terms ol 2 propiiswory
le to bene'{lciary or order and made by grantor, the final payment of principsl and interest hereof, if

ayable . 2 2 197

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal inztaliment of the noie

becomes due and payable. In the event the within described progperty, or any part thereof, or any interest therein is sold, agresd to be

sold, conveyed, assigned or alienated by the grantor without first having obtained ifwe written consent or approval of the Beneficiary, theo,

" at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of herein, shall
Becoms immediately due and payable. -

<+ To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remve or demalish ary buiiding or ie-
provement thereon; not to commit or permit any waste of the praperty.

‘- 9. To complete or restore promptly and in good and habitable condition any building or improvement which may be comstrucied,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3., To comply with all laws, or i regulations, cov is, conditions and restrictions alfecting the properiyy §f the bermliciary
so requests, to join in executing such financing statements pursuant to the Uniform Comemercial Code as the beneli may reguire ard
to pay for filing same in the proper public office o, offices, as weil as the coat of all lien searches made by liliag of fcers or seacching
agencies ay may, be deemed desirable by the beneficiary.

-~ 4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the property ajainst loss of
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than .. .
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered ta the beoe-
ticiary as soon as insured; if the grantor shall tail for any re o any such insurance and to deliver the polities to the beneficiary
at. least tiiteen days prior to the expiration o i il Iaced on the buildings, the beneliciary may pra-
cure the same at grantor’s expense. The amount i er insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order or at option of beneficiary the entire amount so coliected,
or any part thereoi, may be released to grantor. Si ive any default or notice of delault
under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and fo pay all tazes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past dus or delinquent
promptly deliver receipts therefor to beneticiary; should the grantor tail o make payment of any taxes, assessements, iNsuranSe premiu
liens or other charges payable by grantor, either by direct payment ot by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate so2 larth in the role
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be addsd to and become a part of
the debt secured by this trust deed, without waiver. of any rights atising from Breach of any of the covenants herpot and for such payments,
with interest as aloresaid, the property hereinbelore described, as well a3 the grantor, shell be bound to the same extent thai they are
bound for the payment ot the obligation herein described, and all such paymenis shall be immediately due and payahie ithout rotice,
and. the nonpayment thereol shall, at the option of the Beneficiary, render all sums secured by this trust desd immed v due and pav-
able and constitute a hreach of this trust deed.

R 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
{rustee incurred in_connection with or in enforcing this ohligation and trustee’s and attorney's fees actually £

7. To appear ih and defend any action or procveding purporting to atfect the security rights or powers af Bensticiary oy frusies,
and in any suit, action or proceeding in which the beneficiary or trustes miay appear, including any suii for the foreclosure of this deed.
to pay. all costs and expenses, including evidence of title and the beneficiary's or trustee’s attorney's fees; at of ativrary's lees
mentioned. in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from sny judgment of decres of
the trial court, grantor turther agrees tc pay such sum as the appellate court shall adjudge reasonable as the be (ary's or frustep’s at-
torney’s fees on such appeal.

Ol Tt is putually agreed that: .
" 8. In .the event that any portion or all of the property shall be taken under the right of eminent domain or condamnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable zg compensation for such taking,

NOTE: Tho Trust Doed Act provides that the trusten hereunder must be either an gttomey, who It on octive member of the Oregon State Bar, o bank,
frust company or. savings and loon atl horlzed to do busi sndar the laws of Oragon o the United Statay, @ title insurante sempany autha-
_.flz=d 3o Insure title to raal proparty of this state, its subsidiaries, affiliotes, ngents or hranches, the United States or eny agency therssf, or an escrew

agent licensed under ORS 696,505 to 696.585. .
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which are'in excess of the amount required fo pay all reasonable costs, expenses and attorney’s fees necossarily paid or incurred by freator
“in such proceedings, shall be paid to bensticiary and applied by it tirst upon any reasonable costs and expenies end sttorney's fess, both
in the trial and appellato courts, necessarily paid or incurred by bensficiary in such procesdings, and the bolance applied upon 15e iodebind.
ness secured hereby; and grantor agrees, at ifs awn expense, fa take such actions and erecufe such instruments zx shall be necessary
in obtaining such componsation, promptly upon beneliciary’s reques?,

| 7T 9. At any time and from time to time upon writtea request of beneliciary, payment of its fees and pressntation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any pereon for ihn pevement of
the indebtedness, trustes may (a) consent to the mmnking of any map or plat of the properiy; (b} join in granting ant esserrent or creaf-
ing any restriction. thereon; (c) join in any subordination or other agreement allecting thiz deed cr the lien or charge therect; (4}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be describad as the “pa

legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiuls

fees for any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any defzult by grantor hereunder, beneficiary may at any time without notice, either in person, by agent
to be appointed by a ccurt, and without regard to the edequacy of any security for the indebtedness horeby socured, onter ; e
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, fsmres and profits, inciuding those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonsbie attorpey's feex upon eny
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, izsues and profits, or the procesds of Hire
and other insurance policies or comp tion or awards for any taking or damage of the property, and the applicetion vr relesse thereof gs
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant such notice,

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performancs of any adreement kece

being of the essence with respect to such payment andfor performance, the bereficiary may declare all sums securnd herehy

due and payable, In such an event the beneliciary may elect to proceed fo foreclose this trust deed in equity a5 a rmortgzde or ;
frustee tfo foreclose this trust deed by advertisement ard sale, or may direct the frustee to pursue any other right or remwdy, either zt
law or in equity, which the beneficiary may have. In the event the beneliciary slects to foreclose by advertisemarns amd ¢

ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satied

tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then requirsd by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by adverfisement and sale, and at any time prior to 5 days belore the date the
trustee conducts_the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defeult or delaulte, I the defaut
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the crtire amount due ot the
time of the cure other than such portion as would not then be due had no default cccurred. Any other default that iz ca le of being
cured may be cured by tendering the performance required under the obligation or trust desd. In any cose, in Tion
fault or defaults, the.person etfecting the cure shall pay to the beneficiary all costs and expenses sctuaily
the obligation of the trust deed together with trustee’s and attorney’s fees not cxzeeding the amounts provided by

14. Otherwise, the sale shall . held on the dafe and at the time and plece designated in the notice of s3la or the time to which
the sale may be postponed as provid ' by law. The trustee may sell the property either in one parcel or in separate parceis onsd shell sel?
the parcel or parcels at auction to tue highest bidder for cash, payable at the time of sale. Trustee shall deliver to the rurch
in form as required by law conveying the property so sold, but without any covenant or wWarranty, express or implied. The rec
deed of any matters of fact shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustes, but incius
grantor and benelficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale ta payment of (1) the ex-
P of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the ohligation sncured by
the trust deed, (3) to all persons having recorded liens cubsequent to the interest of the trustee in the trust deed as their inferests mav
appear in the order of their priority and (4) the surplus, it any, to tae grantor or tG any successor in inferest entitled to such s

16. Beneticiary. may from time to time appoint 2 successor or successsrs to any trustee named Rersin or in any suc
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall he vested wi
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution
made by written instrument executed by beneficiary, which, when recorded in the mwortgage records of the county or cousties in whick
property is situated, shall be conclusive proof of proper appointment of the successor frustee.

. 17. Trustee accepts this trust when ihis deed, duly executed and acknowledged, is made a public record as provided by law, Trustes
is not obligated to notily any party hereto of perding rale under any other deed of trust or of any action or proceeding in which granter,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

" The grantor covennnts and agrees to and with the beneficiary and the beneliciary's successor in interest that the grantor iz Jawfully
seized in fee simple of the real property and bas a valid, unencumbered title thereto

and that the granfor will warrant and forever defend the same against all persons whomsocever.
| - The grantor warrants that the proceeds of the loan represenied by the above described note and this trust deed are:
" (a)* primarily for granfor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it granior is a natural person) are for business or commercial purposes.
This deed applies to, inures to the benefit.of and binds ail parties hereto, their heirs, legatees, devispes, administrators, rxecutors.
personal representatives, successors and assigns, The terni beneficiary shall mean the holder and owner, including pledgee, of the contracs

secured hereby, whether or not named as a beneficiary hsrein. "
- In construing this trust deed, it is understood that the grantor, trustee and/or beneticiary may ecach be m than ons person; that
if the context so requires, the singular shall be taken to mean and include the plurel, and that generally all graromatizal charges rhiall be

made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this-irstrument the day and yefic jizst above writfen.

'

* IMPORTANT NOTICE: Delete, by lining out, whichever warran'y {a} o {b} / ) )

£l -3

nol_oppllcuble; if warranty {a) is applicable and the heneficiary is a credity /

S
W Andia G/{O KT IP.

il

as such word is defined in the Truth-in-L ing Act and Regulation Z, tie
beneficiary MUST comply with the Act and Begul by mcking requirsd
disclosures; for. this purpose uso Stevens-Ness Ferm No. 1319, or equivalent.
If compliance with the Act is nat required, disregard this nofice. R

STATE OF OREGON, County of KLAMATH,

This instrument was acknowledged before me on ... 3RD_DECEME

This instrument was acknowledged before xzie on

by
as

SESSICNINEENEN =
OFFCIAL SEAL ¢
THCISAS A, MO0RE Pl
NOT2RY PUSLIC-OREGON ; N T
ISR Py Notas Public for Cregon

N

ULUSSICH EXPINES ROV ) Afycorzmzissionexpires._...L/.Aé_.%;w,...__..w,.u.

REQUEST FOR FULL RECONVEYANCE {To ke used only when cbiigations have been paid.)

Trustee
. The undersigned is the legal owner and Folder of all indebtedness secured by the foregoing trust deed. Alf zima secured by the truss
. deed have been tully paid and satistied. You Bereby are directed, on paymeat to you of SOY SUMNE OWINE [0 you iny the terme of the
- trust. deed or pursuant to statuse, to cancel all evidences of indebtodrmss secured by the truzt deed {which ore delivered fo vou hevewith
- together with the trust deed) and to reconvey, without warranty, to the parties designated by the terrs of the truse deed the estate now

:held by you under the sante. Mail reconveyanse and docanents fo ... ...

DATED: o o e 19

B nat fose or daitroy this Trist Deed OR THE MNOTE which if shcutos,
Bath mivgd be doliversd 20 tha truntee for cancaliution befses
| reeeprvepance i be mady. ’




K~45940
: ELUIBIT "4

DESCRIPTION
The following described real preperty situate in Xlamath Coumty,

Parcel 1:

Begiuning at an iron pin on the North right of way line of the Klamath Fa
Highway which lies North 0°55' West a disrance of 30 feet and North 83%°21
the Northerly right of way line of the Klamath Falls~Lakeview Highw y
402,.6 feet from the iron pin which marks the center of Sectionm 2,
Range 9 East of the Willamette Meridiar in Klamath County, Oregon
continuing North 89°21' East along the North right of way line of t
Lzkeview Highway a distance of 99.8 feet to an iron pin; thence North
distance of 189.4 feet to an iron pin vhich lies on the South line of P1
Tracts No. 2; thence South 89°21' West along the South line of Pleasant
No. 2 and parallel to the center line of the Klamath Falls-Lakeview Highw
distance of 99.8 feet to an iron pin; thence Scuth 0°59' East a distance
feet, more or less, to the point of beginning;:and being a portion of
Section 2, Township 39 South, Range 9 Last of the Willamette Meridian
County; Oregon.

O o Lf) o)
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[ B ]

2

EXCEPTING THEREFROM that parcel conveycd to the State of Oregon, by and ti

State Highway Commission by Deed recorded August 13, 196A in Volume 355 p
Deed records of Klamath County, Oregon.

Parcel 2:

Beginning '‘at an iron pin on the Northerly right of way line of the Klamath Fallis-
Lakeview Highway, which lies North 0°55' West a distance of 30 feat and North
89°21' East along the Northerly right of way line of the Klamath Falls-Lakeview
Highway a distance of 502.4 feet from the iron point which marks the center of
Section 2, Township 39 South, Range 9 East of the Willamette Meridian, in Klamath
County, Oregon, and running thence: Continuing North 89°21' East aleng the Northerly
right of way line of the Klamath Falls-Lakeview Highway a distance of 100 feet to

a point; thence North 0°59' West a distance of 189.4 feet to a point which lies on
the South line of Pleasant Home Tracts No. 2; thence South 89°21' West along the
South line of Plesant Home Tracts No. 2 and parallel tc the centerline of the

Klamath Falls~Lakeview Highway a distance of 100 feet to an iron pin; thence Scuth
0°59' East a distance of 189.4 feet, more or less, to the point of begimning, and
being a portion of the SWINE} of Section 2, Township 39 South, Range ¢ East of the
Willamette Meridian, in Klamath County, Oregon.

EA{CEPTING THEREFROM that parcel conveyad to the State of Oragon by
State Highway Commission by instrument recorded in Dead Volume 355
records of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:.  ss.

Filed for record at request of - Klamath County Title the
of Deg. AD, 1993  _at__2:16 oclock _ B __M., and duly recorded in Vol ___}%93

Mortpages ez Page 32343
Evelyn Biehn «County
FEE$20.00 By of e d j




